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SUBORDINATIUM AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULNE I’y YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIONI™ Y THAN THE LIEN OF 3GME OTHER
OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made DEGAi ﬁ E'Q ‘2012, by SARAH J. MONALO, Owners of the land
hereinafter described and hereinafter referred to as “Owners”, and MERS, INCy; ¢ nominee for GMAC Mortgage
Corporation , a Pennsylvania Corporation, present ownets and holders of judgnien® aid note first hereinafter
described and hereinafter referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS SARAH J. MONACO did execute a mortgage, dated 10/20/2005, covering real pionstty at 500
Bonnie Brag Place Unit A2, River Forest, IL 60305.

SEE COMPLETE LEGAL ATTACHED AS EXHIBIT #A”
ASSESSOR’S PARCEL NO: 15122170351013

to secure a note in the original sum of $36,000.00 dated 09/23/2005, originally in favor of MERS, INC.,, as
nominee for GMAC Mortgage Corporation , a Pennsylvania Corporation, which the original judgment was
recorded on 10/17/2008, as Instrument No. 0529035311 all of Official Records of said county; and

WHEREAS, Owners have executed, or are about {o execule, a judgment and note in the sum not to exceed
$126,800.00 (Loan # 000688055190) dated on or about lci - 5 ~F&{ "I in favor of ALLY BANK,
hereinafter referred to as “Lender”, payable with intergst and upon the terms and conditions described therein, which

judgment is to.be recorded / /5]-20 13 3 m#’ / 31)3 /5 7Z§O
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WHEREAS, it is a condition precedent to obtaining said loan that said judgment last above mentioned shall be and
remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of
the judgment first above mentioned; and

WHEREAS, lender 15 willing to make said loan provided the mortgage securing the same is a lien or charge upon
the above described property prior and superior to the lien or charge of the judgment first above mentioned and
provided that Beneficiary will specifically subordinate the lien or charge of judgment first above mentioned to the
lien or charge of the mortgage in favor of Lender; and

WHEREAZ, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner: and Beneficiary is
willing/hat e judgment securing the same shall, when recorded, constitute a lien or charge upon said land which is
prior and sygerior 10 the len or charge of the judgment first above mentioned,

NOW, THEREFORZ, in consideration of the mutual benefits accruing to the parlies hereto and other valuable
consideration, the rceint and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan abrve referred to, it is hereby declared, understood and agreed as follows:

That Lender would not make its loan above deseribed without this subordination agreement.

That this agreement shall be the wkole and only agreement with regard to the subordination of the lien or charge of
the mortgage first above mentioned to/the Ven or charge of the judgment in favor of lender above referred to and
shall supersede and cancel, but only fuselac as would affect the priority between the judgment hereinbefore
specifically described, any prior agreement 24 *5-such subordination including, but not limited, those provisions, if
any, contained in the mortgage first above merueied, which provide for the subordination of the lien or charge
thereof to another judgment or judgments,

Beneficiary declares, agrees and acknowledges that

An endorsement has been placed upon the note secured by the desd of trust first above mentioned that said judgment
bas by this insirument been subordinated to the lien or charge of tie 7udzment in favor of Lender above referred to.
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IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

MERS INC,, as nominee for GMAC Mortgage Corporation, a Pennsylvania Corporation

Beneficiary

ﬁsszsr#fur S £epe THOLT
sTATE O™, (0,40 BMAD
COUNTY 0+ _DOUEIL S
on DAL 3{5 “‘?';GM (e me, ZEU'T/U - Gl ES PIE__personally

appearcd MAE 7). f MERS, INC., as nominee for GMAC
Mortgage Corporatior, a Pennsylvania Corporat:on, who provgd fo me on the basm of satisfactory evidence to

be the person(s) whose name,s).is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/lici/their authorized capacity(ies), and that by his/her/their signature(s} on the instrument
the person(s}, or entity upon behalf #f+hich the person(s) acted, executed the instrument.

Witness my hand and official seal,
Signature Z/{/Jﬁ/m 1 éﬂ[b/’/«%‘

No title search was perfo'nncd on the subject property by the prerarer. The preparer of this deed makes no
representation as to the status of the title nor property use or an 7oping regulations conceming described property
herein conveyed nor any matter except the validity of the form of thv1ritrument. Information herein was provided
to preparer by Grantors/Grantee and /or their agents, no boundary survey s made at the time of this conveyance.

. W-&&M##

KRISTIN M. GILLESPIE ¢
NOTARY PUBLIC )
STATE OF CDLORADO 2

My Commission Expires 06!1 5!2016
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QOrder No.: 15291760
Loan No.: 000688055190

Exhibit A

The followinq described property:

Unit Number A-2-in Bonnie Brae Terrace Condominium as delineated on a survey of the
following describzdveal estate: Lot 23 to 26 in Block 7 in Quick's Subdivision of that part
of the Northeast 1/4 4 Section 12, Township 39 North, Range 12 East of the Third
Principal Meridian, lying north of Lake Street, which survey is attached as Exhibit "A" to
the Declaration of Coriuominium recorded as Document Number 27137094, together with
its undivided percentage inf<rzst in the Common Elements in Cook County, Illinois.

Assessor's Parcel No: 15122170351013



