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MORTGAGE

MIN  100011511235447746

DEFINITIONS

Words used in multiple sections of this document are diired below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regarding «b¢ usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Marc 25, 2013
1ogether with atl Riders to this document.
(B) "Borrower” is ANDRAS RACE AND JANINA W. RACE, HUSBAND »2D WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and wlephone number of P.O. Box 2026, Flint. M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated March 25, 2013 .
The Note states that Borrower owes Lender One Hundred Tweaty Two Thousand Six Hundred Thirty
Seven Dollars
(U.S. $122,637.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymenis‘and 10 pay the debt in full not later than April 1, 2043 .

(F) "Propeity means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" micaris the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noic, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means-al’ Riders to this Securil[\)r Instrument that are executed by Borrower. The following
Riders are 1o be execuler b Borrower [check box as applicable):

{7 Adjustable Rate Rider [¥7Condominium Rider [] Second Home Rider

(] Balloon Rider [ P’anned Unit Development Rider {__] 1-4 Family Rider

[ VA Rider [__] Biwzckiy Payment Rider [X] Other(s) [specify|
Schedule A"

(1) "Applicable Law" means all contralliag applicable federal, state and local statutes. regulations.
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assesacrte” means alt dues, fees, assessments and other
charges that are imposed on Borrower or the Property’ by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furids. ather than a transaction originated by
check, draft. or similar paper instrument. which is iniliated thriugh an electronic terminal. telephonic
instrument. compuler, Or magnelic (ape so as to order, instruct, or authoriz a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, automated teller
machine wansactions. transfers initialed by telephone, wire (ransfers, (@) automated clearinghouse
transfers.

(L) "Escrow Items” means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setllement, award of damag>s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secuon 5) for: {j)
damage to, or destruction of. the Property: {ii) condemnation or other taking of all or.ary sart of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 4510, the
value and/or condition of the Propeny.

(N) "Mortgage Ingurance” means insurance protecting Lender against (he nenpayment of, or deiavit on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i} principal and imerest under the
Note. plus (i} any amounts under Section 3 of this Security Instrumen.

(P) "RESPA" means the Real Estale Seutlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers 1o all requirements and restrictions thal are imposed in regard
o a “lederally related mortgage loan” even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of Ihe Note: and (i) the performance of Borrower's covenants and agreemenls under
this Security Instrumient and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assigns)  and
o the successors and assigns of MERS. the following described property located in the

County {Type of Recording Jurisdiction|

of Cook [Name of Recording Jurisdiction|:

See Attached Schedule A

Parcel 1) Number: which cuerently has the address of

1400 YARMOUTH PL 112 [Sirec]
MOUNT PROSPECT City)Tiiinois  60056-1064  (Zip Code}

("Property Addyess™):

TOGETHER WITH all the improvements now or hereafter erectaon the property. and all
easements. appurlenances. and fixtures now or hereafter a pari of the propert” Al replacements and
additions shall also be covered by this Security instrument. All of the foregoirg is-referred 10 in this
Security Instrument as the "Properly.” Borrower understands and agrees that MERS haids only legal title
to the interests granted by Borrower in this Security Insteument, but, if necessary to covaply with law or
custom. MERS (as nominee for Lender and Lender’s successors and assigns) has the right'. 1~ ercise any
or all of those interests, including, but not limited to, the right to forecﬁ)se and sell the Progery: ‘and 1o
take any action required of Lender including, but not limited 1o, releasing and canceling this” Sevurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ias
the right 0 morigage. grant and convey the Propesty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands. subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform securily instrument covering real

roperty.
Prop UNIFORM  COVENANTS. Borrower and Lender covenant and agree as  follows:

). Payment of Principal, Interest, Escrow Items, Prepayment Charges, snd Late Charges.
Borrower shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalt also pay funds tor Escrow liems
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security fnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, (reasurer's check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d} Electronic Funds Transfer.

Paymients are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan
current. wiihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeriis iix‘the future. but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 exch Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan curresd -1 Sorrower does not do so within & reasonable period of time, Lender shall either apply
such funds or returnthezi 1o Borrower. If not applied earlier, such funds will be applied lo the outstanding
principal balance under (n¢' Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now ot in the Tature against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst uiwert.or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments r Proceeds. Except as otherwise described in this Section 2. all
payments accepled and applied by Lendcr shall be applied in the following order of priority: (4} interest
due under the Note: (b) principal due undec the Note; (c) amoumts due under Section 3. Such payments
shall be applied to each Periodic Payment in <1z order in which it became due. Any remaining amounts
shall he applied first to late charges, second to any sthe: amounts due under this Security Instrument. and
then o reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for-z relinquent Periodic Payment which includes a
sulficieni amount to pay any late charge due. the payment-i25 be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and 4 the extent that, each paymeni can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges v Voluntary prepayments shall
be applied first 10 any prepayment chasges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous ProceeZs 19 principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Paymenls are duc
under the Note. until the Note is paid in full. a sum (the "Funds™) to provide for paymenit of umounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirvsient as a
lien or encumbrance on the Praperty: (b) leasehold payments or ground rents on the Property, i sav: ()
premiums for any and ali insurance required by Lender under Section 5: and (d) Morigage Iasv:avce
premiums, if any. or any sums payable by Borrower w Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems.” AU origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees. and Assessments, il any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lItems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requircs.
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow ltems directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver s o any or all Escrow ltems at any lime by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then requiced under this Section 3.

Lerdermay. at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds aiihe time specified under RESPA. and (b) not to exceed the maximum ameunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall” bz held in an institution whose deposits are insured by a federal agency,
insteumentality, or entity (inciuding Lender, il Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendei stall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver'ayiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be aid-an the Funds. Lender shall not be required (o pay Borcower
any inierest or earnings on the Funds. Borruwr¢ and Leader can agree in writing. however, thal interes!
shall be paid on the Funds. Lender shall give 1o Bervawer, without charge. an annual accounting of the
Funds as required by RESPA.

I there is & surptus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA [there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as requizes by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d<iined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Leader fie amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 montily oyyments.

Upon payment in full of all sums secured by this Security Instrument. Leadee shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines. and impositions
atributable to the Property which can attain priority over this Security Instrument, leaseliold rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstiicinls, i any. To
the extent that these items are Escrow lItems, Borrower shall pay them in the manner provided iu Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle
(0 Lender. but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by. or defends agains! enforcement of the lien in, jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security lnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in ihe amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to ssapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer 10 pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determination. cortification and tracking services; or (b) a one-lime charge for flood zome determination
and certification setvices and subsequeni charges each time remappings or similar changes occur which
reasonably might alrert such determination or certification. Borrower shall also be responsible for the
payment of any fees impised by the Federal Emergency Management Agency in connection with ihe
review of any flood zone d=cmination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obiain insurance
coverage. al Lender’s option aid Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity is-the Property, or the contents of the Property. against any risk,
hazard or liability and might provide grezier-or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance-<overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy ameunts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'l bz payable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of suzh poticies shall be subject to Lender's
right to disapprove such policies, shall include a standard motgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tne righi-to hold the policies and renewal
cerlificates. I Lender requires, Borrower shall prompily give to Lender all riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. no( siorwise required by Lender,
for damage 0. or destruction of. the Property. such policy shall include a stzadard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt nolice (o the insurance carricr and Lender. Lender
may make proot of loss il not made prompuy by Borrower. Unless Lender and Borrowe: oth rwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required byt zader. shall
be applied 1o restoration or repair of the Property. if the restoration or repair is economically Feasible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have tn¢ right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihe
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inderest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interes or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 17
he restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with
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the excess. if any. paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and seule any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender (hat the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propenty. insofar as such rights are applicable to the
coveragef the Property. Lender may use (he insurance proceeds cither to repair or restore the Property or
10 pay amour:s unpaid under the Note or this Security Instrument. whether or rot then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withip 00 days afler the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrow v principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witivg. which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist whicn 2r2-deyond Borrower's control.

7. Preservation, Mainteuaice and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from detariiating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 5 that reparar restoration is not economically feasible. Borrower shall
prompily repaic the Property if damaged <o avnid further deterioration or damage. If insurance or
condenination proceeds are paid in connection with Zamage 1o, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ane restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraiice or condemnation proceeds are not sufficient
10 repair ot restore the Property. Borrower is not relieved of Brirrwer's obligation for the complelion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on ths Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, du¢ing the Loan application
process. Borrower or any persons or entities acting at the direction of Borroveer nr with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oi s:atements to Lender
tor failed to provide Lender with material information) in connection with the /‘Loan. Material
representations include. but are not limited to, representations concerning Borrower's occupracy of the
Property as Borrowes's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy. probate, for condemnation o forfeiture, for
enforcement of & lien which may altain priority over this Security Instrument or to enforce taws or
regulations). or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrwment. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) paying any sums secured by a lien
which has priority over this Secusity Instrument: (b) appearing in court: and (c) paying reasonable
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attorneys’ fees to protect ils interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not timited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities (uined
on or off. Although Lender may take action under this Section 9. Lender does nol have to do so and is not
under any duty or vbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions aulhorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
ayment.

r If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If T zower acquires fee title 1o the Property. the leasehold and the fee title shall not merge unless
Lender agreesto the merger in writing.

10. Mor’gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-p25 the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage lisuiarcq coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susii-insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required o oblain
coverage substantially ear.valent to the Morigage Insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the Morigage Insurance previously in effect. from an alternate
morigage insurer selected by iLender. IF substantially equivalent Morigage Insurance coverage is not
available. Borrower shall continue 10 pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
paymems as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
nom-refundable. notwithstanding the fact that te Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earniigs on such loss reserve. Lender can no longer require Joss
reserve payments if Morigage Insurance coverage (i tho amount and for the period that Lender requires}
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fof: Mo-tgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make scparately designated
pavments toward the premiums for Morigage Insurance, Bormwsr shall pay the premiums required to
maintain Morigage Insurance in effect. or (o provide a non‘re‘undable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-written.2areement between Borrower and
Lender providing for such termination or until termination is required [y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided a1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the MNote) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is no( 2 narty (0 the Mortgage
Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from Gnee to time, and may
enter into agreements with other parties that share or modify their risk. or reduce losses. Taese agreements
arc on terms and conditions thal are satisfactory to the mortgage insurer and the other pariy_fopwartics) (o
these agreements. Thesc agreements may require the morigage insurer to make payments usirg snv ‘source
of funds that the mortgage insurer may have available (which may include funds obtained from vioi'gage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the morigage insurcr's risk. or reducing losses. [f such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance,” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s <ati:faction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the ‘work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ptoceds. Lender shall not be required (o pay Borrower any interest or earnings on such
Miscellaneous Froserds, If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscailzieous Proceeds shall be applied Lo the sums secured by this Security Instrument.
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide<-{or in Section 2.

In the event of a total 1sking, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the-suias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, testruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction. or loss in value is equal to ot
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
laking, destruction. or loss in value, unless Bsrrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shatl be vedvzed by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or Joss it value. AnI)l( balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or toss in value of (he Property in which the fair markel
value of the Property immediately before the partial taking, desizartion, or loss in value is less than the
amount of the sums secured immediately before the partial aking destruction, or loss in value. unless
Borrower and Lender otherwise agree tn writing. the Miscellaneous Prrceeds shall be applied 1o the sums
secured by this Security [nsirument whether or not the sums are then due

If the Property is abandoned by Borrower, or if. after notice by Laider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (v caiza claim for damages.
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of thé_ Property or to the
sums secured by this Security Instument. whether or not then due. "Opposing Party” tieans-ive third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Praperty or rights under this Security Instrumemt. Borrower can cure such a default a1g. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madilication of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However. any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security Instrument only o morigage, grant and convey the co-signer’s interest in the Property under the
lerms of <is, Security Instrument: (b) is aot personally obligated to pay the sums secured by this Security
Instrument;” 2l (c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accsmmodations with regard 1o the terms of this Security Instrument or the Note withoui the
Co-$igner's conseri.

subject 1o ihecprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations x:ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights znd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind Fexcepl as provided in
Section 20) and benefit the successsrs and assigns of Lender.

14, Loan Charges. Lender miy chiarge Borrower fees for services performed in connection with
Borrower's default. for the purpose of-pratecting Lender's interest in the Property and rights under this
Security Instrument. including, but not Liméed to, attorneys' fees. property inspection and valuation fees.
In regard to any ather fees. the absence of eioress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be consirued as a proiidition on the charging of such fee. Lender may not charge
fees it are expressly prohibited by this Security Insirurient or by Applicable Law,

[F the Loan is subject to a law which sets maxinwm Joan charges, and that law is finally interpreted so
that the inlerest or other loan charges collected or to be_rullacted in connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall be cedared by the amount necessary 1o reduce the
charge 1o the permitied limit; and (b) any sums already collecied (r=m Borrower which exceeded permtied
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrcwer. If-a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptainé of any such refund made by
direct payment lo Borrower will constitute a waiver of any right of action Berrowser might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed 1o
have been given to Borrower when mailed by First class mail or when actually delivercd to) Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ic-afb Snrrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe:'s
change of address. then Borrower shall onty report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. Il any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will “satisfy the corresponding requirement under this Securily
fnsirument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal Jaw and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exglicitly or implicilly allow the parties (o agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wotds or words of the feminine gender; (b) words in (he singular shall mean and
include the plural and vice versa: and (c) the word “may" gives sole discretion without any obligation (o
lake any action.

17, Jotrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“Interest in the Property” means any legal or beneficial interest in the Property. including. but not limited
t0. those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. (v fnlent of which is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any paii of'tb2 Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural person aud 4 beneficial interest in Borrower is sold or transferred) without Lendec's prior
wrillen consent. Lender <uay require immediate payment in full of all sums secured by this Security
lnstrument. However. this opior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-fvom the dale the notice is given in accordance with Section 15
within which Borrower must pay all suras-szcured by this Security Instrument. If Borcower fails to pay
these sums prior (o the expiration of this paiicd. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After ‘cceleration. [f Borrower meets certain condilions.
Bosrower shall have the right to have enforcement of Ziiiz Securily Insirument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Truperty pursuant to Section 22 of this Security
instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
lo reinstate: or {c} entry of a judgment enforcing this Securiwv nstrument. Those condilions are that
Borrower: (a} pays Lender all sums which then would be due unde. this Security Instrument and the Note
as if no acceleration had accurred: (b} cures any default of any oiiier covenants or agreements: {c) pays all
expenses incurred in enforcing this Security Instrument, including, but iot limited 10, reasonable altorneys'
fees. property inspection and valuation fees. and other fees incurred for the piapose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) tanes <ach action as Lender may
reasonably require (o assure that Lender's interest in the Property and rigiits- under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instrunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie thar Borrower pay
sich reinstatement sums and expenses in one or more of the following forms, as selecte't by Lender: {a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check: provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurierality or
emity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insicurien: and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howevel. Wiis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice (o take corrective action. If
Applicalie Law provides a time period which must elapse before certain action can be taken, that time
period will‘oe-deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10-<rie)given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuancts Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20,

21. Hazardous Sworiences. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Lazardous substances, pollutants, or wastes by Environmental .aw and the
following substances: gasoline. kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides. volatile solvents, mat rials containing asbestos or formaldehyde. and radioactive malerials:
(b) "Environmental Law" means federal Juws and laws of the jurisdiction where the Property is located that
relate (0 healih. safety or environmental protertion: (c) “Environmental Cleanup" includes any response
action. remedial action, or removal action, asd¢tmed in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ccntritute to. or atherwise trigges an Environmental
Cleanup.

Bosrower shall nol cause or permit the presence, use disposal. storage. or releasc of any lazardous
Substances. or threaten to release any Hazardous Substances. n «r.in the Property. Borrower shall not do.
nor allow anyone else to do. anything affecting the Property (a) thit is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (c) which, due t5tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaie of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to norma’ residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borower shall promptly give Lender written notice of (a) any investigation. clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subslance or Environmental Law of which Borrower has actual knowledge -~ b} any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release or (nreat of
release of any Hazardous Substance. and {¢) any condition caused by the presence. use or releas( of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not less then 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled iv ~oi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lunrai to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-aily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancz vith Ilinois law, the Borrower hercby releases and waives
all rights under and by virtue of the lilinois home stead exemption laws.

25. Placement of Collateral Protection Insuraucs. inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenier with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow~i s collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender jwrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-cuanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's sg=cement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insarance. including interest
and any other charges Lender may impose in connection with the placement of i insurance. until the
effective dawe of the cancellation or expiration of the insurance. The costs of the insuranc> may he added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moredian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses; q V'd!@z% Q«O—BQ.. blé' OV L)(RD%

Q9 ’QH’OT— n O'pj Un (Seal)
ANDRAS RACE -Borrower
iEQh g.d«_\‘Q L ) ‘M (Seal)_
J A. . RACE -BOrrower
(Sign Original Only)
001123544774 Citibank 3.2.68.01 V7
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STATE OF ILLINOIS,

L Toantoe R-KiboRkt (oK County ss:

. @ Notary Public in and for said county and
state do hereby certify that

Andras Race and Janma. W.Kace

personally known 1o me io be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument es histher/iheir free and voluntary act. for the use;'and purposes therein sct forth.

Giverrunder my hand and official seal. this 7‘!’ dayof A pf | , 0! >

My Commission Txrires: l‘/de/ ;
oo Moa B Lherk

m SEAI' ( """3 Notary Public

1 i . N
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[llinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 25th  day of March, 2013 and is
incorporated imo and shall be deemed (o amend and supplement the Mortgage (the “Security Instrument”) of

the same date given by the undersigned {ihe "Borrower") to secure the Borrower's Note (the "Note™ to
Citibank, N.A.

(The "Lender") of the same date and covering the property described in this Security Insirument and located at:
1400 YARMOUTH PL 112, MOUNT PROSPECT, IL 60056-1064

{Property Address)
The Secutity tostrument is amended as follows:

The words "at (ae . ate of 4.125%." are added at the end of the second sentence in the definition of
"Note” in the DEF(N!TIONS section.

By signing helow. Borraviei sccepts and agrees (o the tlerms and covenants contained in this Fixed Rate Rider.

SAaolmls Raee By “yonine b Race

As Allorney h ‘f’ﬂ-’_* (Seal)
ANDRAS RACE K -Borrower
Todne. A RNe ce (seal
JANINA W. RACE 7y
(Sign Original Only)

(] Refer to the aitached Signature Addendum for additional parties and signatures.

[CHAVELEEY ] Cilthank 3 2 6B Q1 V?
Fixed Intorest Rale Rider 1L
VM2 @ Bankers Systome s VMBGYIIL) 11207 00

Wolers Kluwer Financial Services @ 2012 Page 1o 1



1312757873 Page: 18 of 21

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25 day of March, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigner!-{the "Borrower”) to secure Borrower's Note to Citibank, N.A.

{the
“Lender”) of the sarne date and covering the Property described in the Security Instrument
and located at:
1400 YARMOUTH PL 142, MOUNT PROSPECT, IL 60056-1064

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project knownas:
Colony Country At Yarmouth

[Name oF Condominium Project]
(the "Condominium Project”). If the owners_zssociation or other entity which acts for the
Condominium Project {the "Owners Association") holds title to property for the benefit or use
of its members or sharehoiders, the Property als) ificludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boriower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all (f Boriower's obligations under
the Condominium Project’s Constituent Documents, The “Constitdeit) Documents” are the: (i)
Declaration or any other document which creates the Condominium Froject; (i) by-laws: (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Proicct which
is satisfactory to Lender and which provides insurance coverage in the amounts urcluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to. earthquaket and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage proviried by the master or blanket policy.

In the eveni9i a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a-Inss.to the Property, whether to the unit or to common elements, any
proceeds payable to Coriower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance.-corrower shall take such actions as may be reasonable to
insure that the Owners Associavion maintains a public liability insurance policy acceptable in
form. amount, and extent of coverage .o Lender.

D. Condemnation. The proceeds «f any award or ctaim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all
or any part of the Property. whether of th¢ unt or of the common elements, or for any
conveyance in lieu of condemnation. are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sacured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not. excsp: after notice to Lender and with
Lender's prior written consent, either partition or subdivids the Property or consent to: {j) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructior py-fire or other casuaity or
i the case of a taking by condemnation or eminent domain: (i} 2/iy-amendment to any
provision of the Constituent Documents if the provision is for the express oenefit of Lender:
(i} termination of professional management and assumption of self-management of the
Owners Association: or {iv} any action which would have the effect of render; 15, the public
liability insurance coverage maintained by the Owners Association unacceptable. to ceider.

F. Remedies. if Borrower does not pay condominium dues and assessments wian due.
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn r shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe aid
Lender agree to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider. . W
Andro s Ro-ee b Y (evnene

(Segl)

ANDRAS RACE -Borower

jo(m',hn_ W Reoca ) (Seal)

J n w R_ACB BOCTONCT
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Commitment No: 25089576

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS
AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINQIS, ASDESCRIBED IN DEED
BOC # 0610240079, ID# 03-27-100-022-1012, BEING KNOWN AND DESIGNATED AS:

PARCEL 1: UNIT 112 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COLONY COUNTRY APARTMENT HOMES CONDOMINIUM BUILDING
NO. 1, AS PELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
22667207, ACAMENDED FROM TIME TO TIME, IN THE NORTHWEST % OF SECTION 27 AND THE
NORTHEAS )/3 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MFXIDMAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMFI\7 FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN GRANT DATZ.0 JUNE 6, 1972 AND RECORDED JUNE 6, 1972 AS DOCUMENT 21927659,
ALL IN COOK COUNTY.TZLINOIS.

MORE COMMONLY KNOWN af: 1400 N. YARMOUTH PL., UNIT 112, MOUNT PROSPECT, IL 60056.



