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SEBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT((th: “Subordination™) is made this 26" day of April, 2013, by and among
NATIONAL COVENANT PROPERTIES, an 1llinois not forprofit corporation ("Lender""); JESUS PEOPLE U.S.A. COVENANT
CHURCH, an [llinois not for profit corporation (the "Owsiei”); and NEW FRIENDLY TOWERS, LLC, an [llinois limited liability

company ("Tenant"). ﬁ‘
WITNESSETH: 3%

WHEREAS, the Owner is the owner and holder of fee simple titl¢ ip and to that certain real estate and improvements thereon
(the "Premises") situated in the State of [finois, and more particularly descritied in Exhibit A attached hereto and incorporated herein;
and

WHEREAS, Owner and Tenant have entered into that certain lease affecting the Premises, the terms of which have been
previously provided to Lender (the “Lease™); and

WHEREAS, the Owner has requested certain financing from Lender in an original prizeipal amount of $800,000.00 (the
“Loan™), which Loan is conditioned by Lender upon Tenant subordinating Tenant’s Lease to Lerder’s Mortgage (the “Mortgage™,
Assignment of Rents, and other security interest (herein collectively referred to as the "Security Irstrurients”) dated of even date
herewith to Lender granting a security interest in Owner’s assets, including the Premises. as described-iii iz Mortgage and Security
Instruments.

NOW, THEREFORE, for and in consideration of the mutual promises contained herein and for othe grod and valuable
consideration moving from each party to the other, it is hereby agreed as follows:

1. The recitals hercto are hereby incorporated by reference.

2 Tenant and Owner hereby certify, represent, warrant, confirm, covenant and agree for the benefit of Lender as
follows:

(a) Tenant is the Tenant as such term is defined in the Lease; the Lease is in full force and effect; the Lease has
not been modified, altered, amended, changed, supplemented, terminated, or superseded in any manner; the Lease constitutes

a complete statement of the agreements, covenants, terms, and conditions of Tenant and Borrower with respect to the
Premises; and there are no other agreements or understandings between Owner or Tenant with respect to the Premises.
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(b) The Lease and all of Tenant's right, title and interest in and to the Lease and the Premises are and shall at all
times be subject and subordinate in all respects to the terms, conditions, and provisions of the Mortgage and Security
Instruments and to all renewals, modifications, and extensions thereof.

(c) Without Lender’s prior consent, Owner will not (a) modify or in any manner alter the agreements,
covenants, terms, or conditions of the Lease; (b) waive or release performance of any obligation under the Lease or under any
amendment, modification, supplement, or addendum to the Lease; (¢} accept surrender or abandonment of the Lease, or
cancellation or termination of the Lease other than in accordance with its terms, conditions, and provisions; (d) pay or accept
the rent or any other sums becoming due under the terms of the Lease more than one month in advance; or () accept waiver
of or release from the performance of any obligations under the Lease if any such modification, waiver, surrender,
abandonment, cancellation, termination, waiver or release would materially and adversely affect the financial condition of
Owner or the Property or Owner’s ability to timely pay its debts as they come due.

{(d) From time to time upon request, Tenant will timely execute and deliver estoppel letters to Lender or
Lender's designees or assigns, including any instrument that may be necessary or appropriate 1o evidence Tenant’s
attornmen? purs uant to this Agreement.

(c) Tnant has not subleased, nor will Tenant sublease in the future, any portion of the Premises, and Tenant
has not assigned, =or 'will Tenant assign in the future, whether outright or by collateral assignment, all or any portion of
Tenant’s rights under tie lease except to Lender.

2. No duty or resporisitility is imposed upon Lender by reason of the execution of this Subordination to perform or
comply with any of the terms, provisions or.zonditions of the Lease required to be performed by Owner.

3. If Lender acquires the Premises pursuant to a foreclosure proceeding or deed in lieu thereof, Tenant will attorn to
Lender as successor to Owner under the terms of the Leasc, unless Lender elects to terminate the Lease and the rights of Tenant to
possession of the Premises. Tenant waives the right/'1f any, under any statute or rule of law now or hereinafier in effect, which may
allow Tenant to terminate the Lease or 1o surrender possession of the Premises in the event any proceeding is brought by Lender, and
Tenant agrees that unless and until Lender elects to terming*2 the Lease and extinguish Tenant’s leasehold estate, the Lease will not be
affected in any way by any proceeding.

4, In the event that the Mortgage is foreclosed for ¢iy "eason, or in the event that Lender acquires the Premises by a
foreclosure proceeding or deed in lieu of foreclosure, and Lender does nat elect to terminate the Lease, Lender will succeed to the
interest of Owner under the Lease and Tenant will be bound to Lender urderall of the terms of the Lease for the balance of the term
thereof remaining with the same force and effect as if Lender were landlord unvler the Lease. Tenant shall be under no obligation to
pay rent to Lender until Tenant receives written notice from Lender that it has sacceeded to the interest of Owner under the Lease, or
unti! Tenant receives nofice from Lender pursuant to any assignment of leases anc. rens executed by Owner in connection with the
Loan. To the extent of the then remaining balance of the term of the Lease the respestive rights and obligations of Tenant and Lender
upon such attornment shall be the same as now set forth in the Lease.

5. In the event that Lender succeeds to the rights of Owner as landlord under the Lease, Lender shall not be (a) liable
for any act or omission of any prior landlord, including Owner; (b) subject to any offsets or defenszs which Tenant may have against
any prior landlord, including Owner; (¢) bound by any rent or additional rent that Tenant might have prid njore than thirty (30) days in
advance; {d) bound by any amendment, modification, supplement, or addendum to the Lease made without:Zender’s written consent;
(e} bound by any Lease provisiens with respect to landlord’s obligation to complete, or advance funds with rzgard to, any construction
on the Premises, or (1) liable to Tenant under the Lease to any extent beyond Lender’s interest in the Premises.

6. This Agreement may be modified only in writing, signed by the partics or their respective successors in interest.
This Agreement shall inure to the benefit of and be binding upon the parties and their successors and assigns. This Agreement may
not be assigned by Owner or Tenant. All references to “Lender” shall be deemed to include not only Lender but Lender’s successors
and assigns, including any purchaser at a foreclosure sale.

7. A standard morigagee clause naming Lender as Mortgagee shall be added to any and all insurance policies required
10 be carried under the Lease or Morlgage. Such standard mortgagee clause shall also provide for non-cancellation of the policy
without at least thirty (30) days prior written notice to Lender. Owner and Tenant shall provide Lender with copies of the
endorsement containing such standard mortgagee clause within twenty (20} days after the execution of this Agreement and complete
copies of such insurance policies upon request by Lender.

8. Whenever Owner or Tenant shall give notice to the other of a breach of any of the conditions, covenants or
provisions of the Lease, Owner and Tenant agree lo promptly send a copy of such notice to Lender at such address designated by
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Lender from time to time, anu N@&eEhl:QlllAal_ﬂov@@RsMn: Stephen R. Dawson, 8303 West

Higgins Road, Chicago, lilinois 60031.

9. Owner and Tenant represent and warrant that as of the date of this Agreement there are not breaches of any of the
covenants, conditions or provisions of the Lease.

10. Notwithstanding the terms of the Lease, in the event of a breach of any of the covenants, conditions, or provisions of
the Lease by Owner Tenant agrees that Lender shall have a reasonable period of time to cure such breach, which period of time shall
include, if necessary, the time necessary for Lender to secure possession of the Premises.

11. This document may be executed in any number of counterparts, each of which shall be deemed an original and all of
which shall constitute one instrument with the same effect as if all parties had signed the same signature page. Any signature page of
this document may be detached from any counterpart and be reattached to any other counterpart identical in form hereto but having
attached to it one or more additional signature pages.

IN WITNESS WHEREQF, the parties have caused this Subordination to be executed as of the day and year first above

written,
JESUS PEOPLE U.S.A. COVENANT CHURCH, an Illinois not for profit
PLEASE corporation
PRINT OR - ‘ -
TYPE NAME(S) By (oo~ | Coc
BELOW ; ,
SIGNATURE(S) Its VL A A

/,wz: 7 (Ll

Its S Lonrg late
State of Illinois, County of ‘e”: 0 ‘ﬁ—- $S. /

e I, the undersigned, a Notary i rb' ic.in and for said County, in the State aforesaid, DO HEREBY
Lk, CERTIFY that ___ (Gnn  (&ast” personally known to me
to be the Prfida | A of said corporation, and

A e er  willigs | X personally known to me
pe the seeA g T of a2l corporatlon and personally known to me to be the
e persons whose names are subscribed to the forezoing mstr?mergfappeared before me this day in
on, and severally acknowledged that as such ..~ Frtf tLif and

fLest t(»’-",j , they signed and delivered the said instrument and caused
the corporate seal of said corporation to be affixed thcrets, pursuant to the authority given by the
Board of 9. “(—U"’l of said corporaticn, as their free and voluntary act, and as
the free and voluntary act and deed of said corporation, for th¢ uses and purposes therein set forth.

Given under my hand and official seal, this 24T _,_day of ™M AN A 20 /3

Commission expires @m}ua/ o0 20 l'] )& ﬂb& W‘ < C,A
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IN WITNESS WHEMN@IEE clug}IiAaLdinaQt@ PWM as of the day and year first above

written.
NEW FRIENDLY TOWERS, LLC, an Iilinois limited
PLEASE liability company
PRINT OR
TYPE NAME(S) By - L USV O,
BELOW
SIGNATURE(S) Its MANMNGE R

And

Its
State of Ilinois, County of Mss.

I, the undersigned, a Notar)z Public in and for said County, in the State aforesaid, DO HEREBY

CERTIFY that ___ (yers (1 {biaurt oyl b7 personally known to me
to be the fand 'f"f o of said corporation, and
PAAAAAARAAAAAAAAAAS 2 WY personally known to me
t OFFWDARUSEAL be the of said corporation and personally known to me to be the

GAIL SINMDRICH <ame persons whose names are subscribed to the foregoing instrument, appeared before me this day in

NOTARY PUBLIIFIBTE OF LLINOIS "84 and severally acknowledged that as such Mar (/if" and
. MY COMMISSION EXPIRES.02/20117 , they signed and delivercd the said instrument and caused
' the wrporare seal of said corporation to be affixed thereto, pursuant to the authority given by the

Board of | 1ty [7¢ ‘E] wvl”S  of said corporation, as their free and voluntary act, and as
the free and voluptary act and deed of said corporation, for the uses and purposes therein set forth.

Given under my hand and official seal, this SN ? of /V{ A«M 20 /3
Commission expires (’ —Q/(/MJ\A&L 0'0 220 _’Z X% WA C//\

NOTARY PUBLIC

\E ARTH:Share\Sharod NCPLOANSUPUSA (Marietta, 1L)\Subordinalion.docx Page 4 of6




1313345042 Page: 5 of 6

IN WITNESS WHEUN@EaECJu@}lA)l@na@t@ Qut¥ as of the day and year first above

written.
NATIONAL COVENANT PROPERTIES, an Illinois not for profit corporation
PLEASE
PRINT OR By \\
TYPE NAME(S) .
BELOW Its Oﬂi%dguk
SIGNATURE(S)

And (30@{7( U
s Pss! staut §<'.e,re.{’ara‘)

State of lllinois, County of _CDQ&J_;SS.

OFFICIAL SEAL 1, the undersigned, a Notary Public in and for said County and State aforesaid, do hereby certify that

A M FRISK STEPHEN R. DAWSON as PRESIDENT of NATIONAL COVENANT PROPERTIES and JILL A.

NOTARY PUBLIC, STATE UF iiNOIS § HALL as ASSISTANT SECRETARY thereof, and personally known to me to be the same persons
MY COMMISSION EXPIRES 12:28-2243% whose names are subscribed to the foregoing instrument, appeared before me this day in person and

IMPRESS J severally acknowledged that as such PRESIDENT and ASSISTANT SECRETARY they signed and
SEAL Aclivered the said instrument and cause the corporate seal of said corporation to be affixed thereto,
HERE pureGant to authority given to the Board of DIRECTORS of said corporation, as their free and

volwitaly act, and as the free and voluntary act and deed of said corporation, for the uses and purposes
thereiz set forth.

Given under my hand and official seal, this }V\A day of '_f@\/\\ 20 \5
Commission expires [ Z ( fm&gﬁM &&_ 20 kb_ %

This instrument was prepared by Christopher W, Cramer, Eritkso1-Papanek-Peterson-Rose, 1625 Shermer Rd., Northbrook, [L 60062

{Name and Address)
Mail this instrument to  Stephen R. Dawson, National Covenant Properties. 8303 West Higgins Road,
{Name and Address)
Chicago, /. Illinois 60631
(City) (State) {Zip Code}

OR RECORDER’S OFFICE BOX NO.
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EXHIBIT A

PARCEL 1:

LOTS 1, 2,3, 4 AND 5 IN H. F. LUNDGREN’S SUBDIVISION OF LOTS 8, 9, 10 AND 11 IN D .C. EDDY’S SUBDIVISION
OF THE SOUTH 10 RODS OF THE NORTH 80 RODS OF THE EAST '; OF THE NORTHEAST % OF SECTION 17
(EXCEPT THE NORTH 8 FEET THEREOF), TOGETHER WITH THAT PART OF SECTION 16 LYING EAST OF AND
ADJOINING SAID 10 RODS, ALL IN TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Index Numbers:  14-17-214-012 (AFFECTS LOTS 1 AND 2 OF PARCEL 1)
14-17-214-013 (AFFECTS LOT 3 OF PARCEL 1)
14-17-214-014 (AFFECTS LOTS 4 AND 5 OF PARCEL 1}
Property Address; 920 West Wilson Avenue, Chicago, lllinois 60640

PARCEL 2:

LOT 7 IN D. C. EDDY/S SUBDIVISION OF THE SOUTH 10 RODS OF THE NORTH 80 RODS OF THE EAST 4 OF THE
NORTHEAST % OF SECT(ON 17 (EXCEPT THE NORTH 8 FEET THEREOF), TOGETHER WITH THAT PART OF
SECTION 16 LYING EAST F AND ADJOINING SAID 10 RODS, ALL IN TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 14-17-217-041
Property Address: 922 West'Wilsen Avenue, Chicago, Illinois 60640
PARCEL 3:

LOT 16 TN FITCH'S SUBDIVISION OF 10 RODS 524'TH OF AND ADJOINING THE NORTH 60 RODS OF THE EAST %
OF THE NORTHEAST % OF SECTION 17, TOWNSHI®-40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent lndex Number: 14-17-214-007
Property Address: 911 W. EASTWOOD, CHICAGO, I 0040

PARCEL 4

THE WEST 20 FEGT OF LOT 15 IN FITCH’S SUBDIVISION OF 10 RODS ZOULH OF AND ADJOINING THE NORTH 60
RODS OF THE EAST % OF THE NORTHEAST Y% OF SECTION 17, TOWNSE.I? 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 14-17-214-008
Property Address: Vacant Parking Lot adjacent to 911 W. EASTWQOD, CHICAGO iL 0640

PARCEL 5:

THE WEST 100 FEET OF LOT 2 IN RUFUS C. HALL’S SUBDIVISION OF 15 RODS SOUTH OF AND ADJOINING THE
NORTH 80 RODS OF THE EAST % OF THE NORTHEAST % OF SECTION 17, TOWNSHIP 40 NORTH; RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index Number: 14-17-220-004
Property Address: 931-39 W. WILSON, CHICAGO, IL 60640
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