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NOTICE; THIS SUBORDINATION AGREEMINT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJEST TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGRZEMENT

This Subordination Agresment ("Agreement) is made-uiis Twanty-fitth day of February, 2013,
by MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. (' MEIIS") as nomines for Bank of
America, N.A., successor by merger to Countrywide Bank, FSB, 7> Countrywide Bank, N.A. (*
Subordinating Lender", a corporation whose address Is P.0. BOX 2028, r_!NT, M| 48501-2026.

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Deed of TiusiMortgage
(*Security Document®) pursuant to that certain Security Document dated 10/04/2006 (the “Sroicr Lien®),
and executed by DANA L NEWMAN-MCWAYNE and MARK K. MCWAYNE (together, the "Qumer®) and
encumbering that certaln real property located at 13054 S MCDANIELS CT, ALSIP, IL 60803 (adiress)
which is legally described on Exhiblt "A° attached hereto and incorporated hereln (the "Property”), which
Sacurity Document was recorded on 11/30/2006 In Official Records Book N/A, Page N/A, as Instrument
No. 0633412034, of the Official Records of COOK County, IL, as the same may have been or is to be
medified prior hereto or contemporaneously herewith.
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WHEREAS, Bank of America, N.A, (“Junior Lisn Holder') has been requested to make a loan,
line of cradit or other financial accommodation to Cwner, to be secured by either a deed of trust, deed
to secure debt or mortgage (collectively, the “Junior Lien™), covering without limitation, the Property and
securing the indebtedness described thereln including the payment of a promissory note or line of credit
(together, the “Note”) made by Owner and/or others payable to the order of Junior Llen Holder, in the
maximum principal face amount not to exceed $165500,00 (“Principal Amount"), including provisions for
acceleration and payment of collection costs {collectively, the “Lean®); and Re cordled on 2 7(IR
on Instromaent 4 Re%0 SYBT

WHEREAS, Junior Lien Holder requlres, as a condition to making the Loan, that the Junior Lien
be superior te the Senlor Lien;

WHEF.£AS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holcer make the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constiwt2 a lien upon the Property that Is unconditionally prior and superior to the Senior
Lien.

NOW THEREFORE. for valuable conslderation and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hrishy subordinates the Senlor Lien to the Junior Lien and any renewals
or extensions thereof, and declares, agrees and acknowledges that:

(1) The Junior Lien and any renewals or-¢isnsions thereof, shall unconditionally be and remain at all
times a lign or charge on the property, prior and superior to the Suparior Lien.

(2) That Junior Llen Holder would not make the Loan vithout this subordination agreement.

(3) This Agreement Is limited to the Princlpal Amauri, plus Interest and any additional amounts
advanced pursuant to the provision of the Note or Junicr Cien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Preipaciy or Junior Llen Holder's tights in the
Property. This Agreement shall inure to the benefit of Juni>rLisn Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upori ariy purchaser (at foraclosure or
otherwise) of the Property, or any part thereof, and their respective.hrirs, personal representatives,
successors and assigns.

(4) This agreement shall be the whole and only agreement with regard to the_subordination of the
Senior Lien to the Junior Lien and shall superseds and cancel, but only insofa, as would affect the
priority between the security instruments described herein, any prior agreemsms, as lo such
subordination including, but not limited to, those provisions, if any, contained in the tanior Lien, which
provide for the subordination of the Senicr Lien to another security instrument, dead of trust or
mortgage.

{5) it consents to and approves (i) all provisions of the Note and Junior Lien securing the loan, and (i)
all agresments, Including but not limited 1o any loan or escrow agresmonts (collectively, the “Loan
Agreements®), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan;

(8) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lisn Holder represented that it will, see ‘o the application of such proceeds by
the person(s) o whom Junlor Lien Holder disburses such proceads and any application or use of such
proceeds ather than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whele or In part.
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(7) it intentionally and unconditionally walves, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and In consideration of, this walver, relinquish
and subordinate speclfic loans and advances are being and will be made and, specific monetary and
cther obligations are being and will be entered into which would not be mads or enterad into but for sald
rellance upen this walver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO QBTAIN A LOAN A
PORT:ON OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND. '

MORTGAGE ELECTRGMIG REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
America, N.A., successar by merger to Countrywide Bank, FSB, fka Countrywide Bank, N.A.

Eric D Boulton, Assistant Secretaury
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ALL PURPOSE ACKNOWLEDGMENT

STATEQF __ {( i2 &,Q_‘CD }
COUNTY OF _&WJQA }

on LD DY 7413 (date) before me, AZZHILA-S SUASE (notary public)
persorﬁ' appeared Eric D Boulton, of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, 'Inc - {"MERS") as nomines for Bank of America, N.A., successor by merger to
Countrywide Bar',, =SB, fka Countrywide Bank, N.A, personally known to me (or proved to me on
the basls of satisf2ziory evidence) to be the person(s) whose nams(s) is/are subscribed to the
within instrument and acknowledged to me thal he/she/thay executed the same in his/her/their
authorized capacity(ies}, un that by his/hertheir signature(s) on the instrument the person(s), or

the entity upon behalf of whisn the person(s) acted, executed the instrumant.

WITNESS my hand and official seal.

'I"

.‘S""I
/5% NICHOLAS M. SKAFF
Signature '-.-:5-"4_(7'; NOTARY P%BHLIIg

5 Recorded In
SEEOF  Cuyahoga County
=05 My Comm. Exp. 10722/14

£0F
“"Mt91\t“°

ATTENTION NOTARY: Although ths information requestey o1t w Is OPTIONAL, it could prevent
fraudulent attachment of this certificuia *- arather document.

THIS GERTIFICATE MUST PE ATTACHEDTO  Tils of Document T S AANESCFE A{;WMNJ
THE DOCUMENT DESCRIBED AT RIGHT Number of Pagas ‘,rpe£ / Data of Documem _Z2 w3 ~2.€2f s
Signar{s) Cther Than Nemed Above N
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Order No.: 15933348
Loan No.: 245701864

Exhibit A

The follcwiny described property:

Lot 18 In Lara:iie Square No. 3, Unit 1, Phase 4, being a subdivision of part of the
Northwest 1/4 of Section 34, Township 37 North, Range 13, East of the Third Principal
Meridian, In Cook Cou:ity, Illinols.

Assessor’'s Parcel No; 24321070380000



