Doc#. 1313308205 fee: $92.00

UNOFFICI AL GRS

*RHSP FEE $10.00 Applied

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fiard

800-532-3785
The property identified as: ~ PIN: 14-08-315-058-1148
Address:
Street: 4846 N. CLARK ST UNI(T 506ix
Street line 2:
City: CHICAGO State: IL ZIP Code: 60640

Lender: JPMORGAN CHASE BANK, N.A

Borrower: MORGAN H. KNIGHT

Loan / Mortgage Amount: $320,500.00

This property is located within the program area and the transaction is exempt from the requirenier.s of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 7CE876D0-1808-4EF9-B278-79A7012124A5 Execution date: 05/03/2013




1313308205 Page: 2 of 23

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203

Prepared By: Brittany Quinn
1111 Polaris Parkway Floor 4]
Columbus, ¢i1.43240

-_——-

Mortgage

SPGB II-ITL e B

Definitions. Words used in multiple sections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documeri, which is dated May 3, 2013, together with all Riders

ta this document.

(B) “Borrower” is Morgan H. Knight, a unmarried riar . Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Floor 4J,
Columbus, OH 43240 . Lender is the mortgagee under this Security Vistrument.

(D) “Note” means the promissory note signed by Borrower and dated My 3, 2013, The Note states
that Borrower owes Lender three hundred twenty thousand five hundred 4id £0/100 Dollars (U.S.
$320,500.00) plus interest. Borrower has promised to pay this debt in regular Feriodic Payments and
to pay the debt in full not later than May 1, 2043.

(E) “Property” means the property that is described below under the heading "Transtei of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, pius interest, any prepayment charges ar< late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider & Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider 00 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bomrower or the Property by a condominium association, homeowners
asseviation or similar organization.

(9) “Eiec’ropic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drait or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coriputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an 2ccount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " means ‘nose items that are described in Section 3.

(L) “Miscellaneous Proceeds " \near< any compensation, settlement, award of damages, or proceeds
paid by any third party (other than inyrance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, t*e Property; (ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in i< u of ~ondemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance proi=rting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amovat due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secunty Irstrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act {12 1.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as i~y might be amended from
time to time, or any additional or successor legislation or regulation thac guverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requitements and restrictions that
are imposed in regard to a “federally related mortgage loan" even if the Loat. <'oes not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propariy, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Lisirument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Botrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-08-315-058-1148 which currently has the address of 4846 N CLARK ST UNIT
506N [Street] CHICAGO [City], Hlinois 60640 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORREC WiR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mor.zage, grant and convey the Property and that the Property is unencumbered, except for
encumbranc:s «.f record. Borrower warrants and will defend generatly the title to the Property against
all claims and <emrands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vasiations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrow’r and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princip<] of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due tnder(he Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under {n: Note and this Security Instrument shall be made in U.S.
currency. Howevet, if any check or other instrument ieceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid; Lender may require that any or all subsequent
payments due under the Note and this Security Instrunicr: be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) cerificd check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an insa‘ution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funs Transfer.

Payments are deemed received by Lender when received at the loca.ion d<signated in the Note or at such
other location as may be designated by Lender in accordance with the nstive provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariisi payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymea insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to:re fuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at ine iime such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dutz; #:2p Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bozcower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tiine, I .ender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will b¢ applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower te the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To *iic extent that any excess exists after the payment is applied to the full payment of one or
more Period.c F ayments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fi'st to any prepayment charges and then as described in the Note.

Any application of p2;ym:<nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend cr postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteris., Barrower shall pay to Lender on the day Petiodic Payments are due
under the Note, until the Note 1o'paid in full, 2 sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and ther items which can attain priority over this Security Instrument as
a lien or encumbrance on the Properiy; (i) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance iequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by sz -rower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisiuns of Section 10. These items are calied "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pionirtly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the €:nds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrov Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wien and where payable, the
amounts dug for any Escrow Items for which payment of Funds has beein waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within suck time period as Lender
may require. Borrower's obligation to make such payments and to provide réc:ipis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, a: the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items d'cectly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ereeriise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectior ¥ ‘o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any tine by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Appliczivle Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interes* or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paic or. the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requiied ov RESPA.

Ifthere is a surplus of r'v=ds held in escrow, as defined under RESPA, Lender shall account to Botrower
for the excess funds in acr.ordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nztify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make.1zp 2w shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Tunds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RECPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by ¢his Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass:ssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Secuity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Duzs. Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay.inem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overni: Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuisd by the lien in a manner acceptable
to Lendet, but only so long as Borrower is performing such agreement; (b} ¢ ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which.in Vender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but ¢ nly ntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is siibject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a niuse identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

195445742
ILLINOIS-Single Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
VMPO . o3
Woliers Kluwer Financial Services 201305024.1.1.2205-J20110029Y Iriﬁd&'m_ Page Sof 16

mmm




1313308205 Page: 7 of 23

UNOFFICIAL COPY

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review <t a1y flood zone determination resulting from an objection by Borrower.

[f Borrowcr fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opticiiand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of Coverage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowi’s cunity in the Property, or the contents of the Property, against any risk, hazard or
liability and might prov’de greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the inswance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained /Ay amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured Uy this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburseiaent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender aiv’ renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standar imortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to/Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverzge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal inctude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec¢.

In the event of loss, Borrower shall give prompt notice to the insurince carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenacr 24d Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance “v2s required by Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is »conomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect su:ch Peaverty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection ihall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme:ut ¢ in a series
of progress payments as the work is completed. Unless an agreement is made in writing or 5 pplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bairower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insuriice policies covering the Property, insofar as such rights are applicable to the coverage of the

Propeny. L<nder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid unuer iz Note or this Security Instrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after {ie execution of this Security Instroment and shall continue to occupy the Property
as Borrower's principal risidence for at least one year after the date of occupancy, unless Lender otherwise.
agrees in writing, which rsisent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance =i Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the I'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoic funher deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiiii Zainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy mnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anr! restoration in a single payment or in a series
of progress payments as the work is completed. If the insurarie or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not reli<ved of Borrower's obligation for the
completion of such repair or restoration.

Lender o its agent may make reasonable entries upon and inspections ot’.ve Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property: Leader shall give Borrower
notice at the time of or prior to such an interior inspection specifying such regsoriable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan arptication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrcwer's bnowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lnvicr {or failed
to provide Lender with material information) in connection with the Loan. Material represco*aiions
include, but are not limited to, representations concerning Borrower's occupancy of the Propeit; as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by alien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ciiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Altheuzh Lender may take action under this Section 9, Lender does not have to do so and is
not under any jut; ar obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursec by ] ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thse amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such ir.ierest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a 1:asehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Fiogeity, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requir:d Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mair tain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lende: crases to be available from the mortgage insurer
that previously provided such insurance and Borrowe: 1vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Potyower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insrcaace previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgag c insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaleiit Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amouni 21 the separately designated
payments that were due when the insurance coverage ceased to be in efieci, Zender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Iriwirance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ii' fuli, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leider-can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and fo: the pariod that
Lender requires) provided by an insurer selected by Lender again becomes available, is abtamed, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.if Lender
required Mortgage [nsurance as a condition of making the Loan and Borrower was required v zake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Iiisurance premiums).

As a resuli of iese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, vi zay affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or unzhi be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or riodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliale «f Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements wi'i not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otler terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Murigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect tae rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prctection Act of 1998 or any other law, These
rights may include the right to receive certaiu dsclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preniwns that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al wmiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd o sestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secraiy i not lessened. Duting
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compiated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may vav for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is sonipleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sasi
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmnings onusuch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takio, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event Of « nartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property un.nediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured L.pmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise arne in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrum«si whether or not the sums are then due.

If the Property is abandoned by Eorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenccj offers to make an award to settle 2 ctaim for damages, Borrower
fails to respond to Lender within 3¢ days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ift.er to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not {0<n due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the part; against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceecing. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prope:tv or other material impairment of Lender's
interest in the Property or rights under this Security Instrum<ni; Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiiure of the Property or other material
impairment of Lender's interest in the Property or rights under this Cecuricy Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leader's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prooerty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensivii oi e time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the lianility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence provecdings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remiedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, meaify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Notc without the co-signer's consent.

Subject fo the rovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under ‘nis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights anc be.asfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar.< liability under this Security Instrument uniess Lender agrees to such release
in writing. The covenants an< agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succossors and assigns of Lender.

14. Loan Charges. Lender may “harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of oroiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriitrd 2o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expri’ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohi’sntion on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secvrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loza cliarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliec’ed in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducer, by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tl is refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a.efund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewe: might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security 1rstmiment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall bé Zc=med to
have been given to Borrower when mailed by first class mail or when actually delivered to Eorswer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
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Thete may be only one designated notice address under this Security Insttument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federai law and the law of the jurisdiction in which the Property is located. All rights and
obligatiorz contained in this Security Instrument are subject to any requirements and limitations of
Applicuole _aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventihal 2ay provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coriiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without inz.conflicting provision.

As used in this Security Iistrument: (a) words of the masculine gender shall mean and include
corresponding neuter words o7 words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shzil e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ben<ficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bon! for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transtv.r of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Fropeity is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is. 5% or transferred) without Lender's prior
written consent, Lender may require immediate payment in tul’ 27 all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender 1 such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceloration: The notice shall provide
a period of not less than 30 days from the date the notice is given in accordzdzc with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrovzer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted uy this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain couditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued ot ary time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seeurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrume:itality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument 2::d obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this nght to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Kotz ..hange of Loan Servicer; Notice of Grievance, The Note ora partlal interest
in the Note (together vith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale mig,m‘ result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uuder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under tlie Metz, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loaii Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requn'es in connection with a notice of trzastzr of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the pa: ciraser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ¢r be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwis= nrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or ¢ isined to any judicial action (as either an
individual litigant or the member of a class) that arises frein tae other party's actions pursuant to this
Security Instrument or that alleges that the other party has brcacaed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower oi-Lender has notified the other party (with
such notice given in compliance with the requirements of Section 151 of suzh alleged breach and afforded:
the other party hereto a reasonable period after the giving of such notise ‘v take corrective action. If
Applicable Law provides a time period which must elapse before certain-actior can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nitive of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity w take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Larv-and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainteranc of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shil rromptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or
other action by 7ny govenmental or regulatory agency or private party involving the Property and any
Hazardous Substarce »r Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditior; including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardoue Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which zGversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affectin, i Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '

Non-Uniform Covenants. Borrower and L ziider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall ;sive notice to Borrower prior to acceleration
following Borrower's breach of any covenant o! areement in this Security Instrument (but
not prior to acceleration under Section 18 unless ap;dicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Lorrower, by which the default must
be cured; and (d) that failure to cure the default on or wefore the date specified in the notice
may result in acceleration of the sums secured by this Security Irstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fuct'«wr inform Borrower of the
right to reinstate after acceleration and the right to assert in the fozeclosure proceeding the
non-existence of a default or any other defense of Borrower to accekravion and foreclosure.
If the default is not cured on or before the date specified in the notice, Leuder at its option
may require immediate payment in full of all sums secured by this Security Insarument without
further demand and may foreclose this Security Instrument by judicial procvediss. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proviues n this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtairod insurance as required by Borrower's and Lendet’s agreement. If Lender purchases insurance
for the coilsceral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cuncellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total cu*sianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowermay be able to obtain on its own.

BY SIGNING BELOW, Fesiower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sxecuted by Borrower and recorded with it.

Borrower
ﬂ%ﬁﬁz’ﬁ
pP2Z ST & 3-/3
MORGA KNIGHT Date
Seal
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on S -3A— 13 by

Morgar H. Knight, a unmarried man

MMM M LN OFFIGIAL SEAL

Notary Public
) y MILLIONAIRE MASON
My commission expires: =39 Up Notary Public - State of lllinois
(Seal) My Commission Expires Dec 29, 2016
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3rd day of May, 2013, and is incorporated into and shall be
deemed to amend and supp]ement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Securiy’ Instrument and located at:

4846 N CLARK ST UNIT 506N, CHICAGO, IL 60640
[Property Address]

The Property incluass a unit in, together with an undivided interest in the common elements of, a
Condominium Project kr.own as:

Kinetic Lofts
(Name of Condominium Project]

(the “Condominium Project”). If thz ow ners association or other entity which acts for the Condominium
Project (the “Owners Association”) iicias title to property for the benefit or use of its members or
shareholders, the Property aiso includes ionower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant #:d agree as follows:

A. Condominium Obligations. Borrower shall periorin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cons«tr.2nt Documents” are the: (i) Declaration
or any other document which creates the Condominium Project. £3) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, ‘#nen due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wich 2 generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominium Projc i which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibiz levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requir.s insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of b2 vearly
premium installments for property insurance on the Property; and (i) Borrower's obligation wirier Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that vhe
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent o{ coverage to Lender.

D. Condem:iation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower i eunnection with any condemnation or other taking of all or any part of the Property,
whether of the uiiit Or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned ana stail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrun‘er as provided in Section 11.

E. Lender's Prior Conser.c. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition o< subdivide the Property or consent to: (i} the abandonment or termination
of the Condominium Project, exceyt for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination o7 professional management and assumption of
self-management of the Owners Association; or (i ~uy action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuin-dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under chis »aragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Bo.rzwer and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disarsement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower reque 'ting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
S, A A 23

MORGAN H KNIGHT « Date

Seal
1195445742
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VMPS . 1210
Wolters Kluwer Financial Servcas 201305024 1.1.2295-J20110829Y Inifigls: Page20f2

JA
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 14:02 315-058-1148, 14-08-315-058-1192¢

l.and Situated in the County of Caak in the State of IL

THE LAND REFERRED TO HEREIN BELOW!Z SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND 15 DESCRIBED AS FOLLOWS:

UNIT 506N AND P-104 (N KINETIC LOFTS AT RAIMBTW VILLAGE CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL E5/'ATE:

THAT PART OF THE WEST 107 FEET OF LOT 1 AND ALL CFLOTS 2,3,4,5,6, 7 AND 8 IN BLOCK 1 IN
KEENEY'S ADDITION TO RAVENSWOOD, A SUBDIVISION G PART OF THE SOUTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 7 AND PART OF THE SOU7 £ =5T QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST ¢ THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF LOT 8, AFORESAID; THENCE ("3 TH 89 DEGREES 42
MINUTES 29 SECONDS WEST ALONG SOUTH LINE OF LOT 8, AFORESAID, 240.3) FZET; THENCE NORTH
00 DEGREES 17 MINUTES 31 SECONDS EAST, 10.86 FEET; THENCE SOUTH 89 DEGRZ<S 42 MINUTES 29
SECONDS EAST, 35.38 FEET; THENCE NORTH 00 DEGREES 02 MINUTES 01 SECONDS EAGT, 72.85 FEET;
THENCE SOUTH 89 DEGREES 42 MINUTES 29 SECONDS EAST, 9.08 FEET; THENCE NORTH 00 SEGREES 02
MINUTES 01 SECONDS EAST, 187.74 FEET; THENCE NORTH 89 DEGREES 46 MINUTES 55 SECONDS WEST,
10.50 FEET; THENCE NORTH 00 DEGREES 02 MINUTES 01 SECONDS EAST, 102.12 FEET; THENCE S.UTH
89 DEGREES 46 MINUTES 55 SECONDS EAST 8.86 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES U
SECONDS WEST, 17.24 FEET; THENCE SOUTH 89 DEGREES 46 MINUTES 55 SECONDS EAST 41.14 FEET T2
A POINT ON A LINE DRAWN 105.50 FEET EAST OF AND PARALLEL WITH THE EAST LINE OF THE NORTH-
SOUTH PUBLIC ALLEY LYING WEST OF AND ADJOINING SAID LOTS 1 TO 8, INCLUSIVE; THENCE NORTH
00 DEGREES 02 MINUTES 01 SECONDS EAST, ALONG SAID PARALLEL LINE, 30.68 FEET TO THE NORTH
LINE OF SAID LOT 1; THENCE SOUTH 89 DEGREES 47 MINUTES 13 SECONDS EAST ALONG THE NORTH
LINE OF LOT 1, AFORESAID, 1.50 FEET TO THE EAST LINE OF THE WEST 107 FEET OF SAID LOT 1; THENCE
SOUTH 00 DEGREES 02 MINUTES 01 SECONDS WEST ALONG THE EAST LINE OF THE WEST 107 FEET OF
LOT 1, AFORESAID, 36,90 FEET TO THE NORTH LINE OF SAID LOT 2; THENCE S0UTH 89 DEGREES 49
MINUTES 19 SECONDS EAT ALONG THE NORTH LINE OF LOT 2, AFORESAID 132.76 FEET TO THE
NORTHEAST CORNER THEREQOF; THENCE SOUTH 03 DEGREES 33 MINUTES 48 SECONDS EAST ALONG
THE EAST LINE OF LOTS 2 TO 8, INCLUSIVE, 351.22 FEET TO THE POINT OF BEGINNING;

ALS0O



1313308205 Page: 21 of 23

UNOFFICIAL COPY

PARCEL 1 (STREFT'( “VEL COMMERCIAL IN SOUTH BUILDING)

THAT PART OF THE WES(497 FEET OF LOT 1 AND ALL OF LOT 2, 3,4, 5,6, 7 AND BIN BLOCK 1IN
KEENEY’S ADDITION TO RAVENSWOOD, A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SCCTION 7 AND PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 8 TOWNSHI" 43 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HOP!ZONTAL PLACE HAVING AN ELEVATION OF +40.27 FEET
CRICAGO CITY DATUM AND LYING AB DVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +.22.85
FEET CHICAGO CITY DATUM AND FALLING W.THIN THE BOUNDARY PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS; BEGINNING AT THE SCUTHEAST CORNER OF LOT 8, AFORESAID; THENCE
NORTH 03 DEGREES 33 MINUTES 48 SECONDS Yvt's7, ALONG THE EAST LINE OF LOTS 5, 6, 7, AND 8,
AFORESAID, 163.37 FEET; THENCE NORTH 89 DEGREF > 4. MINUTES 29 SECONDS WEST 85.63 FEET;
THENCE SOUTH 00 DEGREES 02 MINUTES 01 SECONDSWECT, 65.92 FEET; THENCE SOUTH 89 DEGREES
57 MINUTES 59 SECONDS EAST, 1.27 FEET; THENCE SOUVY 43 DEGREES 34 MINUTES 48 SECONDS EAST,
17.47 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 29 SECT/NOS EAST, 21.27 FEET; THENCE SOUTH 00
DEGREES 17 MINUTES 31 SECONDS WEST, 41.83 FEET; THENCE MO%M 89 DEGREES 42 MINUTES 29
SECONDS WEST 6.44 FEET; THENCE SOUTH 00 DEGREES 17 MINUTE"-31 SECONDS WEST, 42.67 FEET TO
THE SOUTH LINE OF SAID LOT 8; THENCE SOUTH 89 DEGREES 42 MINUTS 2 SECONDS EAST ALONG
THE SOUTH LINE OF LOT 8 AFORESAID, 68.13 FEET TO THE POINT OF BEGIHMING;

NOTE: The Company is prohibited from insuring the area or quantity of the land. T:2Company does
not represent that any acreage or footage calculations are correct, References to quan’ity are for
identification purposes only.

Land Situated in the County of Cook in the State of IL

ALSC EXCEPT THAT PART OF THE FOLLOWING 2 PARCELS TAKEN AS A TRACT:

PARCEL 1

THE WEST 107 FEET OF LOT 1 IN FLOCK 1 IN KEENEY'S ADDITION TO RAVENSWOOD, A SUBDIVISION OF
THE PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7 AND PART OF
THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

ALSO

PARCEL 2:

THE WEST 107 FEET OF LOT 10 IN BLOCK 1 IN INGLEDEW'S ADDITION TO RAVENSWCOD, IN THE WEST
HALF OF THE SOUTHWEST QUARTER OF SECTION & TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN SAID PART DESCRIBED AS FOLLOWS:
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THAT PART THiE WEST 107 FEET OF LOT 10 IN BLOCK 1 IN INGLEDEW'S ADDITION TO RAVENSWOOD, IN
THE WEST HALY O THE SOUTHWEST QUARTER OF SECTION 8 TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRi!CiP Al MERIDIAN, DESCRIBED AS FOLLOWS; BEGINNING AT THE NORTHWEST
CORNER OF SAID LOT 1 THENCE SOUTH 00 DEGREES 02 MINUTES 01 SECONDS WEST ALONG THE
WEST LINE OF LOT 10, AFCRESAID, 49.06 FEET TO THE SOUTHWEST CORNER THEREOF; THENCE SOUTH
89 DEGREES 46 MINUTES 55 5ECONDS EAST, ALONG THE SOUTH LINE OF SAID LOT 10, A DISTANCE OF
7.86 FEET; THENCE NORTH 00 DI:GF.EFZ 02 MINUTES 01 SECONDS EAST, 8.75 FEET; THENCE SOUTH 89
DEGREES 46 MINUTES 55 SECONDS EAST,-16.33 FEET; THENCE NORTH 00 DEGREES 02 MINUTES 01
SECONDS EAST, 13.07 FEET; THENCE SOUTH 89 DEGREES 46 MINUTES 55 SECONDS EAST, 40.17 FEET;
THENCE NORTH 00 DEGREES 02 MINUTES 01 SECONDS EAST, 4.55 FEET; THENCE SOUTH 89 DEGREES 46
MINUTES 55 SECONDS EAST 41.14 FEET TO AWUNZ ZRAWN 105.50 FEET EAST OF AND PARALLEL WITH
THE EAST LINE OF THE NORTH SOUTH PUBLIC AZI EY LYING WEST OF AND ADJOINING SAID LOT 10;
THENCE SQUTH 00 DEGREES 02 MINUTES 01 SECOND > WEST, ALONG SAID PARALLEL LINE 27.32 FEET
TO THE SOUTH LINE OF SAID LOT 10: THENCE SOUTH &2 £TGREES 47 MINUTES 13 SECONDS EAST
ALONG THE SOUTH LINE OF LOT 10, AFORESAID, 1.50 FEET £2 THE EAST LINE OF THE WEST 107 FEET
OF SAID LOT; THENCE NORTH 00 DEGREES 02 MINUTES 01 SELENOS EAT ALONG THE EAST LINE OF
THE WEST 107 FEET OF LOT 10, AFORESAID, 50.01 FEET TO THE NC&vH LINE OF SAID LOT 10; THENCE
NORTH 89 DEGREES 46 MINUTES 55 SECONDS WEST ALONG THE N“5tH LINE OF LOT 10, AFORESAID,
107.00 FEET TO THE POINT OF BEGINNING;

EXCEPT,

THAT PART OF THE WEST 107 FEET OF LOT 1 AND ALLOF LOTS 2, 3,4, 5,6, 7 AND 8IN GLOCK 1IN
KEENEY’S ADDITION TG RAVENSWOOD, A SUBDIVISION OF PART OF THE SOUTHEAST QUAPTER OF THE
SOUTHEAST QUARTER GF SECTION 7 AND PART OF THE SOUTHWEST QUARTER OF THE SCUTHWEST
QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +40.33 FEET
CHICAGO CITY DATUM AND LYING ABOVE HORIZONTAL PLANE HAVING AN ELEVATION OF +22.90
FEET CHICAGO CITY DATUM AND FALLING WITHIN THE BOUNDARY PROJECT VERTICALLY AND
DESCRIBED AS FOLLOWS; COMMENCING AT THE SOUTHEAST CORNER OF LOT 8, AFORESAID; THENCE
NORTH 03 DEGREES 33 MINUTES 48 SECONDS WEST, ALONG THE EAST LINE OF LOTS 5, 6,7 AND 8,
AFORESAID, 189.87 FEET TO THE POINT OF BEGINNING; THENCE NORTH 03 DEGREES 33 MINUTES 48
SECONDS WEST, ALONG THE EAST LINE OF LOT 2, 3,4 AND 5 AFORESAID, 161.34 FEET TO THE
NORTHEAST CORNER OF SAID LCT 2; THENCE NORTH 89 DEGREES 49 MINUTES 19 SECONDS WEST
ALONG THE NORTH LINE OF LOT 2, AFORESAID, 39.33 FEET; THENCE SOUTH 00 DEGREES 10 MINUTES
41 SECONDS WEST 81.10 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 19 SECONDS EAST 21.24 FEET;
THENCE SOUTH 43 MINUTES 35 MINUTES 22 SECONDS WEST, 17.69 FEET; THENCE SOUTH 89 DEGREES
57 MINUTES 59 SECONDS WEST, 0.80 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 01 SECONDS
WEST 67.05 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 19 SECONDS EAST, 83.89 FEET TO THE
POINT OF BEGINNING;

ALSO EXCEPT
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BEGINNING A7 THE NORTHWEST CORNER QOF SAID LOT 10 THENCE SOUTH 89 DEGREES 46 MINUTES 55
SECONDS EAST, 2L°NG THE NORTH LINE OF LOT 10 AFORESAID, 107.00 FEET; THENCE SOUTH 00
DEGREES 02 MINUTES 21 SECONDS WEST, 86.91 FEET TO THE SOUTH LINE OF SAID LOT 1; THENCE
NORTH 89 DEGREES 49 'UTES 19 SECONDS WEST, 51.50 FEET ALONG THE SOUTH LINE OF SAID LOT
1; THENCE NORTH 00 DEGAEFS 02 MINUTES (1 SECONDS EAST, 23.50 FEET; THENCE SOUTH 89
DEGREES 46 MINUTES 55 SECONDS EAST, 8.88 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 01
SECONDS WEST, 17.24 FEET; TH:NCE SOUTH 89 DEGREES 46 MINUTES 55 SECONDS EAST, 41.14 FEET;
THENCE NORTH 00 DEGREES 02 MiUTFS.01 SECONDS EAST, 58.00 FEET; THENCE NORTH 89 DEGREES
46 MINUTES 55 SECONDS WEST, 41.14 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 01 SECONDS
WEST, 4.55 FEET; THENCE NORTH 89 DEGFcE* 46 MINUTES 55 SECONDS WEST, 40.17 FEET; THENCE
SOUTH 00 DEGREES 02 MINUTES 07 SECOND/, WEST, 13,07 FEET; THENCE NORTH 89 DEGREES 46
MINUTES 55 SECONDS WEST, 16.33 FEET; THENCe >OUTH 00 DEGREES 02 MINUTES 01 SECONDS WEST,
8.75 FEET; THENCE NORTH 89 DEGREES 46 MINUTES 75 5t CONDS WEST, 7.86 FEET TO THE WEST LINE
OF LOT 10 AFORESAID; THENCE NORTH 00 DEGREES G2 MiNUTES 01 SECONDS EAST, ALONG THE WEST
LINE OF LOT 10 AFORESAID 49.06 FEET TO THE POINT OF S2ZiNNING, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “E" TO THE DECLARATION S CONDOMINIUM RECORDED
SEPTEMBER 11, 2007 AS DOCUMENT 0725415119, AMENDMENT TO CO".RECT THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 04, 2007 AS DOCUMENT 0733805327 . FIRST AMENDMENT TO
DECLARATION OF CONDOMINIUM RECORDED JANUARY 07. 2008 AS DOCUMENT 0800731091, ADD-
ON

AMENDMENT TO DECLARATION OF CONDOMINIUM PURSUANT TO THE CONDOMINIU«w: PROPERTY
ACT KENETIC LOFTS AT RAINBO VILLAGE CONDOMINIUM RECORDED JUNE 09, 2008 A5 DOCUMENT
0816144006 AND AS MAY BE FURTHER AMENDED FROM TIME TO TIME, TOGETHER WITH IS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

UNDERLYING PINS: 14-08-315-036-0000; 14-08-315-037-0000; 14-08-315-038-0000;
14-08-315-039-0000; 14-08-315-044-0000 AND 14-08-315-046-0000 (AFFECT THE LAND AND OTHER
PROPERTY).

NOTE: The Company is prohibited from insuring the area or quantity of the land. The Company does
not represent that any acreage or footage calculations are correct, References to quantity are for
identification purposes only.

Commonly known as: 4846 N CLARK ST UNIT 506N , CHICAGO, IL 60640



