i3 = it som it e rhear S s

UNOFFICIAL COPjyy

Uiy

e 15310007 e
$10.00 Affig

Karen A.Yarbrough i Fee

Cook Coun

ty Re
Date: 05/1 ¥ Hlecorder of Deads

/2013 00:59 A Pg:

After Receidimg Return To:
RUTH RUHL, F.C.

Attn: Recording Department
2801 Woodside Strei
Drallas, Texas 75204

Prepared By:

RUTH RUHL, P.C.
2801 Woodside Street
Dallas, TX 75204

[Space Above This Lins For Recording Data]

Loan No.: 0071288146
FHA Case No.: 137-4786788-703

LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Ruts)

This Loan Modification Agreement {“Agreement™), made this  11th day bf *January, 2013 s
between Sharon L Williams, an unmarried woman
(“Borrower/Grantor”)
and JPMorgan Chase Bank, N.A.

“Lenazr/Grantee”™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrumeni™);ard Timely

Payment Rewards Rider, if any, dated March 18§th, 2009 and recorded in Book/Liber N/A ,
Page N/A , Instrument No. 0909940006 . of the Official Records of Cook
County, Ilinois , and (2) the Note, bearing the same date as, and secured by, the Security

Instrument, which covers the real and personal property described in the Secunty Instrument and defined therein as
the “Property,” located at 579 8ih Street, Chicago Heights, Illinois 60411
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the real property described being set forth as fotlows:
LOT 41 IN BLOCK G IN SARATOGA FARMS, A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION |8, TOWNSHIP 35 NORTH, RANGE 14, IN COOK COUNTY, ILLINQIS.

PARCEL ID: 32-18-312-041

In considerztion of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anyihirgie the contrary contained in the Note or Security Instrument):

1. Asof Tasruary lst, 2013 , the amount payable under the Note and the Security Instrument
{the “Unpaid Principal Balance?) is 1.8, $ 127,498.20 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interzst and other amounts capitalized.

2 Borrower promises 1 pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Fiin<ipal Balance at the yearly rate of  3.375 %, from
January 1st, 2013 . Borrower protiiseo 1o make monthly payments of principal and interest of
U.S. § 563.66 . beginning on the 1st”_day of February , 2013 , and continuing thereafter on
the same day of each succeeding month until principal and interest are paid in full. The yearly rate of 3.375 %
will remain in effect until principal and interest are pzid in'full. If on January 1st, 2043 , (the “Maturity
Date”), Borrower still owes amounts under the Note and'tie Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in ful on the Maturity Date:

3. If all or any part of the Property or any intercstinithe Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowet is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all =uins secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrovier 1 otice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is aelivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay/trese sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument witiiout further notice or demand
on Borrower.

4. Borrower also will comply with all other covenants, agreements, and -ewuirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreetnents to make a'i payments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower iscbligated to
make under the Security Instrument; however, the following terms and provisions are forever carcelcd, ‘nuil and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, Lurieinenting,
or relating o, any change or adjustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A.l. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

{b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security [nstrument and that contains any such terms and provisions as those referred to in (a) above.
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5. Borrower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in fill force and ctfeet, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shal
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Alse, il rights of
recourse tovwhich Lender is presently entitled against any property or any other persons in any way obligated for, or
liable or., tiie'Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Mote and Security Instrument.
(d) Al rosts and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination. un- attorney’s fees, shall be paid by the Borrower and shali be secured by the Security
Instrument, unless stipuiated stherwise by Lender.

(e) Borrower /»zrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms 2id onditions of this Agreement which, if approved and accepted by Lender, shail
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

6. If applicable, by this raragraph, Lender is notifying Berrower that any prior waiver by Lender of
Borrower’s obligations to pay to Lender Fup2s for any or all Escrow Items is hereby revoked, and Borrower has
been advised of the amount needed to Tuliy fivitthe Escrow Items.

7. Borrower will pay to Lender o the day payments are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a cum (the “Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attair prioity over the Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Tipperty, if any; (c) premiums for any and all insurance
required by Lender under the Loan Documents; (d) mortgagc risurance premiums, if any, or any sums payable to
Lender in lieu of the payment ot morigage insurance premiumsin acoordance with the Loan Documents; and (e) any
community association dues, fees, and assessments that Lender reguires to be escrowed. These items are called
“Escrow Items.” Borrower shall promptly furnish to Lender all notices o amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items unless Lender Viaives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatian {o pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing, In the evint »f such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for wlick payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing sich nayment within such
time period as Lender may require. Borrower’s oblj gation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as t'e pirase “covenant
and agreement™ is used in the Loan Documents. If Borrower is obligated to pay Escrow Items gire S nursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its riglits ander the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the [oan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act ("RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with
applicable law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, arnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender and Borrower can
agree in writing, however, that interest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

"1 trere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to maxs up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of ¥'uz=iield in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sial! pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more thae'12 monthly payments.

Upon payment in-idil of alf sums secured by the Loan Documents, Lender shall promptly refund Borrower
any Funds held by Lender.
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/——/49"30/3 j,%%é/k% (Seal)

Date Sharon L Wiiliams —Borrower
(Seal)

Date —Borrower
A\ (Seal)

Date —Borrower
VP (Seal)

Date —Borrower

BORROWER ACKNOWLEDGMENT

State of  Illinois §
§
County of Cook §
A .
Onthis /&7 day of AN 202 , , before me,
Zackars A MALSuaLL {name of neigr v}, a Notary Public in and for said state,
personally appearederharon L Williams

[name of person acknowledged], known to me to be the person who executcd thi within instrument, and
acknowledged to me that he/she/they executed the same for the purpose thercin slated.

Seal) OFFICIAL SEAL <—6 2 -‘bﬁ

N 7
ZACHARY A MARSHALL Notary Sigrture ]
Notary Public - State of Ilincis : Kedakeh W IS o
My Commission Expires Mar 268, 2015 Type or Print Name of Nethry

Notary Public, State of Tt vy

My Commission Expires: D?/‘Z("/z” (s
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Qpril 38,2013

Lender ~Date

isccara Evans
Vicr, President

LENTYER ACKNOWLEDGMENT

State of CQ 8

Counly of N
' )915 ol
Pb%«, G G ; Wity Public Uwid RS0 state, personally appeared

[name of officer or agenl iitle 0}’ off tu_l or ag‘em/ of JPMorgan Chase Bank, N.A.

iname of entity}
known to me to be the person who executed the within instrument on behalf of said entity, and acknow'edged to me
that he/she/they executed the same for the purpose therein stated.

T KENNEDY SMITH FUESHER b i
NOTARY PUBLIC 4 ) QQ\ PL %,-
STATE OF COLURADD Type or Print Name of Notdry
NOTARY ID) 20114004849
MY COMMISSION EXPIHES FEBRUARY 3,2015]  Notary Public, State of, (]‘g

My Commission Expires: 2 3¢5
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