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[Space Above This Line For Recording Drasa]

MORTGAGE

DEFINITIONS

Words used in multipl” sections of this docurpent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 24 21, Certain rules regarding the usage of words used in this document are
also provided in Section 36.

{A) "Security Instrument" means G uovumenr, which is dated APRIL 24, 2013 .
together with all Riders to this documnenr
(B} "Borrower" 15

Todd Bausman and Paula Bausman as trustess of the R~ueraan Living Trust dated February 7, 2007

Borrower is the mortgagor under this Security Insorument.
(C) "Lender" 1 WELLS FARGD BANK, N.A.

Lender is 8 NATIONAL ASSOCIATION
organized and existing under the laws of TEE UNITED STATES

0358837608
ILLINGIS - Single Fa%nie Mac/Freddie Mac UNIFORM INSTRUMENT Fona 30144/01
@Q-GHLJ 00101 |

Page o 6F 15 Inhjats:

VMP MORTGAGE FORMS - (@001521-7281
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Lender’s address is 101 NORTE PEILLIPS AVENUE, SIOUX FALLS, SD 357104 ‘

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note sighed by Borrower and dated #PRIL 24, 2013

The Note states thar Borrower owes Lender ONE HUNDRED THIRTY TWO THOUSAND SIX EUNDRED
SIXTY FIVE AMD 00/100 Dollars
(.S, §***+132,665.00 ) plus interest. Borrower has promisad 10 pay this debt i regular Periodic
Payments and 1o pay the debt in full not later than MAY 01, 2023

{E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inierest.

(G) "Riders” means all Riders 1o this Security Instument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

’_=—E Adinstable Rate Rider [ Condominium Rider O Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [} 14 Family Rider
f.-_] ¥ A Rider L. Biweekly Payment Rider Ll Other(s) [sgqctfv]

INTER VIVOS REVOCABLE TRUST RIDER

(H) "Appliciols Law" means all conmolling applicable federal, siate and local stannies, regulations,
ordinances and sAniinisrrarive nules and orders {that have the effect of jaw) as well as 21l applicable final,
non-appealable judiciz!-apinions.

) "Cormmunity A:soc? stz Dues, Fees, and Assessments” means all dues, fees, agsessments and other
charges that are imposse on Bomower or the Property by a condominfum association, homeowners
associarien or similar organiz aion.

() "Electzonic Funds Trai sfer™ means any transfer of funds, other than 2 wansaction originated by
check, drafi, or similar paper inimurient, which is initiared through an electronic terminal, telephonic
instrument, computer, of MANENC wp 0 a8 to order, instruct, or authoriz a financial instivation to debit
or credit an accourt. Such term includes, ¥ut is not limited to, poin-of-sale transfers, automated teller
machine tansactons, transfers initiared |y telephone, wire transfers, and awromated clearinghouse
ransfers.

(K) "Escrow Items" means those items that are (lescribed in Section 5.

(L) "Miscellapesus Proceeds” means any compensar’on, settiement, award of daroages, ot procesds paid
by any third party (otber than insurance proceeds paid »id-r the coverages described in Section 5) for: (3
damage to, or destraction of, the Property; (i) conden narion. or other taking of il or any part of the
Property; (iif) convevance in leu of condemnation: or (iv) rusre resentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Maortgage Insurance” means insurance protecting lender agai ts7.+he nonpayment of, or defauli on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amouns due for (i principal and intérest under the
Note, plus (ii) #ny amounts under Section 3 of this Securiry [nstrument.

(D) "RESPA" means the Real Estate Senlement Froceduzes Act (12 U.5.C. seruon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pam 3500), as they might vo aricedrd from time to
time, or any additional or successor legislation or regulation that governs the same subior.marter, Az used
in this Security Insmument, "RESPA" refers to all requirements and resirictions that are mpos=d in regard
oy a "federally related morgage loan” even if the Loan does not qualify as a “federally relald mortgage

Inan” under RESPA. ﬁ ?
L

Initinig, £ 000" .

G50 oo Pagez ot 15 Form 3014 1/G1
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(P) "Suceessor in Interest of Borrower™ means any party that hes taken title te the Property, whether or
001 thar party has assumed Borrower's obligations under the Note and/or this Secwrity Instrumern.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {I) the repayment of the Loan, and ali renewals, extensions and
modificarions of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property locared in the
COUNTY [Type of Revording Jurisdiction]
of COOK Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 07212080042000 which currently bas Lhe address of
545 NEWARK LANE . {Streen]
HOFFMAN BSTATES (€], Minois 60169 [Zip Codt]

(" Property Address™):

TOGETHER WITH sll the improvements acw or hereafter erected on the property, and all
easements, appurienances, and fixtures now or heros®ir 4 part of the property. All replacements and
additions shall aiso be covered by this Security Insmurwept: A1l of the foregoing is referred 10 in this
Securiry Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully scised of the estate hereby conveyed and bas
the right 10 mongage, grant and convey the Property and that twe poperty is unencumbered, except for
encumbrances of record. Borrower warremts and will defend generally the Z52 to the Property against alf
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for zarizual use and non-uniform
covenanrs with Jimited variations by jurisdiction to constiture & uniform secwty ins nupent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemamt and  apiozepr  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an| Lat> Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nt apd any
prepayment cherges and late charges due under the Note. Borrower shall also pay funds for bscror tems
pursuani to Section 3. Payments due under the Noie and this Security Insu'mneu;%a:’?bz made w U.'.

Initiats:,
@@@-suu 0010: Page 3 ot 15 Form 3014 1/01
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currency. However, it any check or other insbrumnent received by Lender as payment under the Now or this
Security nstrument is rewrned w Lender unpaid, Lender may requine that any or all subsequent payments
due under the Note and this Security Instrument be made m one or more of the following forms, as
selected by Lender: (2) cash; (b} monecy order; (c) cerified check bank check, treasurer's check or
cashier's check, provided aby such check is drawn upon an instrtution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locaton as may be designated by Lender i aceordance with the notice provisions in Section 15.
Lender may Tetwrn any payment or partizl payment if the paymenr or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment Insufficient to bring the Loan
cuarrent, withow waiver of any rights hereunder or prejudice te its rghts to refuse such payment or partial
payments in the furare, but Lender is not obligated 10 apply such payments ar the time such payments are
accepied. If each Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payvinent to bring
the Loan cumrent. If Borrower does not do so within a reasonable period of time, Lender shall ejther apply
such funds or return them to Borrowesr. If not applied earlier, such funds will be applied o the cutstanding
suarinal balance under the Nowe immediarely prior to foreclosure. No offset or claim which Borrower
raght azve now or in the furure against Lender shall relieve Borrower from making payteents due under
the Niav.2)1d this Secarity Instument or performing the covenants and agreements secured by this Security
Instrutricnt”

2. Apraczion of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accer 22 and applied by Lender shall be applied in the following order of priority: (a) mterest
due under the Note; 255 principal due under the Note; (c) amoums due under Section 3. Such payments
shall be applied to (ach P audic Payment in the order in which it became due. Any remaining amounts
shal] be applied first 10 2ate charses, second to amy other amounts due under this Security Instrument, and
ther to reduce the principal bruance of the Note.

If Lender receives 2 pament from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount 10 pay any late har e due, the payment may be applied to the delinguent payment and
the late charge. If more than one Peiioruc Dayment is ourstandiag, Lender may apply any payment receivad
from Borrower o the repavment of the.Poricdic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess & ists after the payment s applied to 1be full payment of one or
more Pericdic Paymoents, such excess may be applied v any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and thom as ceseribed in the Note.

Any application of payments, insurance proceed’, oy Miscellaneous Proceeds to principal due under
the Note shall not ¢xtend or postpore the due dare, or vhuars the amoum, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t lzadsr on the day Periodic Payroents are due
under the Note, until the Note is paid in full, a sum (the “Fuuds™ to provide for payment of amounts due
for: (a) axes and assessments and other items which can attain prioriry over this Security Instrurnent as 2
lien or encumbrance on the Praperty; (b) leasehold payments or gro'md-jents on the Property, if any; {¢)
premiums for apy and all insurance requited by Lender under section 3r-and (d} Morgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lie1 of tue pavment of Morigage
Insurance premums in accordance with the provisions of Section 10. Tuice “iems are called "Escrow
Hems. " At origination or at any time during the term of the Loan, Lender may yagire that Community
Associzion Dues, Fees, and Assessments, if aay, be escrowed by Borrower, aud suchblues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy furnish to Lender ail noricza-of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unleis Lezder waives
Berrower’s obligation 1o pay the Funds for any or all Escrow hems. Lender may waie Borrower's
obligation 10 pay to Lender Funds for any or all Escrow liems ar any rime. Any such waiver may ey be
in writing. In the event of such waiver, Borrower shall pay directly, when and where p?rable, the i moun’ s

[ b SamuE 4

@510 evnor Pogud of 15 Form 3014 1401
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due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed 10
be a covenam and agreement contzined in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. I Borrower is obligated 1o pay Escrow Items directly, pursuant to z waiver, and
Borrower fals to pay the amount due for an Escrow Item, Lender may exercise its righrs under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Eserow Items ar any time by a notice given in
accordance with Section 15 and, upon such Tevocation, Borrower shall pay to [ender afl Funds, and in
such amounts, that are then required under this Section 3,

Lender may, a1 anv time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curent datz and
reasonable estimates of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
orimumentality, or entity (including Lender, if Lender is an institation whose deposits are so insured) or in
2y Tederal Home Loan Bapk. Tender shall apply the Funds to pay the Escrow ltems no larer than the time
speciicd under RESPA, Lender shall not charge Borrower for holding and applying the Fuads, agaually
ANAYYLIAF e ICIOW 200unt, or verifying the Escrow Items, unless Lender pays Borrower interest o the
Funds and App'icable Law permits Lender to make such 2 charge. Unless an agreemens is made in writing
or Applicable | == requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower
any immerest of earnings on the Fupds. Borrowsr and Lender can agree in writing, however, that inrerest
shall be paid on th: Fracr. Lender shall give to Borrower, withowt charge, an annual accounting of the
Funds as required by RTSPA.

If there is a surplus o Funis held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funl's in accordance with RESPA. If there is a shortage of Funds held in eserow,
as defined under RESPA, Lender sha'| notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 e up he shortage in accordance with RESPA, but in no more than 12
monthly payments. If there i¢ a deficrons, o0 Fuads held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA,‘ar d Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, bus'm vo more than 12 monthly payments.

Upon paymeant in full of all sums secured by this Security Instrument, Lender shall promptiy refund
te Borrower zny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all w3 assessments, charges, fines, and impositions
attributable 10 the Property which can atain priority over s*is Security Instrument, leasehold pavments or
grourd rents on the Property, if any, and Communizy Associugor Des, Fees, and Assessments, if any. To
the extent that these items are Escrow Irems, Borrower shall pay thém in the manner provided in Section 3,

Borrower shall promptly discharge any Hen which has pricsit, nver this Security Instrament unless
Borrower: (&) agrees in writing 1o the payment of the obligation sccured bv-Ziz lien in @ manner acceptabie
to Lender, but only so long as Borrower is performing such agresment; |6) cortests the lien in good faith
by, or defends against enforcernent of the lien in, legal proceedings whicu i J.inder’s opinion operate 1o
prevem the enforcement of the lien while those proceedings are pending, bul ¢y intil such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfactor =t Leader subordinating
the lien 1o this Security Instrumest. If Lepder determines that any part of the Properry/c.cabiect 10 a lien
which ¢an atiain priorty over this Security Instrument, Lender may give Borrower a nofice inenuifying the

@6l v Page 5ol 1S Form 3074 1407
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lien. Within 10 days of the date on which that nodce is given, Borrower shall satisfy the Hen or take oDe of
more of the actions sel forth above in this Secticn 4.

Lender may require Borrower to pay a one-time charge for a real estare tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter erecied on
the Property insured against loss by fire, hazards included within the temn "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible ievels) and for the periods that
Lender requires. Whar Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosan by Borrower subject 10 Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, either: (a) & ome-time charge for flood zome
determination, certification and tracking services; or () 2 ope-time charge for flood zone determination
and cemification services and subsequemt charges each time remappings or similar changes occur which
reasonably might affect such determination or certificatton. Borrower shall also be responsible for the
peyment of any fees imposed by the Federal Emergency Management Agency in coppection with the
rivisw of any fiood zone determination resulting from an objection by Borrower.

T’ Borrower fails 10 maintain any of the coverages described above, Lender may obrain insurance
covery®, ai Lender's option and Borrower's expense. Lender is under no cbligarion to purchase any
particlizr e or amount of ¢overage. Therefore, such coverage shall cover Lender, but might or might
not protect Birrewer, Borrower’s equiry in the Properry, or the contents of the Property, against any risk,
hazard or lisbitv-and might provide greater or lesser coverage thap was previously in effect. Bormower
acknowledges ihat the.rost of the imsuramce coverage so obtained might significamly exceed the cost of
insurance thar Rorrc wer scvd have obtained. Any amounts disbursed by Lender under this Section 5 shalt
become additional debt o Borrower secured by this Security Insirument. These amounts shall bear interest
a1 the Note rate from the date'of Cisbursement and shall be payable, with such intetest, upon notice from
Lender to Borrower requestiz ¥ payment.

All insurance policies requiry b Lender and renewals of such policies shall be subject to Lander’s
tight 1o disapprove such policies,cl'l-include z standard morigage clause, and shall name Lender as
mortgages and/or as an additional 1os. paerl Lender shall have the right to hold the polities and renewal
certificates. If Lender requires, Bormower s an promptly give to Lender all receipts of paid premiums and
retiewal notices. If Borrower obtaips any furm of Lumirance coverage, not otherwise required by Lender,
for damage o, or destraction of, the Property, such jolicy shall include a standaré mortgage clause and
shall name Lender as mortgagee and/or as an addiicar! ks payee.

In the event of loss, Borrower shall give prompt nutivz to e insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrover. Tnless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the under)ying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorruor. or repair is economically feasible and
Lender's security is not lessened. During such repair and restorat.on/period, Lender shell have the right to
hold such insurance proceeds until Lender has had an opperfunivy v inspert.such Propermy o ensure the
work has been completed to Lender’s sarisfaction, provided that such’ inspe tion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in».sipr.e pavment or in z series
of progress payments as the work is completed. Unless an agreement is made il » 3ung or Applicable Law
reguires inlerest 1o be paid on such insurance proceeds, Lender shall not be requirsq ri-pay Borrower aty
interest or earnings on such proceeds. Fees for public adjusters, or otber thiry priries, retained by
Borrower shall not be paid out of the nsurance proceeds 2nd shall be the sole obligatia: of Rorrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, \n¢ insvrance
procezds shall be applied to the sums secored by this Security Instrument, whether or not tiicn duewith

@@@.sm 0001 Poge & of 15 Form 3014 164
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the excess, if any, paid to Borrower, Such insurance procesds shall be applied m the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance
¢lzim and related marters. If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered 1o settle 2 claim, then Lender may negotiate and settie the claim, The 30-day
period will begin when the notice is given. In either eveat, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to anmy insurance
proceeds in an Amount not to exceed te amounts wmpaid vader the Note or this Security Instrument, and
(bj any other of Borrower’s Tights (other than the right to any refund of unearned premivms paid by
Borrower) under 211 insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or resiore the Property or
10 pay amounts unpaii under the Note or this Security Inscrument, whether or not then due-

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
residence within 60 days afier the exccution of this Security Instrament and shall contnue T occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
olerwise agrees in writng, which comsent shall not be vareasonably withheld, or unless extenuaring
Lire imsrances exist which are beyond Borrower’s control.

.. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall mot
destri'v,. ¢ amage or impair the Property, allow the Property to deteriorate o commit waste on the
Property. "Wiheher or not Borrower is residing in the Property, Borrower shall maimiain the Property in
order 1o preven’ the Property from deteriorating o decressing in value due to its condirion, Unless iris
determined pu/eadt to Section S that repair or Testoration is not economically feasible, Borrower shali
prompily repair the Troperty if damaged to avoid further deteriorsdon or damage. Lf imsurance or
condemnation proceads/ar> paid in connection with damape to, or the aking of. the Property. Borrower
shall be responsible for cepairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disbur.e preseeds for the repairs and restoration in 2 single payroent or in a serjes of
progress payments a5 the wosk is completed. If the insurance or condemnation proceeds are ot sufficient
10 Tepair or restore the Property, 8or ower is not relieved of Borrower’s obligation for the completion of
such repair or Testoration.

Lender or its agent may make r=souable entries upor and ispections of tie Property. If It has
reasonable canse, Lender may inspect the i terior of the improvements on the Property. Lender sball give
Borrower natice at the time of or prior to such 27 nteor inspection specifying such reasonable cause.

$. Borrower's Loan Application, Borruwer saall be in default if, during the Loan application
process, Borrower or any persons Or emtities acun, a the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadiag; o inaccurate informatien or statements to Lender
{or falled to provide Lender with material informitior) in comnection with the Loan. Material
representations eiuds, but are not limited o, representatiins fopceteing Bosrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Righ's Vader this Security Instrument. If
{2) Borrower fails wo perform the covenants and agreements contaed in thiz-Cecurity [nstrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in e Property andfor rights wnder
this Securirty Instrument {such as a proceeding in bankruptey, probate, for zzndimnation o forfeiture, for
enforcement of z lien which may amain priority over this Security Instrwnsut ¢r 10 enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may dv-and’pay-for whatever is
reasonsble or appropriate 1o protect Lepder’s interest in the Property and rights sioder this Security
Instrument, including protecting and/or assessing the value of the Property, and securinz and ‘ot repairing
the Property. Lender's actions can include, but are not Emited to: (2) paying any sums sezuieu by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying rersuuchle

g

Inibals:
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attorneys” fees 10 protect its interest in (he Property andsor rights under this Security Iestrument, including
its secured position in a bankruptcy procseding, Securing the Property includes, but it not Jimited 1o,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangsrous conditions, and have wrilities mmed
on or off. Although Lender may take action under this Section 9, Lender coes not have to do so and is pot
under ary duty or obligation to do se. It is agreed that Lender incurs no [ability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section $ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inrerest ar the Note rate from the date of
disbursement and shall be payable, with such imverest, upon notice from Lender to Borrower requesting

AYment.
P ymIf this Securlry Instrument is op @ leasehold, Bomower shall comply with all the provisions of the
lease, ¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maidng the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availsbie from the morigage insurer tha
sreviously provided such insurance and Borrower was required to make separately designated paymenrs
tc ward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
crverige substantially equivalent to the Morigage Insurance previously in effect, ar 2 cost substantially
erivahias 1o e cost W Borrower of the Mongage Insurance previously in effect, from ag aliernaie
mortgago. insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is mot
availabie, Torrower shall continue to pay 1o Lender the amount of the separately designared payments that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments a5 & nosrefundable loss Teserve in liew of Morigage Insurance. Such loss reserve shall be
nop-refundasie, norwithstanding the fact that the Loan is ultimate]y paid in full, and Lender shall not be
tequired to pay Borowe anv imerest or earnings o such loss reserve. Lender cap o longer require loss
reserve payments if ivurr2ge Insurance coverage (in the amount and for the period thar Lender requires)
provided by an insurer selecini-by Lender again becomes zvailable, is obtained, and Lender requires
separately designated paymer s tow wd the premiums for Mortgage Insurance. If Lender required Mongage
Insurance as a conditien of L#kine the Loan and Borrower was required to make separarely designated
payments toward the premiums for Flortgage Insurance, Borrower shell pay the premiums required 1o
maintain Mortgage Insurance in eifrt,\or to provide a non-refundable loss reserve, umtl Lender’s
requirement for Morigage Insurance ends e uccordance with any written agreement berween Borrower and
Lender providing for such termination or/diils termination is required by Applicable Law, Nothing in this
Secdon 10 affects Borrower's obligation 10 pav intrract at the rare provided in the Note.

Mertgage Insurance reimburses Lender (o any (atity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lout as acreed. Borrower is not a party io the Morgage
Insurance.

Mortgage insurers evaluate their toal risk on alicuch/msyrance in foree from time to time, and may
enter into agreements with other parties thar share of wodify, Weir risk, or reduce losses. These agresments
are on terms and conditions that are satisfactory to the mortgge yisufer and the other party {or parties) 1o
these agreements. These agresments may fequire the mortgage iusy.er to make payments using any source
of funds that the morgage insurer may have available (which miy b.clude funds obtained from Morgage
Insurance premivgms).

As a 1esult of these agresments, Lender, any purchaser of the Note znouer insurer, any reinsurer,
any other entity, or any affflizte of amy of the foregoing, may receive {diectly urindirectly) amounts that
derive from (or might be characterized 2s) 2 portion of Borrower's paymenss fr Mortgage Insurance, o
exchange for sharing or modifying the momgage imsurer’s risk, or reducing loses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in excionss for a share of the
pramiums paid to the insurer, the arrangetment is often termed "captive reinsurance.” Fyrner:

(2) Any such agreements will not affect the amounts that Borrower has ajreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase th2 amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any redw.d.

/)1

-600) o Paget ot 15 Form 3014 1/61




1313446040 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage losurance, to have the Mortgage Insurance terminated aatomatically, and/or to receive 2
refund of any Mortgage Insurance premiurns that were unearned at the fime of such cancellation or
termination.

11. Assionment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, soch Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opporrumity to inspect such Property tc ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoraton in a single dishursement or in 2 series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires intersst to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or eamings on such
Miscellansous Proceeds, I the restoration or repair is not economically feasible or Lender’s security would
b= lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lastrument,
»/hrther or not then due, with the excess, if any, paid w Bormower. Such Miscellansous Proczeds shall be
~4plis 4 in the order provided for in Secricn 2.

I CGe evenr of a total taking, desouction, or loss in value of the Property, the Miscellancous
Procieds/shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exces., if .y, paid to Borrower,

In the Zvere of a partial taldng, destruction, or loss in value of the Property in which the fair mariet
value of the Poeperty immediatety before the partial taking, destruction, or loss in value is equal to or
greater than the amewmt of the surns secured by this Security Instrument immediately before the partial
taking, destruction, or Jse-in velue, usless Borrower and Lender otherwise agree in writing, the sums
secured by fhis Secunr Lnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following “acdon: (a) the total amount of the sums secured immediately before the
partial taking, destrucTion, o loss i1 value divided by (b) the fair market vaiue of the Property immediately
before the partial making, destvetion; or loss in value. Any balance shail be paid te Borrower.

In thé event of a partial takiag, /.estruction, or loss in vajue of the Property in which the fair market
value of the Property immediately beZure the partial taking, destruction, or loss in value is less than the
amount of the sums setured immedivel; bifore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in w jung, the Miscellaneous Proceeds shafl be applied to the sums
secured by this Security Instrument whether or nos- 2o surms are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Botrower tha the
Opposing Party (as defined in the next sentensc) nffere to make an award to settie a claim for damages,
Borrower fails to respond 10 Lender within 3¢ days ‘fier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithe. 17 restoration or repair of the Property or w the
sums secured by this Security Instrument, whether or not thei ée. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party ag-unst #hom Borrower has a right of action in
regard w Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, waeth.er sivil or criminal, is begun thar, in
Lender's judgmment. could result in forfeirure of the Property or.ioer material impeirment of Lender’s
interest in the Propetty or rights under this Security Instrument. Borrows. can cure such a defaulr and, if
acceleration has occurred, reivstate as provided in Section 19, by causiny the acton or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeinere oI we Pronerty or other marerial
impairment of Lender's interest in the Property or rights under this Security Irstowaent. The proceeds of
any award or claim for damages that are attribuiable to the impairment of Lender™s irieies in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of-he time for
paymen: or modification of amortzation of te sums secared by this Securicy Iostrument granted b Leng er
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1 Borrower or any Suceessor in Interest of Borrower shall ot operate to release the lizbility of Borrower
or ay Successors in Intersst of Borrower. Lender shall not be required to commence procesdings against
any Successor in Imerest of Borrower or to refuse to exiend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrutsent by rezson of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigat or
remedy including, without limitafion, Lender’s acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preciude the exercise of any rigt or remedy.”

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agress thar Borrower’s obligarions and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not ¢xecute the Note (3 “co-signer”): (3) is co-signing this
Security Instrument only 16 mOrtgage, grant and convey the co-stgner’s interest in the Properry under the
terros of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard tc the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject 10 the provisions of Section 18, amy Successor in Imterest of Borrower who assumes
Borrower's obligations undear this Security Instrument in writag, and is approved by Lender, shall obtain
o', of Borrower’s rights and benefits under this Security Instrirment. Borrewer shall not be released from
Ritrorver's obligations and lizbility under this Security Instrument unless Lender agrees 10 such release in
wiizior. The covenants and agreements of this Security Instrument shall bind (except 2s provided in
Secticn 27) snd benefit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Borrower fess for services performed in connection with
Borrower’s (efy lt, for the purpose of protecting Lender's interest in the Properry zné rights under this
Security Insu/ s, including, but not limited to, amorneys” fees, property inspection and valuation fees.
In regard i0 any other-ioss, the absence of express authority in this Security Instrument to charge 2 specific
fee 1o Borrower sha | no’ beuonstrued 25 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly proaibited by this Security Instrament or by Applicable Law.

If the Loan is subject 10 7/1aw which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loa | charyes collected or to be coflected in connection with the Loan excaed the
permitted limits, then: (a) any-cursloan charge shall be reduced by the amoum necessary to reduce te
charge to the permitied limit; and {b) Loy sums already cellected from Borrower which exceeded permitted
limits will be refunded 10 Borrower, Lenier.may choose to make this refund by reducing the principal
owed under the Note or by making ¢-Jirict paymem io Bomower. Mf 2 refund reduces principal, the
reduction will be freated 25 & pardal prejsymem withow! any prepavment charge (whetber or ot a2
prepayment charge is provided for under tue Nric) Borrower's acceptance of any such refund made by
direct pavment to Borrower wil} constitute a wa ver of any right of setion Borrower mighr hzve arising out
of such overcharge.

15. Notices. All notices given by Borrower ol Leudrr in connection with this Security lnstrument
must be in writing. Any notice to Borrawer in conneenior’ with: this Security Instrument shall be deemed 10
have been given to Borrower when maziled by first class7ua?’er when actually delivered © Borrower’s
notice address if sent by other means, Notice 1o any one Boirow.r ~lall constitate notice to all Borrowers
unless Applicable Law expressly requires otherwise. The noucs” adlress shall be the Property Address
urless Borrower has designared a substinate notice address by notic: *o”Lender. Borrower shall prompily
notify Lender of Borrower's change of address, If Lender specines 2 propediure for reporting Borrower's
change of address, then Borrower shall oaly repor & change of address (arougl thar specified procedure.
There may be only one designated notice address under this Security Inormupsid 2t any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first cless “uall to Lender’s address
stated herein umiess Lender has desigmased amother address by nodee 10 Jorioviet. Any patice o
connection with this Security Instrument shafl not be deemed to have been given t Lerier until acrually
received by Lender, If any notice required by this Security Instrumen is also requiria undes Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wider fiis Security
Instrument,

.2/
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16. Governing Law; Severability; Rules of Coostruction. This Socurity Instrument shall be
governed by federal law and the law of the jurisdicrion in which the Property is iocared. Al rights and
obligations contained in this Security Instrument are subject to any rcqm.remans and Himitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parues 0 agree by CORIradt or it
might be silent, but such silence shall not be consuued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Tnswumen: or tbe Note conﬂlcts with Applicable
Law, such conflict shall not affect other pravisions of this Securiry Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (&} words of the mascwline gcnd:r shall mean and iaclude
corresponding neuter words or words of the ferainine gender; (b) words in the singular shail mean and
inciude the plural and vice versa; and () the word "may™ gives scle discretion withour any obligation to
take any action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including, but not limited
10, those beneficial interests transferred in 2 bend for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a funre date 0 a purchaser.

If all or any pant of the Property or any Interest in the Property is sold or wransferred {or if Borrower
j¢ At 2 narural person and a beneficial interest in Borrower is sold or transférred) without Lender’s prior
wme consent, Leader may require immediate payment in fall of all sums secured by this Security
oo, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applizal). Law.

It Lruder exercises this option, Lender shall give Borrower notice of acceleraton. The notice shail
provide & praod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Toziower must pay all sums secured by this Security Insmument, If Borrower fails to pay
these sums prior 1o *h= expiration of this period, Lender may iavoke any remedies permitied by this
Security Instrument| @it yor Surther noties or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shalt have the righ w have enforcement of this Security Insuument discoarinued ar any time
prior to the earliest of: (a) (ive diys before sale of the Property pursuant to Section 22 of this Security
Instrument; () such other periad oA pplicable Law might specify for the termination of Borrower’s right
10 reimstate; or (cj emtry of a fidgr.ent enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums waich then would be due under this Security Insurnent and the Note
as if no acceleration had occurred; (b) ~Zes any default of any other covenants or agreements; (¢) pays al}
expenses incurred in enforcing this Securily mswument, including, but sor limited 1o, reasonable anorneys’
fees, property inspection and valuation fees, and ~wes fees incurred for the purpose of protecting Lander’s
interest iz the Property and rights under this Sed arity Lastrument; and (d) takes such action as Lender may
reasonably require 1o assure that Lender’s inwrostoin the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the surs s cvred by this Securiry Instrament, shall contmue
unchanged unless as otherwise prov:ded nnder Applicab’ = L~w. Lender may require thar Borrower pay
such reinstaternent sums and expenses in one or more of i f “')wmg forms, as selected by Lender: ()
cash; (b) money order; (¢) cenified check, bank check, trea.sum‘ s ¢heck or cashier’s check, prowded any
such check is drewn upon an institution whose deposns are insure? by a federal agency, instrumentality or
entity: or {d} Elecrronic Funds Transfer. Upon reinstaterment by Borrzwer, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleratior hnd occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 15,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T Ny or a partial interest in
the Note (together with this Security Instrument) can be sold cne or more tiar. without prior notice to
Borrower. A sale might result in a chaoge in the entity (known as the "Loat Sirvicer”) that collects
Periodic Paymen:s due under the Note and this Security Instrumen: and performy othir motigage loan
servicing obligations under the Note, this Security Insryment, and Applicable Law, Th re aiso might be
one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a changs o the Loan
Servicer, Borrower will be giver written notice of the change which will stase the name and 2¢ iress of the
new Loan Servicer, the address w which payments shonld be made and any other mformation FEsDA
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requires in conpection with a notice of wanster of servicing. If the Note is sold and tereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
10 Borrower will remain with the Loan Servicer or be rransferred w a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual Titigant or the member of 2 class) that arises from the other parry’s actions pursuanl 1o this
Security Instrurent or that slleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a reasonable period afier the giving of such notice to teke corrective action. If
Applicable Law provides a time period which must elapse before ceriain action can be taken, that Time
period will be desmed 1o be Teasomable for purposes of this paragraph. The motice of acceleration and
oppormmity o cure given to Borrowsr pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportucity fo take corrective
a tion provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
suhriaroos defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
follovAny swbstances: gasoline, kerosene, other flammable or toxic pemclenm produsts, toxic pesticides
and herbicider. volatile soivents, materiais containing asbestos or formaldehyde, and radioactive materials;
(b} "Enviroome szl Law® means federal laws and laws of the jurisdiction whese the Property is located that
relate 1o heaim, safetv or environmental protection; (¢} "Environmental Clesgup” includes any response
action, remedial action, or ~*moval action, as defined in Enviroumental Law; and (6) an "Envirenmenta!
Condition™ means 2 coidiion thet can cause, conmibuie to, or otherwise wigger an Enviréumental
Cleanup.

Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaren to release/any. Hazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anythmy, aff cting the Property (2) that is in viclation of any Environmental
Law, (o) which creates an Environmenia: £ ondition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates z condition tat adversely affects the value of the Property. The preceding
two sentences shall not apply o the presence’ use, or storage orn the Property of small quantides of
Hazardous Substances thz zre geperally recogrived ro-be appropriate to normal residential uses and to
maintenance of the Property (including, but not limird v, hazardous substances in consumer products).

) Borrower shall promptly give Lender writien noticr’ of £4) any investigation, claim, demand, lawsuit
or other action by any governmentz] or regulatory agency o privite party invelving the Property and any
Hazardous Substacce or Envirommental Law of which Boirrswer has actual kmowledge, (b) any
Enviropmental Condition, including but not limited te, any spilling, i#~ling, discharge, release or tareat of
release of any Hazardous Substance, and {¢) any condidon caused by thy pissence, use or release of a
Hazardous Substance which adversely affects the value of the Property. |f Borroveer learns, or is notified
by any governmental or regulatery authority, or any private party, that any redacval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall jroo pily take all necessary
remedial actions in secordance with Envirosmenta! Lew. Nothing herein shall criate way obligation on
Lender for an Eovironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of any covenant or agreement in this Secority Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b} the action required to cure the defanlt; () a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the motice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accejeration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defease of Borrower to acceleration
and forecdlosure, If the default is not cored ou or before the date specified in the notice, Lender at its
option mey reguire immediate payment in full of all sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bot not limited to, reasonable attorneys’ fees and costs of title evidence.

"3, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejesss this
Securl,; Jastrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasizg s Security Instrument, but only if the fee is paid to 4 third party for services rendered and the
charging of r.e f2e is permined under Applicable Law.

24. Warver of Famestead, In accordance with Ilinois law, the Borrower hereby releases and waives
a1l rights under and 2y v resof the Illineis homestead exemplion laws.

25. Placement of Coll-cerai Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage re uired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect T.eny2r’s imerests in Borrower’s collateral. This insurance may, bur need
not, protect Borrower's imterests.ih coverage thai Lender purchases may not pay amy claim that
Rorrower makes or any cleim that is wrie 4gainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased. ¢ v Lender, bur only after providing Lender with evidence thar
Borrower has obtained insurance as required by Tu:sower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be re sponsiole for the costs of that insurance, including mierest
and any other charges Lender may impose in coinesucn with the placement of the insurance, untl the
effective date of the canceliation or expiration of the :m®ianee. The costs of the insurance may be added o
Borrower's total outstanding balance or obligation. The csts of the insurance may be mere than the cost of
insurance Borrower may be zble to obtain on its own.

Ly
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The undersigned Borrower request that 2 copy of any Notice of Defsult and any Notice of Szle under
this Security Instrument be mailed to him at the address of the Borrower set forth above. A copy of any
Notice of Default and any Notice of Sale will be sent only to the address contained in this recorded request.
I the Borrower's address chapges, a new request must be recorded.

" BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it.

TODD BAUSMAN. TRUSTEE,

OF THE BAUSMAN LIVING TRUST,
UNDER TRUST INSTRUMENT
DATED 2172007

FOR THE BENEFIT OF

TODD BAUSMAN, BORROWER(S)

PAULA BAUSMANTRUSTEE.,

OF THE BAUSMAN LIVING TRUST.
UNDER TRUST INSTRUMENT
DATED 272007

FOR THE BEWEFIT OF

PAULA BAUSMAN, BORROWER(S)
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STATE OF ILLINOIS, COoox , County ss:
o— w , a Notary Public in and for said county and

state do hereby De thill
“Tedd A Bousmon

pa;,\m D) Pou Gman

personzlly known to me 10 be the same person{s} whose name(s) subseribed 1o the foregoing instrumen,
appeared before me this day in persen, and acknowledged that he/she/thev signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein se: forth.

Given under my baod and official seal, this  H4 day of Aﬁ‘ po o]} 5 .

My Commission Expires: Ibli Ic)f)”ﬂ WW

Noary Peblic

“OFFlClAL SEAL'
y W Soltau

3 t gubhc State of illincis
MyNgo?nwmlssmn Expires 10/1/2016

/i
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trast” The BAUSMAN LIVING Trust created under trust ingyument dated 62772007
. for the benefit of TODD BAUSMAN AND PAULA BAUSMAN

(B} “Revocable Trus: Truswee(s).* TODD BAUSMAN AND PAULA BAUSMAN trustee(s) of the
Revocable Trust

{C} “Revocable Trust Scttior(s).” TODD BAUSMAN AND PAULA BAUSMAN seutlors(s) of the
Keoca e Trust signing below,

{7) “Lender.” WELLS FARGO BANK, N.A.

(E) *Lec ity Instrument.™ The Deed of Trust, Mortgage, of Security Deed and any riders thereto of the
same date as this ¢4 given to secure the Note to Lender of the same date made by the Revocable Trust, the
Ravocable Trust Trustee’s) and the Revoeshle Trust Setrlor(s) and any other natura persons signing such Note and
coverng the Property (48 d¢ fined below).

{F) "Property,” The proguy described in the Security Instrument and located &t : $45 NEWARK
LANE, HOFFMAN ESTATES, IL, 6169

17 coperty Address]

THIS INTER VIVOS REVOCARZe 1 KUST RIDER is made this 13 day of April, 2013,
and is incorporated into and shall be deemed 10 amend ~ul=upplement this Security Instrument,

ADDITIONAL COVENANTS. In additica 1o . covenants and agreements made in the Security
Instrument. the Revocable Trust Trustee(s), and the Revasabls Trust Settlor(s) and the Lender farther covenant
and agree as follows:

A.INTER VIVQS REVOCABLE TRUST

1, CERTEFICATION AND WARRANTIES OF ROVZCLBLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) eertify to Lender that the T.evo ahle Trust is an inter vivos revocable
1rust for which the Revocable Trust Trustee(s) are holding full title 1o Cie Tronerty as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

g
@ 372R (9912} 9
Page 1 0f 3 Initiat ;%
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The Revocable Trust Trustee(s) warrants 1o Lender that () the Revocable Trust is validly created under
the laws of the state of TLLINOLS; (i) the trust instrument creating the Revocable Trust is in full force and
effect and there are no amendments or other modifications to the trust instrument affesting the revocebility of
the Revoeable Trust: (fi) the Propeny is located in the Stare of TLLINOIS (iv) the Revocable Trust Trustee(s)
have full power and suthority as wrustes(s) under the trust insrument creating the Revecable Trust and under
applicabie law ta execute the Security Instrument, including this Rider: (v) the Revocable Trust Trustee(s) have
execuied the Seourity Instrument, including this Rider. on behalf of the Revocable Trust; (vi) the Revocabic
Trust Settlor(s) have executed the Security Inswument, including this Rider. acknowledging ali of the terms and
conditions contained therein and agresing 0 be bound therety; (vii} only the Revocable Trust Settior(s) and the
Revocable Trust Trostes(s) may hoid any power of direction over the Revocable Trust: (viii) only the Revocable
Trust Settior(s) hold the power to ditect the Trustee(s) in the management of the Praperty; {ix) only the
Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust, and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance o claim against any
bemeficial iterest in, or transfer of all or any portien of any beneficial interest in or powers of direction over the
Revocable Trust Trustes(s} or Revocable Trusi, 25 the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
SEVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
O REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF QCCUPANCY OF THE
#PIUFSRTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trast Trustee(s) shall provide timely netice 1© Lender promptly upon Notiee or
know) sdg= of any revocation or terminazion of the Revogable Trust or of any change in the holders of the
powers Uf flrectsn over the Revocable Trust Trustee(s) or the Revocable Trust, as the ¢ase may be, or of any
change in the ioldzrs of the power of revocation over the Revoegble Trust, or both, or of any change inthe
occupancy of the Pepary, or of any salie, transfer, assignment or other disposition (wWhether by gperation of law
or etherwise) vl any benefiolal imteres: i the Revocable Trust.

B. ADDITIC NA), BORROWER(S).

The term “Beirorar” when used in the Security Instrument shall refer 1o the Revocable Trust, the
Revocable Trust Trusise(s) and thr avocable Trust Sewlor(s), jointly and severaily, Each party signing this
Rider below (whether by accep: ng and agreeing to the terms and covenams contained herein or by
acknowledging a)] of the terms and covanams contained herein and agreeing 1o be bound thereby, or both}
covenants and agrees ther, whether o/ not juch party is named as “Borrower™ on the firs! page of the Security
Instrament, each covenant and agreemeit dia indertaking of “Borrower™ and shall be  enforecable by Lender

as if such party were named 2s “Borrowes” i/ security Instrument.

Initiais.,
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of ihe Security Instrumnent is amended to read &s foliows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property
is sold or transferred or (i) there is a sale. transfer, assignment. or other disposition of any beneficial interest in
1he Revocable Trust, Lender may, at its option. require immediate pavment in full of ali sums secured by this
Securiny Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law,

If Lender exercises this eption, Lender shall give the Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date notice 15 given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, the Revocabie Trust Trustee!s) accepts and agrees 10 the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Lo TLTSMAN
Truste.: o1 e BAUSMAN LIVING

PAULA BAUSMAN
Trustes of the BAUSMAN LIVING

Trust under st | strument dared

02/07/2007
7 , for the
bene = SHP A
BT [
-t rmoweer

W
T o 0g12)

Frust under must instrument deted
02/07/2007

» for the

bengiit of P ATRMAN

-Borrower

fogedofd
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File No.: 190734

EXHIBIT A

LOT THIRTEEN (13) IN BLOCK SEVENTY THREE (73) IN HOFFMAN ESTATES V, BEING A
SUBDIVISION OF PART OF THE WEST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION
22 AND THE EAST HALF (1/2) OF THE NORTH EAST QUARTER (1/4) OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY, ILLINOIS ON JULY
24,1957 AS DOCUMENT 1750156,

01 -21-203-004-0000




