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ORTGAGE

DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 3. 11. 13. 18. 20 and 21, Certain rukes regarCing, the usage of words used in this document are
also provided in Section 16.

(A) "Secwrity lnstrument” means this document, which is dated %.fF.IL 15, 2013
together with all Riders to this document.
(B) “Borrower" is JOSEPINA H HUERTA, A MARRIED PERSON

Borrower is the mortgagor under this Security Instrunient.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0357985316

ILLINOIS - Single Family - Fennie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@-Glll)(m\on ﬂ‘ﬁ’
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 15, 2013

The Note states that Borrower owes Lender ONE HUNDRED PORTY EIGHT THOUSAND SIX
HUNDRED SIXTY SEVEN AND 00/100 Dollars
(U.5. §****148,657.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not Jater than MAY 01, 2043

(E) "Property” means the property that is described below under the heading "Transl‘cr of Rights in the
Property.”

(F) "Loun"_racans the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument, plus interest.

(G) "Riders" m:ars all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to becxecvrad by Borrower [check box as applicable):

[ Adjustable Rate Kidse ] Condominium Rider [ second Home Rider
Balloon Rider [ | Planned Unit Development Rider (114 Family Rider
L_J vA Rider CJd J biweekly Payment Rider OJ Other(s) |specifyl

(H) "Applicable Law" means all conirsiiing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oigess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

() "Community Association Dues, Fees, and assescavents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of furds. other than a transaction originated by
check. draft. os similar paper instrument. which is initiated th’ovgh an electronic terminal, telephonic
instrument, compuier, oF magnetic tape so as to order. instruct, o« aathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,-point-of-<ale transfers. automated teller
machine transactions, transfers initiated by telephone, wire transfers. apd automated clearinghouse
transfers.

(K) "Escrow ltems"™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement. award of dzirages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or 2y part of the
Property; (jii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omicsiors 2« to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deizuxi on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" nieans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mostgage
loan” under RESPA.

Inilighs;,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey

to Lender and Lender's successors and assigns. the following described property located in the
COUNTY [Type of Recording Jurisdiciion]

of KAN% (Name of Recording Jurisdiction):

SEE TITLE

TAX STATEMENTS SHOULD BE SENY-/'%: WBLLS FARGO HOME MORTGAGE, F.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
268 WAVERLY DRIVE [Streen)
ELGIN (Ciy]| Misnois 60120 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or Ui property. and all
easements, appurtenances. and fixtures now or hereatier a part of the property. Al( replacements and
additions shall also be covered by this Security Instrument. ANl of the foregoing is refesiod to in this
Security lnstrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. eaccp! for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiasd all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security lnst,%uem shall be made in U.S.

p

nitials:
-6({IL) (0010 Pags Aot 15 Form 3014 1/0"
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following fomus, as
selected by Lender: (a) cash; (b} money order: (c) certified check, baok check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the otice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Foan current. Lender may accept any paynient or partial payment insufficient w bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir/th= future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢ac Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cureent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower, If not applied earlier. such funds will be applied to the outsianding
principal balance under th. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu'e 7gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrusént or performing the covenants and agreeruents secured by this Security
Instrument.

2. Application of Payments or P.oveeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lendet i be applied in the following order of priority: (a) interest
due under the Note: (b} principal due under @2 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordzi-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any uther amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliaquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment muy *e.applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding( L nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o the sxtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is aplied 1> the full payment of one or
more Periodic Payments. such excess may be applied to any late charges dv.voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds w principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peried.c Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payiients are due
under the Note. until the Note is paid in full, a sum (the "Funds®) to provide for payment of zwvunts due
for: (a) taxes and assessments and other items which can artain priority over this Security Instarient as a
lien or encumbrance on the Property; (b) leasehold paysents or ground rents on the Property, i 24y; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insarcave
premiunis, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems." At origination or ar any time during the term of the Loan. Lender may require that Commiunity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Bosrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or alf Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when a’% #hctc payable. the amounts

Initials:,
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due for any Escrow Items for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any tinke by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amours. that are then required under this Section 3.

Lesiaer inay. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2! the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b2 held in an institution whose deposits are insured by a federal agency.
insteurnentality, or entity. (i :ciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federa! Home Loan Bank. ey der shall apply the Funds to pay the Escrow Items no fater than the time
specified under RESPA. Lender sall not charge Borrower for holding and applying the Funds, aonually
analyzing the escrow account, or veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pemmits Letiie: w make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be par 61 the Funds, Lender shall not be required t pay Borrower
any interest or eamings on the Funds. Borrowe: and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give tc Borzewer, without charge. an annual accouating of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a< dffined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA.(f Ziete is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requirrd by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficieacy of Funds held in escrow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA. and Borrower shall pay to Leider ih> amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly sayments.

Upon payment in full of all sums secured by this Security Instrument, LenZer shall prompily refund
to Borrower any [unds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes. assessients, charges, fines,' and impositions
attributable to the Property which can attain priority over this Security Insirument. leasehe'a payments or
grousl rents on the Property, if any, and Community Association Dues, Fees, and Assessn.ente, i€any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scotion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruneid anless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceproie
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good Jaith
by. or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion aperate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

y /24
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requites insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 16" aiezpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriowar to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, o.rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatios s~:vices and subsequent charges each time remappings or similar changes occur which
reasonably might aifecceuch determination or centification. Borrower shall also be responsible for (he
paynient of any fees imzosad by the Federad Emergency Management Agency in connection with the
review of any flood zone . icrmination resulting from an objection by Borrower.

If Borrower fails to mairsain any of the coverages described above. Lender may obtain insurance
coverage. al Lender's option and Bormower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Tlerefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower’s equity 7 the Property, or the contents of the Property, against any risk.
hazard or Yiability and might provide greaie: Gr lesser coverage than was previously in effect. Borrower
acknowledges hat the cost of the insurance cov=rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amsunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of rach policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard morigege clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have iic right-+o hold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Lende! all veceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage. not-oficrwise required by Lender.
for dantage to, or destruction of. the Property, such policy shall include a s:ap<as® morigage clause and
shall nane Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ond Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower finerwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required oy Leoder, shall
be applied to restoration or tepair of the Property. if the Testoration or repair is economically iezsible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have the zight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o enstrs e
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

24
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not cespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrumet, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) 2nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofae Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amovats 2apaid undet the Note or this Security Instrument, whether or not then due.

6. Occupoirz. Borrower shall occupy. establish. and use the Property as Borrower’s principal
residence withiz &0 dsyvs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes's reincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which.::¢ beyond Borrower’s control,

7. Preservation, Maintesar and Protection of the Property; Inspections. Borcower shall not
destroy, daniage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i res'ding in the Property, Borrower shall maintain the Property in
order to prevent the Propesty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repatr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w_¢void further deterioration or damiage. If insurance or
condemnation proceeds are paid in connection with #aivage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbusse proceeds for the repairs (nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borcower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and imspeotions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriig the Loan application
process, Borrower or any persons of entities acting at the direction of Borrow i or with Borrower's
koowledge or consent gave materially false. misleading, or inaccurate information or s\aements to Lender
{or failed to provide Lender with material information) in connection with tie loan. Material
representations include. but are not limited to, representations concerning Borrower’s ovcupaney of the
Property as Borrower's principal residence.

9, Protection of Lender’s lnterest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perfor the covenants and agreements contained in this Security Instrunient, (by fieis
is a legal procesding thal wight significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any swns secured by a lien
which has priotity over this Security Instrument; (b) appearing in court: and (c) paying reasonable

Inials;
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aynient,
pay If this Security Tnstrument is on a leasehold. Botrower shall comply with all the provisions of the
lease. 1t Beirower acquires fee title to the Property. the leasebold and the fee title shall not nierge unless
Lender agrees 2o the merger in writing, .

10, Moriz.s: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav. i premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such wsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleri-to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost 0 Borrier“of the Mongage Insurance previously in effect. from an alernate
mortgage insurer selected by Lender—If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue Lo pay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in)lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thav< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on <uch loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beccines available. is obtained, and Lender requires
separately designated payments toward the premiums for Micicgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrewse shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non‘refundable loss reserve. uniil Lender's
requirement for Mortgage Insurance ends in accordance with any ‘written 23reement between Borrower and
Lender providing for such termination or until tenmination is required ty Appticable Law. Nothing in this
Section 10 affects Borrowet's obligation to pay interest at the rate providea i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ihe tate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is moi a narty to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from 2 o time, and may
enter into agreements with other parties that share'or modify their risk, or reduce losses. T.cse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany (. varties) o
these agreements. These agreements may require the mortgage insurer to make payments using ary sousce
of funds that the mortgage insurer may have available (which may include funds obtained from Mritgage
Insurance premiums).

As a result of these agreeients, Lender, any purchaser of the Note. another insurer, any reinsures,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

L&
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned (o and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Progeeds
uati! Leryer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
fepairs and msoration in a single disbursement or in a series of progress payments as the work is
completed, Unlzso'an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscelluneous Frocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. At the restoration or repair is not economically feasible or Lender’s security would
he lessened. the Misccilancous Proceeds shall be applied to the sums secured by this Security lastrument.
whether or not then due, itk the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo--in Section 2.

In the event of a total (akipy. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking. aestzaction, or loss in value of the Property in which the fair market
value of the Property immediately before-oe partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums secured -1 this Security Instrument immediately hefore the partial
taking. destruction. or loss in value, unless Bo rower and Lender otherwise agree in writing. the sums
secured by (his Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
muitiplied by the following fraction: {a) the total amouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)#2efair market value of the Property imimediately
before the partial taking. destruction, or loss in value. Any ‘%2larce shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property inmediately before the partial taking, destqau.tion, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier motice by “ovder to Bormower that the
Opposing Party (as defined in the next sentence) offers to make an award o 20~ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” niean:i2 third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r.ght Of action in
regard to Miscellaneous Progeeds,

Borrower shall be in default it any action or proceeding, whether civil or criminal. is begar (hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ag. . .f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the ipairment of Lender’s interest in the Property
are hereby assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

IMitials
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requised to conumence proceedings against
any Successor in Interest of Borrower or w refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without linitation, Lender's acceptance of payments from thied persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dogs not execute the Note {(a "co-signer”): (a) is co-signing this
Security-‘asiument only to mortgage. grant and coovey the co-signer's interest in the Property under the
terms of this-2ecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 274 (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
1uake any accoaracdations with regard to the termis of this Security Instrument or the Note without the
CO-SIZNer's COLsel.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s ohligations wder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a2 venefits under chis Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agier.ients of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may _charge Borrower fees for services perfonvied in connection with
Borrower's defanlt. for the purpuse of protcting Lender's interest in the Property and rights under this
Security Instrument. including, but not limied lo; attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exprzas-authority in this Security Instroment to charge a specific
fee w Borrower shall not be construed as a prohiviticz o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inc trument or by Applicable Law.

If the Loan is subject to a law which sets maximun to;n charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be Coliected in connection with the Loan exceed the
pemuitted limits, then: (a) any such loan charge shall be reario! by the amount necessary (o reduce the
charge to the permitted limit: and (b) any sums already collectec f-om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. )7 a refund reduces principal, the
reduction will be treated as a partial prepayment withoutl any prepovmer: charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrov.cr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
miust be in writing. Any notice to Borrower in connection with this Security Instrumenit shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivere{ to Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice t-all corrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery “Wldress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall plomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borroyve's
change of address, then Borrower shall oaly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has desighated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

Inifinls:

@, 61} w0 Page 10,08 18 J- -l H  Fom3014 101



1313457279 Page: 12 of 20

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requiremients and limitations of
Applicable Law. Applicable Law might expicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clavse of this Security Instrwment or the Note conflicts with Applicable
Law, such conflict shall not affect other provistons of this Security Iustrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take uny “<tion,

17. Borwower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarisior of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Tnterest in the-#rperty” means any legal or beneficial interest in the Property, including, but not Himited
to. those beneficie! 1misrests transferred in 2 bond for deed. contract for deed. instatliment sales contract or
escrow agreement. e yr22nt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of Za¢ Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and -oeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender may zcguire imumediate payment in full of all sums secured by this Security
Instrument. However, this opiizn shall not be exercised by Lender if such exercise is prohibited by
Applicahle Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day< from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or deruand =2 Borrower.

19, Borrower’s Right to Reinstate After .\cceleration, If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of (his Security Instrument discontinved at any time
prior to the earliest of: (a) five days hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specii for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security” instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due unde’ #iis Security Instrument and the Note
as if no acceleration bad occurred; (b} cures any default of any other corenunts or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but ot liviied to. reasonable anomeys’
fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such-action as Lender may
reasonably require to assure that Lender's interest in the Property and rigls-vader this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nstruracnt, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requite-that Rorrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selectec by Lender: (a)
cash; (b) money order: (c) certified check, bank check. treasurer’s check or cashier’s check; pronided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumcarality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However th's
right to reinstate shall not apply in the case of acceleration urder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) (hat collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note. this Security Tnstrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA

2

Irutials:

@O-S(IL) 100101 Page 11 of 16 NETRY Form 3014  1/01



1313457279 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paaty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will b= demmied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cvwe. given to Borrower pursuant to Section 22 and the notice of acceleration given
Borrower pursuant i >tion 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Serdon 20.

21, Hazardous Suistances, As used in this Section 21: (a) “Hazardous Suhstances” are those
substances defined as toxic or'h2_a ious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. Keroszi, other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvems, materials ~ontaining asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal w5 ond laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretzetion: () "Environmental Cleanup” includes any respomse
action, remedial action, or removal action, as d:fines-in Enviroamental Law; and (d) an "Enviconmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environnental
Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage. or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on.or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (a) ihit-is in violation of any Caoviromuental
Law, (b) which creates an Environmental Condition, or (¢) which, due * the presence, use. or release of a
Hazardous Substance. creates a condition that adversely affects the valus-of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Piopcpty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norme! r=sidential uses and 10
maintenance of the Property {including, but ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain. dzzand. lawsuit
or other action by any governmental or regulatory agency or ptivate party involving the Froparty.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. . (h; any
Environmental Condition, including but not lintited to. any spilling. leaking, discharge, release o tireat of
release of any Hazardous Substance. and (c) any condition caused by the presemce, use or release uf a
Hazardous Substance which adversely affects the value of the Propenty. 1f Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Cavironmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

74
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior 0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i»form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesuce groceeding the non-existence of a default or any other defense of Borvower (o acceleration
and foreck-sure, If the default is not cared on or before the date specified in the notice, Lender at its
option may reyrive immediate payvment in full of all sums secured by this Security lastrument
without furthzc d.sand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cui).ot all expenses incurred-in pursuing the remedies provided in this Section 22,
including, but not limit<d ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paynent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bit ony if the fee is paid to a thisd party for services rendered and the
charging of the fee is permitted under Aptvable Law,

24. Waiver of Homestead. In accordaiwe vith Illinois law, the Borrower hereby releases and waives
all rights under and by virwe of the [llinois homustea<-cxemption laws,

25, Placement of Collateral Protection Insurance. Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat »vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower s eollateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender (prichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in consection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s asicement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thai-irsurzace. including interest
and any other charges Lender may impose in connection with the placement ¢l iw-insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuraxs may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance rmay be more ian the cost of
insurance Botrower roay be able to obtain on its own.

P
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A e gﬁd}mucsm

7 (Seal)

“Toriower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Botrowet

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

RAUL HUER

.
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-Borrower
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STATE OE ILLINOIS, — OO(  County ss:

L Yorve e g 2nokSon , a Notary Public in and for said county and
state do hereby certify that JOSEFINA H HUERTA AND RAUL HUERTA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunrcit 25 his/her/their free and voluntary act. for the uses and purposes therein set forth.

Given-aner my hand and official sea, this \’g day of HC | 2O 3

My Commission Exoices: ]O 25 Z O f)} —
\\\ Cv o \/T()d £5 10K SoN

Notary Public
' %
H OFFICIAL SEAL
$  BONNIE FREDERICKSON
§  NOTARY PUBLIC - STATE OF ILLINOIS
$ MY COMMSSION EXPIRES 10:23/14
2
lmtia!s:-_‘ "'t 4
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
APRIL, 2013 . and is incorporated into and shall be
deemey v amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security /instrument”) of the same date, given by the undersigned (the "Borrower”} to
secure Borrower’s Note to WELLS FARGO BANK, N.A.

{the "Lender") of ‘thz 'same date and covering the Property described in the Security
Instrument and located 2 268 WAVERLY DRIVE, ELGIN, IL 60120

[Property Address)
The Property includes, but is nut livited to, a parcel of land improved with a dwetling,
together with other such parcels anu Gertain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICZTONS

{the "Declaration”). The Property is a part «f i planned unit development known as
PARKWOOD VILLAGE

[Name of Planned Unit Deveispment!
{the "PUD"). The Property also includes Borrowet’s interest in "he linmeowners association or
equivalent entity owning or managing the common areas and f.cilities of the PUD (the
"Owners Association”} and the uses, benefits and proceeds of Borriwe:"3 interest.

PUD COVENANTS. In addition to the covenants and agreements yiad2 in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unzer the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; fii} articles of
incorporation, trust instrument or any equivalent document which creates the  Jwners
Association; and {iii} any by-laws or other rules or reguiations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 0 uie
Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 4 ,/,
Wolters I(Iuwer Financial Services Page 1 of 3 Imtlals ;

R (0811) R

NMFL 3150 {PUDR) Rev 2/2009 IIIIIII'IIIII'II



1313457279 Page: 18 of 20

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extenuod soverage.” and any other hazards, including. but not limited to, earthquakes and
floods, for'which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Pericdi Payment to Lender of the yearly premium instaliments for property insurance
on the Properiv; und (i) Borrower’s obligation under Section 5 10 maintain property insurance
coverage on the Fronerty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requi<s as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution ~i property insurance proceeds in lieu of restoration or
repair following a loss to the Properiy, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herecy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Sacurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall(tal.e such actions as may be reasonable to
insure that the Owners Association maintains a pu'Jic-liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and sbult-be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Szourity Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to'Lander and with
Lender’'s prior written consent, either partition or subdivide the Property or conszat to: (i) the
abandonment or termination of the PUD, except for abandonment or termination roniired by
law in the case of substantial destruction by fire or other casualty or in the case 4f 5 taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Corisianent
Documents” if the provision is for the express benefit of Lender; f{iii) terminatior” of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-78 (0811) Page 2 of 3 Initials: ¢ Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

{Seal) {Seal)
-Borrower -Borrower

{Seal) {Seal)
-Borrower -Borrower

! Vo {Seal}
-Borrower -Borrower
{Seal) 4 = {Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM IP.5TRUMENT
VMP®-7R (0811) Page 30of 3 Form =160 1/01



1313457279 Page: 20 of 20

UNOFFICIAL COPY

Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF ELGIN, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

PARCEL 1:LOT 6 (EXCEPT THE NORTHEASTERLY 52.0 FEET THEREOF) AND LOT
7 (EXCEPT THE NORTHEASTERLY 52.0 FEET THEREOF) EXCEPTING FROM THE
AFORESAID PROPERTY THAT PART DEDICATED FOR A PUBLIC STREET BY
DOCUMENT NO. 23710266, ALL BEING SITUATED IN PARKWOOD VILLAGE UNIT
NO. 1, BEING A SUBDIVISION OF A PART OF THE NORTHEAST 1/4 OF SECTION
18, TOWNSIP 41 NORTH, RANGE 9, EAST OF THE PRINCIPAL MERIDIAN IN THE
CITY OF ELGIN ACCORDING TO SAID PARKWOQD VILLAGE UNIT NO. 1,
RECORDED 7.2, 1974 AS DOCUMENT 22865812, IN COOK COUNTY, ILLINOIS.
PARCEL2:EASEMENTS FOR THE BENEFIT OF PARCEL | CREATED BY THE
DECLARATION OF CCVENANTS, CONDITIONS AND RESTRICTIONS OF
PARKWOOD VILLAGE RFCORDED OCT. 3,1974 AS DOCUMENT NO. 22866213 IN
THE RECORDS OF COOK £CUNTY, ILLINOIS AND AS AMENDED BY PLAT OF
DEDICATION OF PUBLIC STREZETS RECORDED NOV. 15, 1976 AS DOCUMENT NO.
23710266 IN THE RECORDS Or CCOK COUNTY, ILLINOIS AND AS FURTHER
AMENDED BY AMENDMENT TGO 7%t DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS OF PARKWOOD VILLAGE RECORDED NOV.
30,1976 AS DOCUMENT NO. 23731383 IN Tn: RECORDS OF COOK COUNTY,
ILLINOIS.

BY FEE SIMPLE DEED FROM KAAMPHAN KEGMANIVONG AND NICKI INTHIRAJ,
HUSBAND AND WIFE AS SET FORTH IN DOC # 0420420064 DATED 11/10/2004 AND
RECORDED 12/29/2004, COOK COUNTY RECORDS, 5TATZ OF ILLINOIS.

268 WAVERLY DR ELGIN IL 60120-4685

Tax/Parcel ID: 06-18-213-108-0000
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