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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Centain rules rega din.g the usage of words used in this document are
also provided in Seclion 16.

(A) "Security Instrument" means this document, which is date(A”RTIL 5, 2013
together with all Riders to this document.

(B) "Borrower"is FRANK A,RUFFOLO AND SHERRY G. RUFFCLO, AS JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP

?

Bomower is the mortgagor under this Security Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lender is a National Associaticon
organized and existing under the laws of THE UNITED STATES OF AMERICA

0295676894
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedAPRIL 5, 2013

The Note stales that Borrower owes Lender $IX HUNDRED NINETY-FOUR THOUSAND AND NO/ 100
Dollars

(US. § ****694,000.00 ) plus inlerest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MAY 1, 2043

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Losa" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th Note, and all sums duc under this Security Insirument, plus interest.

(G) "Riders" mr.ans all Riders to this Security Instrumeni (hat are executed by Borrower: The following

Riders are 1o bezxecuted by Borrower [check box as applicable}:

|:| Adjustable Rate Xidor D Condominium Rider D Second Home Rider
[_] Baltoon Rider [ %] Planned Unit Developmeni Rider [ 114 Family Rider
VA Rider L2 Biweekly Payment Rider L] Other(s) [specify]

(H) "'Applicablc Law" means all ceatroiling applicable federal, stale and local statules, regulations,
ordinances and adminisirative rules and cadzrs, (ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and' Asszssments” means all ducs, [ees, assessments and other
charges that are imposed on Borrower or (he Froperty by a condominium association, homeowners
association or similar organization. ,
(I) "Electronic Funds Transfer” means any (ransfer ot Firds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatéd ‘arsugh an electronic terminal, telephonic
instrument, computer, or magnetic Lape so as to order, instruct,"ov avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point=cf-sale transfers, antomated teller
maching transactions, transfers initiated by telephone, wire tramsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of'dimages, or proceeds paid
by any third party (other than insurance proceeds paid under (he coverages describza in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property, (iii) conveyance in lieu of condemnation; or (iv) mistepreseniations of, or oraiesiwus as to, the
value and/or condition of the Propenty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defzult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest under the
Mole, plus (if) any amounts under Section 3 of this Secnrity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs {he same subject matier. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Intlials: Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that paity has asswmed Borrower's obligations under (he Note and/or this Securily Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all rerewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’'s covenants and agreements under
this Sccunty Instrument and (he Note. For (his purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’'s successors and assigns, the following described property located in the
COUNTY . [Type of Recording Jurisdiction]
of COOV. [MName of Recording Junsdiclion]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERFOUF

Parcel 1D Number; which currently has the address of
2 DEVEAUX COURT [Street]
SOUTH BARRINGTON [cig1, Iliisiois 60010 [Zip Code]

{("Property Address");

TOGETHER WITH all the improvemenls now or hereafter erected ‘on the property, and all
eassments, appurienances, and fixtures now or hereafter a part of the property: Ail replacements and
additions shall also be covered by this Security Instrument. All of (he foregoing is refeised (o in this
Security Instrrment as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveysd and has
ihe right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcent for
encumbrances of record. Borrower warrants and will defend generally (he (itle (o the Properly agaiwed all
claims and demands, subject (o any encembrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and late charges due under the Note. Botrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Nolc and this Security Instrument shall be made in U.S.

ILLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
2 B(IL} (0a11) Page 3 of 15 Initials:
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currenicy, However, if any-check or other instrument received by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided amy such check is drawn upon an institution whose deposits arc insured by a
federal agency, insirumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with (he notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient lo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,~<ittout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m-i¢ fulure, but Lender is not obligated to apply such payments al (he time such payments are
accepted. If tach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapylie.l funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Ecrrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retun therv» Bormower. If not applied eardier, such funds will be applied to the ontstanding
principal balance under_tFe-Nole immediately prior 1o forcclosure. No offset ot claim which Borrower
might have now or in the fulvic against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurent or performing ihe covenants and agreements secured by this Security
Instryment.

2. Application of Payments o Proceeds. Excepl as othcrwise described in this Section 2, all
payments accepted and applicd by Lende: sia'l be applied in {he following order of priority: (a) interest
due under the Note; (b) principal due unde: ' Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amonnts due under this Security Instrument, and
then lo Teduce the principal balance of the Note.

If Lender receives a payment from Borrower for i deiingquent Periodic Payment which includes a
suficient amount to pay any late charge due, the payment iiay b applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstandisg, LLender may apply any payment reccived
from Borrower io the repayment of the Periodic Payments if, and to t%c-extent that, each payment can be
paid in full. To (he extent that any excess exists after the payment is «nplied to the fll payment of one ot
more Periodic Payments, such cxcess may be applied to any late charges (ne. Voluntary prepayments shalt
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Procéeds {0 principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Perivaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Zayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment-sf dinounts dve
for: (a) taxes and assessments and other items which can attain priority over this Secutity insim:nent as a
lien or cncumbrance on Lhe Propenty; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurince
premiums, if any, or any sums payable by Borrower lo Lender in leu of the pavmenl of Morgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily fumish to Lender all notices of ampunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in witing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts ‘evidencing such payment within such lime period as Lender may require.
Bormower’s obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems direclly, pursuant (0 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exescise its rights under Seclion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounls, that ate then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¥'ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: R'ISPA. Lender shall estimate the amount of Funds duc on the basis of current daia and
reasonable estiriates of expenditures of future Escrow Ilems or otherwise in accordance wilh Applicable
Law. '

The Funds shali b held in an institution whose deposits are insured by a federal agency,
instrumeniality, or entity {'nciuding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Ilems no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lexdzi to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inicrest to be prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borigvr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Baisower, without charge, an annual accounting of (he
Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, s Jlefined under RESPA, Lender shall account to
Borrower for Lhe excess funds in accordance with RESPZ_ J{ there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borower as réqrimd by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up (he shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dciined under RESPA, Lender shall
nolify Bortower as required by RESPA, and Borrower shall pay to Landerihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 modit'ity) payments.

Upon payment in full of all sums secured by this Security Tnstrument, Ténder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:holil payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswepis if any. To
the extent that these items are Escrow Ilems, Borrower shall pay them in the manner provided ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner actep.able
1o Lender, but only so long as Borrower is performing such agrecment; (b) coniests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Propenty is subject to a lien
which can attain priotity over tlis Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ,

Lender may require Borrower to pay a one-lime charge [or a real estate tax verification and/or
reporting setvice used by Lender in conneclion with this Loan.

5. Property Insnrance. Borrower shall keep the improvements now existing or hereafier erected on
the Properly insured against loss by fire, hazards included within the term “extended coverage," and any
olher hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insarance carier providing the insurance shall be chosen by Borrower subject (o Lender’s
right to-dis:pprove Bormower’s choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either (a) a one-lime charge for flood zone
determinatioy, cartification and tracking services; or (b) a one-lime charge for flood zone determination
and certificatior se.vices and subsequent charges each time remappings or similar changes occur which
reasonably might «ffect such determinaiion or centification. Borrower shall also be tesponsible for (he
payment of any fees imposed by the Federat Emergency Management Agency in connection with the
review of any [lood zone (eicrminalion resulting from an objection by Borrower.

If Borrower fails to maiditain any of thc coverages described above, Lender may obtain insnrance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraje. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiiy i the Property, or the conienis of (he Properly, against any risk,
hazard or liability and might provide gfealzr ot Jesser coverage than was previously in cffect. Borrower
acknowlcdges that the cost of the insurance covarage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2:ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Secndity Instrument. These amounts shalk bear interest
at the Nole rate from the date of disbursement and shill be payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right io disapprove such policies, shall include a standard mortzase clause, and shall name Lender as
mortgagee and/ot as an additional loss payee, Lender shall have the rigiito hold the policies and renewal
certificates. If Lender requires, Borrower shail prompily give to Lencer allteceipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, notatherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice lo the insurance carie: and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrow<r otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by *ender, shall
be apphed to restoration or repair of the Properly, if the restoration or repair is economicaily feasible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have tie iight to
hold such insurance proceeds until Lender-has had an opportunity to inspect such Property to eniu the
work has been completed to Lender’s satisfaction, provided (hal such inspcclion shall be underlaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single paymenl ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender’s security would be lessengd, the insurance
proceeds shall be applied to the sums secured by this Security lnstrament, whether ot not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carmier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, Tn either event, or il Lender acquires (he Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Bortower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other (han the right to any refund of uneamed premiums paid by
Botrower) ynder all insurance policies covering the Property, insofar as such rights are applicable to the
coverags af ihe Property. Lender may nse the insurance proceeds cither (o tepair or restore the Property or
lo pay amor.is unpaid under the Note or this Security Insirument, whether or not then due.

6. Occipaicy. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence withiw 60 days after the exccution of this Security Instrument and shall conlinue to occupy the
Property as Borrows=t's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating
circumslances exist which 2 beyond Borrower’s control,

7. Preservation, Maintrnance and Protection of the Property; Inspeciions. Borrower shall not
destroy, damage or impair the Zropetty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower(is residing in the Properly, Borrower shall maintain the Property in
order 1o prevent the Properly from duicriorating or decreasing in value due to its condition. Unless it is
determined pursuant lo Section 5 that repeir or_restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged w zavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair and restoration in a single payment or in a seties of
progress payments as the work is completed. If the insuronog o1 condemnation proceeds are nol sufficient
lo repair or restore the Property, Borrower is not relieved of Porower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeetions of the Property. If it has
reasonable cause, Lender may inspect (he interior of the improvemenis on ¥ie Property, Lender shall give
Borrower notice at the lime of or prior to such an inlerior inspection specityiny such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull il,” Zurisg the Loan application
pracess, Borrower or any persons or entities acting at the direction of Boirewer or with Borrower's
knowledge or consent gave materially false, misicading, or inaccurate information a1 statements to Lendet
{or failed (0 provide Lender with material information) in connection with the” Loan. Material
representations include, but are not limited to, represeniations concerning Bommower’s ‘ezcvjsancy of the
Properiy as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiument. if
(a) Borrower fails to perform the covenants and agreements conlained in this Security Instrament, (3)*acre
is a legal procecding that might significandly affect Lender’s inlerest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probale, for condemnalion or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws of
regulations), or (c) Bormrower has abandoncd the Properiy, then Lender may do and pay for whalever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: {a) paying any sums secured by ‘a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paving reasonable
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attoneys’ fees to protect its interest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bul is nol limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain walcr
from pipes, climinate building or other code-violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Scction 9, Lender does nol have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions amhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debi of Borrower
secured by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting

Ay meEnt,
P If this, Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
-lease. 18 Eorcower acquires fee (itle to the Property, the Icasehold and the fee title shall not merge unless
Lender agrecs io (he merger in writing,

10. Moi‘tg<ge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall zay .he premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurnc: coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was requited (o make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cyuvalent (0 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to Lhe cost to Boitorvorof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially cquivalent Morigage Insurance coverage is noi
available, Borrower shall continue t¢ pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage Ceased (o be in effect. Lender will accepl, use and retain ihese
payments as a non-refundable loss tescive in licu of Mortgage Insurance. Such loss reserve shail be
non-reflundable, notwithstanding the fact thatie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings or.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i tlhe amount and for the period that Lender requires)
provided by an insurer selected by Lender again veroines available, is oblained, and Lender requires
separately designated payments toward the preminms foriviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments towatd the premiums for Morigage Insurance, Horioiwver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-refindable loss reserve, until Lender’s
requirement for Mortgage Tnsurance ends in accordance with any writtea-agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the rate providsd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases i Nole} lor certain losses il
may incur if Borrower does not repay the Loan as agreed. Bomower is not z-party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such tnsurance in force from.1'me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses/ These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party’ (2t narties) (o
these agreements. These agreements may require the mortgage insurer to make payments using 20y source
of funds that the mortgage insurer may have available (which may include funds obtained from mbrigage
Insurance premiams),

As a result of these agreements, Lender, any purchaser of (he Note, another insurer, any retasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenis lor Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s tisk in exchange for a share of the
premiums paid Lo the insurer; the arrangement is often termed "captive reinsurance " Forther;

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and 1hey will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortpage Insurance, to have the Mortgage Insurance terminated automatically, and/or to veceive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procecds are hercby
assigned to and shatl be paid to Lender.

If ihe Property is damagcd, such Miscellancons Procceds shall be applied to testoration ot repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have (he right to hold such Miscellancous Proceeds
until LenZer has had an opporiunily o inspect such Properiy Lo ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for (he
repairs and retoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unlesz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proc.eds, Lender shall not be required to pay Boirower any interest or camings on such
Miscellaneous Proceds. If the restoration or repair is not economically feasible or Lender’s security would
be lesscned, the Misceitarcous Proceeds shall be applied to (he sums secured by this Security Instrument,
whether or not then due, vt the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foxin Section 2.

In the event of a total ‘takupg; desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums. c=cured by this Security Instrament, whether or not then due, with
the excess, if any, paid (o Bomower,

In the event of a partial taking, Gstistion, or loss in value of the Property in which the fair market
value of the Property immediately befoie e, partial taking, destruction, or loss in value is equal to or
greater than (he amount of the sums secuied by _this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, (he sums
secured by this Secunity Instrament shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the tolal @rount of the sums secured immediately before the
partial taking, destruction, or loss in valve divided -0z (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ip‘v=due. Any balance shall be paid io Borrower.

In the event of a partial taking, destruction, or loss in valaeof (he Properly in which fhe fair market
value of the Property immediately before (lie partial taking, destruction, ot loss in valne is less than the
amount of the sums secured immediately before the partial laking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied to the sums
secured by (s Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrowcr, or if, after notice by icnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tu seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given.Lender is authorized
fo collect and apply the Miscellaneous Proceeds either to restoration or repair ofitie Property or to the
sums sccuted by this Security Instiment, whether or not then duc. "Opposing Pary" means the third party
thal owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrathal, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairment or-Lzuder’s
interest in the Property or rights under this Securily Instrumeni. Borrower can cure such a default end, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable io the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Properly shall be
applied in the order provided for in Scction 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lo Borrower or any Successor in Interest of Bortower shall nol operate to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Tnigrest of Borrower or 1o refusc 1o cxfend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender’s acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs 1his Securily Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security 'ustrument only to mortgage, grant and convey the co-signer’s interest in the Property tmder the
lerms of thus Security Instrument; (b) is not personally obligaled to pay the sums secured by this Securily
Instrument; ard.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoriadations with regard to the terms of this Security Instrument or the Note withont the
CO-BIENEr’'S COPAENY

Subject to the_grevisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer’s rights ari-Lenefits under (his Security Instrament. Borrower shall not be released from
Borrower’s obligations and liakility under this Securily Instrument unless Lender agrees to such release in
wrting. The covenants and agrecments of this Secorty Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender,

14. Loan Charges. Lender moy charge Borrower fees lor scrvices performed in connection with
Bomower’s defaull, for the purposc of (ro'ecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not limitec to, attorneys’ fees, properly inspection and valuation fees.
In regard lo any other fees, the absence of exprossauthorily in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protubitizicon (he charging of such fec. Lender may not charge
fees (hal are expressly prohibited by this Security Iastrument or by Applicable Law,

If the Loan is subject to a law which scis maximuin lban charges, and that law is finally interpreted so
ihat the interest or other loan charges collected or to be rollacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be icducad by (he amount necessary to teduce the
charge to the permitted limit; and (b) any sums already collectéd rram Borrower which excecded permitted
limits will be refunded (o Borrower. Lender may choose to mal2-ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower /1t a refund reduces principal, the
ieduction will be trealed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nolc). Borrower's acceptanzs of any such refund made by
direct payment to Borrower will constitule a waiver of any right of aclion Borowsr might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with thiz Sccurity Instrument
must be in writing. Any nolice (o Borrower in conneclion with this Securily Instrument shal! be deemed Lo
have been given to Borrower when mailed by first class mail or when actually delivived ‘o Borrower's
nolice address if sent by other means. Notice 1o any onc Borrower shall constitute notice to-ali Barrowers
unless Applicable Law cxpressly requites otherwise. The notice address shall be the Property -Address
unless Borrower has designaled a substitute notice address by notice to Lender Bormower shali prompily
notify Lender of Borrower’s change of address. Tf Lender specifics a procedure for reporting Botrov.er’s
change of address, then Borrower shall only report a change of address Lhrough (hal specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice requited by this Security Instroment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under (his Security
Instrument.

ILLIN®IS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Propenty is localed. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explici(ly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given eltect without the conflicting provision.

As used in this Securily Tnstrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation 1o
{ake any »ition,

17, Recrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. T:iapsfer of the Property or a Bencficial Interest in Borrower. As nsed in this Section 18,
"Interest in (Le.Treperty” means any legal or beneficial interest in the Property, including, but not limited
lo, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (he/irtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘of 21 Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and s2-veneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may scquire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a penod of not less than 30 days trom the date the notice is given in accordance wilh Seclion 15
within which Borrower must pay all sunis secursd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiied, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demand-an Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of ibis Security Instument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fromerty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
fo reinstate;, or (¢) enlry of a judgment enforcing (his Securiy Instrument, Those conditions are - that
Borrower: (a) pays Lender all sums which then would be due wnr2: this Security Instrument and the Note
as if no acceleration had occwrred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Yimited to, reasonable attorneys’
lees, property inspecticn and valuation fees, and other fees incurred for tie purpose of protecting Lender’s
interest in the Properly and rights under this Security Instrument; and (d) taxes srch action as Lender may
reasonably require to assure that Lender’s interest in the Properly and i fte” under this Securily
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instivinent, shall continue
unchanged unless as olherwise provided under Applicable Law. Lender may require that Borower pay
such reinstatement sums and expenses in one or more of the following forms, as selecred by Lender: (a)
casly; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check /pisvided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeven, this
right to reinstate shall not apply in Lhe case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parlial interest in
the Note (logether with this Security Insirument) can be sold one ot more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Setvicer") that collecls
Periodic Payments due under the Note and (his Security Tnsirument and performs other mortgage loan
servicing obhigations under the Note, this Security Instrument, and Applicable Law. Thete also might be
one or mote changes of the Loan Servicer vnrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given writien nofice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be madc and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
4 B(IL) a1 Page 11 of 15 Initials’

Form 3014  1/01



1313508128 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nolte, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neilher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Security Instrument or that alleges that the other pacty has breached any provision of, or any duly owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
other pariy ‘hereto a rcasonable period afier the giving of such notice to take corrcclive action. If
Applicable }aw provides a time period which must elapse before certain action can be taken, that time
period will be d:emed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to.Cure _given to Bommower pursuani to Section 22 and the nolice of acceleration given (o
Borrower pursuant 0 3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 5S¢/ tion 20.

21. Harardous Sulstances. As used in this Scction 21; (a) "Hazardous Subsiances® are those
substances defined as toxic or bezz<Gous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscue, other [lammable or toxic pettoleum products, foxic pesticides
and herbicides, volatile solvents, mawerials containing asbeslos or formaltdehyde, and radioactive materials;
{b) "Environmental Law" means federal |aweand laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protesion; (¢) "Environmental Clearup” includes any response
aclion, remedial action, or removal action, as uefined.in Environmenial Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit (he presence, usc, disposal, storage, ot release ol any Hazardous
Substances, or thieaten to release any Hazardous Substances, o4 ov.in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) 'hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du¢ to the presence, use, ot release of a
Hazardous Substance, creates a condition hat adversely affects the vaiie 'of the Property. The preceding
lwo scniences shall not apply to the presence, use, or siorage on the Propuztv. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noriui sidential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the B-0pdiiv and any
Hazardous Substance or Environmental Law of which Bortower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr thr=at of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower leams, or is notified
by any governmental or regulalory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant er agreement in this Security Insirument (but not prior to
acceleration under Section 18 urless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defautt must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosive broceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosave, If the default is not cured on or before the date specified in the notice, Lender at its
option may (reqpire immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to cedact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniited *o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymren of all sums secured by this Securily Insirument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for
releasing this Security Instrument, biit only i the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Arpiicable Law.

24, Waiver of Homestead. In accordziucs with Tllinois law, (he Borrower hereby releases and waives
all rights under and by virtuc of the Tllinois honiesies =xemption laws.

25. Placement of Collateral Protection Insurar.ce I'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeniant with Lender, Lender may purchase insurance
al Borrower’s expense lo profect Lender’s interests in Borrowe: scollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei yarhases may not pay any claim that
Borrower makes or any claim that is made againsi Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence thai
Borrower has obtained insurance as required by Borrower’s and Lender’s agizement. If Eender purchascs
insurance for the collateral, Borrower will be responsible for the costs of (hat-insurance, including interest
and any other charges Lender may impose in conneclion with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuace may be added lo
Borrower’s total outstanding balance or obligation. The costs of the insurance may be me'e (ian the cost of
insurance Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borower accepls and agrees to (he terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%ﬂf Y /Z% e

A RUFFOLO -Borrower

Witnesses:

Ny o N 2LV (Seal)
SHERRY G RUFFQSLO Vy -Bomrower

2o (Sealy {Sealy
“Lotrower -Bomrower
{(Seab) /. (Seal)
-Hommower -Borrower
(Seal) a (Seal)
-Borrower -Bomrower
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STATE OF ILLI]ﬁ’]\S, COCK County ss:

I, N , 2 Notary Public in and for said county and
slate do hereby certify that FRANK A RUFFOLO

NON-BWR:SHERRY G RUFFOLO

personally known 1o me fo be the same person(s) whose name(s) subscribed (o Lhe foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume:t a; his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Given nader my hand and official seal, this 5TH day of APRIL, 2013

My Commission Expir:s:

B OFFICIAL SEAL

B Motary Public, State af ||!lnm$

My Commission Expires
May 15, 2013
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERs made this 5STH day of
APRIL, 2013 , and is incorporated into and shall be
deemer to amend and supplemenl the Morigage, Deed of Trust, or Security Deed (the
"Security instrument”) of the same date, given by the undersigned {the “Borrower”) to
secwe Borrawrr's Note to WELLS FARGO BAMK, N.A.

(the “Lender") of 4he same date and covering the Property described in the Security
Instrument and locatea 72 DEVEAUX COURT, SOUTH BARRINGTON, IL 60010

[Praperty Address]
The Property includes, but is not dimited to, a parcel of land improved with a dwelling,
together with other such parcels and Gertain common areas and facilities, as described in

(the "Declaration”). The Property is a part ©f a planned unit development known as
GREY CLIFFE ESTATES

[Name of Planned Unit Deveiopmeri)
(the "PUD"). The Property also includes Borrower's interest in.the Homeowners assaciation or
equivalent entily owning or managing the common areas and *aciiies of the PUD (the
"Owners Assaciation") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrawer shall perform all of Borrower's obligations xnder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {i¥ articles of
incorporation, trust instrument or any equivalent document which creates ‘the - Owners
Association; and (jii) any by-laws or other rules or reguiations of the Owners As<oc.ation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituerd Documents.

MULTISTATE PUD RIDER- Single Family - FannieMael/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Associatien maintains, with a generally
accepted insurance carrier, a "master" or “blanket" policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extend<d overage," and any other hazards, including, but not limited to, earthquakes and
floods, for wwhich Lender requires insurance, then: () Lender waives the provision in Section 3
for the Periadis. Payment to Lender of the yearly premium instaliments for property insurance
on the Property; und (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the(Fronerty is deemed satisfied to the extent that the required coverage is
provided by the Owrers Association policy.

What Lender reauies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Leider prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

In the event of a distributio- i, property insurance proceeds in lieu of restoration or
repair following a loss to the Propeic;; or to common areas and facilities of the PUD, any
proceeds payable 10 Borrower are hersin sssigned and shall be paid to Lender, Lender shall
apply the proceeds to the sums secured by thz-Security {nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shali tzke such actions as may be reasonable to
insure that the Owners Association maintains a public_liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award® rr.claim for damages, direct or
consequential, payable to Borrower in connection with ary congdemnation or other taking of all
or any part of the Property or the common areas and fadililies” of the PUD, or for any
caonveyance in lieu of condemnation, are hereby assigned and snaube paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tie” Scourity Instrument as’
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepl after notice to'Lender and with
Lender's prior written consent, either parlition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaion’ rsauired by
law in the case of substantial destruction by fire or other casualty or in the case ut-a laking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Cwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaﬂtg tained in
this PUD Rider.

-7’2’%4/ i /?V/ﬂ) (Seal) Wﬁ/l’m !M Q\/}% (Seal)

RENK A PO FFOLOM/) -Borrower SHLR YGRUFFO 0 Z -Borrower
. (Seal (Seal)

-Borrower -Borrower

Al (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrawer -Borrower

MULQSTATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFORY, INSTRUMENT
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Order No.: 1612E118
Loan No.: 0295676894

Exhibit A

The following described property:

Lot 2 in Grey Cliife Estates Subdivision of part of the West 1/2 of the South East 1/4 of
Section 23, Townsiip 42 North, Range 9 East of the Third Principal Meridian in Cook
County, Illincis.

Assessor’'s Parcel No: 01234040020000



