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MORTGAGE
DEFINITIONS

Words used in multiple sections of this dovment arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which i307¢d  JANUARY 25TH, 2010 ,
together with atl Riders to this:document.
(B) "Borrower” is DEWITT G KAVANAGH AND AMY L, MEFY¥, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JOHNSON BANK

Lenderisa WISCONSIN CORPORATION
organized and existing under the laws of THE STATE OF WISCONSIN

ILLINOIS - Singia Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Q-ﬁml oe11)
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Lender's address is P.O. BOX 248, RACINE, WI 53401-0248

Lender is the mortgagee under this Security fnstrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 25TH, 2010

The Note states that Borrower owes Ixnder TWO HUNDRED THIRTY FIVE THOUSAND FIFTY

AND ' NO/100. Dollars
(US.§ 235,050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 1ST, 2025

(E) "Pror. ,«:‘h" means the property that is described below under the heading Transfer of Rights in the
Property.”

(F) "Loan" muap’, the debt evidenced by thc Note, plus interest, any prepayment charges and late charges
due under the Net; «od all sumg due under this Security Instrument, plus interest.

{G) "Riders" means ail Piders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed hy Sorrower [check box as applicable]:

- ] Adjustable Rate Rider [X ] Condominium Rider [x] Second Home Rider
Balloon Rider [ Ptanned Unit Development Rider [ 114 Family Rider
VA Rider L] Biwe ¢kly Payment Rider |:| Othex(s) [specify]

(H) "Applicable Law" means all controlling “pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat *ave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrier.s" means all dues, fees, asseasments and other
charges that are imposed on Borrower or the Property by 3 condominium association, homeowners
association or similar organization.

(%) "Electronic Funds T'ransfer" means any-transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through i clectronic: terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-fa'e transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, an wicomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sauoi 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or auy prit of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misfepresentations of, or omissions s lo. the
value and/or condition of the Property.

(M) “Mortgage Insurance" means-insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan” even if the Loan does not qualify as a "federally reiated mortgage
loan" under RESPA.

ILLINGIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
@-euu 0811) Page 2 15 Inviats: Form 3014 1/01
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(PY "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obhgattons under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of -Borrower's covenapts and agreements under
this. Security Instrument and the Note. For this purpose, Borrower:dges hereby mortgage, grant, and oonvey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY | . [‘lfypeofkeeoﬂllng Jurisdiction)
of COCK .o . [Name of Recording Jurisdiction]:

UNITS 315 AND P-20 TOGETHER WITH THEIR UNDIVIDED. ! ERCENTAGE INTEBEST IN
THE COMMOY. ELEMENTS IN, PRINTERS ROW LOFTS CONDOM NIUMS, AS DELINEATED

AND DEFINPL IN THE "DECLARATION RECORDED 'SEPTEMBER 4, 2003 AS DOCUMENT
NO. 0324710124, AS AMENDED FROM TIME TO'TIME, IN SECTION 16, TOWNSHIP
29 NORTH, F+NOF 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

Parcel ID Number: 17-16-402-052-1077 - which currently has the address of
) 732 S FINANCIAL PL #5155/ _ . . . [Stree]
CHICAGO [Citvy; Tlinois 60605 (Zip Cods]

("Property. Address™):

TOGETHER WITH all the improvements mow or hercafier erecies vn the- properny, and all
easements, appuneuances. and fixtures now or hereafter a part of the propety. All replacements and
additions shall alsp.be covered by this Security Instrument. All of the foregoirg is. referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that:Borrower is lawfully seised of the, emtc hereby coursyed and has .
the right to mortgage, grant and convey thc Property and that-the Progemy is unem:umh»:rm except for
encumbrances of record. Borrower warrants and will defand generally the title to the Propercy:agiinst all
claims and demands, subject to any encumbrances o‘r' mord

THIS. SECURITY INSTRUMENT eombmes uniform covenants for national use and pon-uni form
covenants with limited variations by jurisdiction ta constltute & uniform security mstrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree .as follows:

1. Payment of Principal, Interest, Escrow Items, Pl;ppaymm; Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under.the Note and this Security Instrument shall. be made in U.S.

ILLINOIS - Single Family - Fannia MulFmIdlo Mac UNIFORM INSTRUMENT .
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curreacy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lerider may require that any or all subsequent payments
due under the Note and ‘this Security Instrument be made in one or more. of the following.forms, as
selected by Lender: (a).cash; (b) money oeder; (¢) certified. check, bank check, treasurer's check or
cashier's check, provided any such oheck is drawn upon an institution whose deposits are. insured by a

federal agency, instrumentglity, o, entity;-or (d), Blectronic Funds Transfer,, ..

Payments are deemed received by Lender when, received at the logation designated in the Note or at

such other ‘ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may resrn any payment or partial payment if the payment or partial paymeats are insufficient to
bring the Loan cwrent. Lender may accept any payment or partial payment. insufficient to bring the Loan
current, without warver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fururg, ut Lender is nog obliggted to apply such payments at the time such payments are
accepted. If each Periodic Pgyment is applied as-of its scheduled. due date, then Lander need not pay
interest on unapplied funs, ‘Laader may hold such unapplied funds until Borrower makes payment o bring
the Loan current., Tf Borrower dezs not do so within & reasonable period of time, Lender shall either apply
such funds or return them to.Borrywur. If not. applied earlier, sych funds will be applied to.the outstanding
principal balance under the Note immeciately prior fo foreclosure. No offset or claim which Borrower
might have now or in the fyture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceed. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applizd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Now; (¢} amounts due under: Section 3. Such payments
shall be applied 1o each Periodic Payment in the order ia which it became due. Any remaining amounts
shall be applied first to late charges, second to any other arioisis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinmuzi Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apriiea;to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lenoc: r.av apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extex: that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied t0 f'e full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntsrv prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princijal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayrueris,

3. Punds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymer.s are due
under the Note, until the Note is paid in fulf, a sum (the “Punds”) to provide for payment of amourts due
for: (a) taxes and assessments and ofher items which can attain priority over this Security Instrument as &
lien or encumbrance ofi the Propeity; (b) leasehold: payments of ground rents oo the Property, if any, {c)
premiums for any end all insurance requited by -Lender under-Section §; and. () Mortgage Insurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if, any, be escrowed by Borrower, and such .dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to. Lender all notices of amouats to
be. paid under this Section. Borrower shall pay. Lender the Punds. for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any. or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dueotly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any ‘such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al! Funds, and in
such amounts, that are then required under this Section 3. :

Lraocr may, at any time, collect.and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <2 the time specified under RESPA, and (b) not to exceed the maxinmum amount a lender can
require und;r XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziai>s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shul te held in an institution whose depos:ts are insured by 3 federal agency,
instrumentality, or entity (izcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federa! Home Loan Ban’. l.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RBSPA. Lendcr shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or v’,nr) ing the Escrow Ttems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Tap<ar to make such a charge. Unless an agreement is made in writing
or Applicable Law requlres interest to b= 'r2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Punds. Borzowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there i3 a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalf notify Borrower as;eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciuw, a= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mro*ily payments.

Upon payment in full of all sums secured by this Security Instrumea:, Zorder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fles, and impositions
attributable to the Property which can attain priority over this Security Instrument, lersencld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscesrierus, if any. To
the extent that these items are Escrow Items, Borrower shell pay. them in the manner proviger 1. Section 3.

Borrower shall promptly discharge any lien which has priority gver this Secunty Instiviaeat unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner :.ceptabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the -

WISCONSIN-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender resaits. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan, The-insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapuroe Borsower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe? to’ pay, in connection with this Loan, either: (a) a one-time charge for flood zooe
determination, certifcavion and tracking services; or (b) a one-time charge for flood zope determination
and certification servicys ~ud subsequent charges each time remsppings or similar changes occur which
reasonably might affect suih-determination or certification, Borrower shall also be responsible for the
payment of any fees imposed 5y the Federal Emergency Mansgement Agency in conpection with the
review of any flood zone deterniiurtion resulting from an objection by Borrower.

If Borrower fails to muintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's option and Borrperer's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. ““hegefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Froperty, or the contents of the Property, against any tisk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverige &0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aticunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiiy Tnstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be raynble, with' such interest, upon notice from
Lender to Borrower requesting payment. - '

All insyrance policies required by Lender and renewals of #2co policies shall be subject to Leader's
right to disapprove such policies, shall include a standard mortgag: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right +0 hold the policies and renewal
certificates. 1f Lender requites, Borrower shall promptly give to Lender alt veeipts of paid premiums and
renewal notices. If Borrowet obtains any form of insurance coverage, not oinerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
chall name Lender as mortgagee and/or as an additional loss payes.

In the event of foss, Borrower shall give prompt notice to the insurance cartier axd Linder. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otuevsvise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lzoder, shall
be applied to restoration or repair of the Property, if the sestoration or repair is economically fossitle and
Lepder's security is not lessened. During such repair and restoration period, Lender shall have the rignt to
hold such insursnce proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earpings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

. the restoration or Tepair i§ not economically feasible or Lender's security would be lessened, the jnsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

WISCONSIN-Single Family-Fannie Mae/Freddis Mac .UN.'FQRM INSTRUMENT '
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available igsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Sequrity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurarice policies covering the Property, itsofar as such rights are applicable to the
coverags Jf the Property. Lender may use the insurance proceeds eithier to- repair or restore the Property or
to pay amurnts unpaid under the Note or this Security Instrument, whether or not then due.

6. CGerapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiiivu ¢0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m -writing, which consent shall not be unreasonably withheld, or unless extenuanng
circumstances exist whick. are beyond Borrower's control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not .
destroy, damage or impair t:¢ Vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe 1» residing int the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decréasing in vaiue due to its condition. Uniess it is
determined pursuant to Section § that reyeir or restoration is nof economically feasible, Borrower shall
promptly repair the Property if damagud ¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmectior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢. Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais and restoration in a single payment or in a series of
progress-payments as the work is completed. If the insozanre or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu ot '3orrower's obligation for the compietion of
such repair or restoration, -

Lender or its agent may make remnable entries upon.=ad insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:ts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speelrving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default f, farjng the Loan application
process, Borrower or any persons or enmtities acting at the direction of Beirowrr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ox statements to Lender
(or failed to provide Lender with material information) in connection witi th=-Toan. Material
representations include, but are nmot limited to, representations concerning Borrower's oc.vnancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security frstiument. If
(a) Borrower fails to pérform the covenants and agreements contained in this Security Instrumeni, (o) there
is a legal proceeding that might significantly affect Lender's interest in.the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the. Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paylng Reasonable

WISCONSIN-Single Family-Fanrde Mao/Fraddia Mac UNIFORM INSTRUMENf
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Attorneys' Fees (as defined in Section 25) to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not urder any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any ot alf actions authorized under this. Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts chall bear interest at the Note rate from the date of
disbursement. and shall be-payable, with such interest, upon notice from Lender to Borrower requesting

ayment, .
P ymlf this Seccrity Instrument is on a leasehold, Borrower shail comply with all the provisions of the
Jease. If Borrov/er acquires fee itle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to (¢ terger in writing.

10, Mortgage ir-urance, If Lender required Mortigage Insurance as a condition of making the Loan,
Borrower shall pay the-priiiums required to maintain the Mortgege Insurance in effect. If, for any reason,
the Mortgage Insurance cove'age required by Lender ceases to be available from the mortgage insurer that
previously provided such.insurance and Borrower was required to meke separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1% the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower e ths Mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lende: If_substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimue to pay to..~nder the amount of the separately designated payments that
were due when the insurance coverage cealed to-be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve injicu of Mortgage Insurance. Such loss reserve shall be
‘non-refundable, notwithstanding the fact that the Loaa s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ox such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tle #mount and for the period that Lender requires)
provided by an ivsurer selected by Lender again becomés svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mor?ap s Jnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wa: raquired to. make separately designated
payments toward the premiums for Mortgage Insurance, Borrow>r shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refunabid loss reserve, until Lender's

quirement for Mortgage Insurance ends in accordance with any written agroement between Borrower and
Lender providing for such termination or umti} termination is required by Agpiicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iu the Mote.

Mortgage Insurance reimburses Lender (or any entity that-purchases the Ivsie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a piny 1o the Mortgage
Insurance.

Mortgage insurers evaluate tbeir total risk on all such insurance in force from time to tine, and may
 enter into agreements with other parties that share or modify their risk, or reduce losses. Tuce= agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (r zarties) to
these agreements, These agreements may require the mortgage insurer 1o make. payments using 2ay source
of funds that the mortgage insurer may have available (which may include funds obtained from Mntsage
[nsurance premiums). : .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

WISCONSI-Single Family-Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT
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~(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomaticafly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. . : - . E
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to. restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until LepZer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s 2.isfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs ane restoration in a single disbursement or in a series of progress payments as the work is
completed. Unf.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 1o eeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceas, If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misc:ilazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower, Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2, ‘

In the event of a total tridng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to. the sume.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower! - : ,

: In the event of a partial taking, Gesrvction, or loss in value of the Property in which the fair market
value of the Property immediately befoc (n¢ partial taking, destruction, or loss in value is equat to or
- greater than the amount of the sums secwrcy Ov this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorror=r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wioont of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ju value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in vaivs of the Property in which the fair market
value of the Property immediately before the partial taking, oes.mction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, -esiruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous 2rocerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by )ciider to Borrower that the
Opposing Party (as defined in the next sentence) offers to-make an award to.siile a claim for damages,
Borrower fails to respond to Lender within 30 days after the’ date the notice is giver, Lender is authorized

to collect and apply the Miscellansous Proceeds either to restoration or repair of wae Proverty or to the'

sums secured by this Security Instrument, whether or not then due. "Opposing Party" m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right % action in
regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘erder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Eender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All' Miscellaneous ‘Proceeds: that are not applied to restoration’ or repair of the Property shall be -

applied in the order provided for in Section 2.

WISCONSIN-5Single Family-Fannic.MulFrgddfe Mao UNIFORM INSTRUMENT
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or.any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tha Borrower's obligations ani liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the- Note (a "co-signer™): (a) is co-signing this
Security Instruiaest Snly to mortgage, grant and convey the co-signer's interest in the Property under the
termis of this Secutity Tnstrument; (b) is hot personally obligated to pay the sums secured by this Security
Instrument; and (¢) e@ces that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with Tegard to the terms of this Security Instrument or the Note without the
co-signer's conserit. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this-{s#urity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits undor this Security Instrument. Borrowér shall not be released from
Borrower's obligations and liability ui der +his Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bepefit the successors and asrign3 of Lender. .

14, Loan Charges, Lender may charge Tomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lezlsr's interest in the Property and rights under this
Security Instrument, including, but not limited w, atorneys' fees, property inspection and valuation fees.
- In regard 1o any other fees, the absence of express authoiity in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a-prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument o+ oy Applicable Law.

T the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected »-connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by th¢ amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected from Lorrover which exceeded permitted
Kmits will be Tefunded to Borrower. Lender may choose to make this rcfizad by reducing the principal
owed under the Note or by making & direct payment to Borrower. If a sotiad reduces principal, the
reduction will be ‘treated as a partial prepayment without any prepayment cliige (whether or not a
prepayment charge is provided for yider the Notc). Borrower's acceptance of any sih refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower niight have arising out
of such overcharge. o A

15, Notices, All notices given by Borrower o Lender in connection with this Secunin {rstrument
must be in writing. Any notice to Borrower in connection with this Secutify Instrument shall b2 dcemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Burrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Boriowars
unless Applicable Law expressly requires otherwise. The gotice address sball be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall only report a change of eddress fhrough that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing jt by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any motice in
connection with this Security Instrument shall not be. deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ’ ‘ ‘

WlSCONS!N-_StngIe Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreesment by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘

-As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter ‘words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action, ’

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tae Property” means anty legal or beneficial interest in the Property, including, but not limited
to, those benefiia interests transferred in a bond for deed, contract for geed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par of ‘he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an. = beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.cequite immediate payment in full of all sums secured by this Security
Instrument. However, this cpriyr shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, ‘ ' ‘

-If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irem the date the notice is given in accordance with Section 15
within which Borrower must pay all sumr sosured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this picd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans ¢u Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢¢ thiz Security Instrument discontimsed at any time
prior to the earliest of: (a) five days before sale of the Prope:ty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applica%ie Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of 3 judgment rufrrcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums whick {nen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures Aoy cefault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Insirrinent, including, but not limited
to, Reasonable Attorneys' Fees (as defined in Section 25), property inspec.ion and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Poopurty and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably requite to. assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's ooligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require .nai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 8s selecisd v Lender; (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check; rcuvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnxozntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriacat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howevey, this
right to reinstate shail not apply in the case of acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resut in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nofe and this Security Instrument and performs other mortgage loan
servicing obligations under, the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred io a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as either an
indivigual litigant or the meriber of a class) that urises from the other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

veason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice givén in compliance with the requirements of Section 15) of such allqged breach and afforded the
other party ¥<ieto a reasonable period after the giving of such notice to take corrective action, If
Applicable La'w rrovides a time period which must elapse before certain action can be taken, that time
period will be dearmed to be reasonable for purposes of this paragraph. The notice of acceleration and
. opportunity to cure ‘givez to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seriica 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20, : ' :

21. Hazardous Substamces. /sy used: in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or hazardoas zubstances, pollutants, or wastes by Environmental Law and the
following substances: gasolinie, kerosame_other flammable or toxic. petroleam products, toxic pesticides
and herbicides, volatile solvents, materiaiz crstaining asbestos or formaldehyde, and radioactive materials;
(b). "Environmental Law" means federal laws i 1aws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteccion:-{z) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as definsd in Environmental Law; and (d) an *Environmental
Condition® means a condition that can cause, conhiitvite to, or otherwise trigger an Environmental
Cleanup. ;
Bgrrower shall pot cause or permit the presence, use, aisposcl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or iz the Property. Borrower shall not do,
nor allow enyone else fo do, anything affecting the Property (a) that s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due i fe presence, use, or release of
Hazardous Substance, creates a condition that adversely affects the value of (ha Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prope:7y-of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate to normal rcsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consur.ici products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, de.s7od, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propty and any
Hezardous Substance or Environmentsl Law of which Borrower has actual knowledge, (). any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tireut of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatdry authority, or any private party, that any removal o other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

WISCONSIN-Single Family-Fannle Mae/Freddie Mac uﬁIFDRM INSTRUMENT
VMP B-8(Wi) o811} ) Pags 12 0f 15 Inkiels: Form 3060 1/01



1313512107 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrawer, by which the default must be cured; and (d) that faliure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and forec)sure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘@cy require immediate payment in full of all sums secured by this Security Instrument
without fuz¢b= demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl= *2 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net Pinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor. piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Beriawer shall pay any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrunier:, “;ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliceble Law.

24. Walver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois ho.n7stead exemption laws.

25. Placement of Collateral Protection Insrirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Ror-ower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that LupZor purchases may not pay amy claim that
. Borrower makes or any claim that is made against Borrower Ir. vonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only 72r providing Lender with evidence that
Borrower has obrained insurance a¢ required by Borrower's and Led.er's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costy-of <oat insurance, including interest
and any other charges Lender may impose in connection with the placemuuit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may tc more than the cost of
insurance Borrower may be able to obtain on its own.

LLINOIS - Single Family - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

Ay 1 MEER( N -Borrower

(Sesd) - (Seal)

-Borrotrat- . -Borrowet
(Seal) < (Seal)
-Borrower -Borrower
(Seal) : — e (Seal)
-Borrower -Borrower

ILLINOIS - Single Family - Fennis Mae/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, COOK . County ss:
I, BETER R. STONE , @ Notary Public in and for said county and
state do hereby certify that DEWITT G KAVANAGH AND AMY L MEEK

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver vnder my hand and official seal, this 25TH day of JANUARY 2010

My Commissics Papires: & /;[ 3 /,20 |3

",
Notary Public PETER R, STONE s %'f.

ILLINOIS - Single Family - Fannle Mnse/Fraddis Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH  day of JANUARY 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instfument") of the same date given by the
undersignzd {the "Borrower") to secure Borrowar's Notato -

JOHNSON BANK
' (the
"Lender") of t!¢'2ame date and covering the Property described in the Security Instrurnent
and located &t.
72s.5 FINANCIAL PL #515, CHICAGO, IL 6060S

[Property Address])
The Property includes a unit iiy; ;bgath'er with en undivided interest in the commaon elemants
of, a condominium project known 2
PRIN'IERS ROW LOFTS CONDOMINIUMS
{Name r{ Condominium Project]

.{the "Condominium Project”). If the (w:ipi8 association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alse includes Borrower's interest in the Owners
Association and the usas, proceeds and benefiis ri Sorrower's interest.

CONDOMINIUM COVENANTS. In addition to thq Zovenants and agreements made In the
Security Instrument,; Borrower and Lender fusther coveriaric and agree &s follows:

A. Condominium Obligations. Borrower shall perform i of Borrower's obligations under
the Condominium Project's. Constituent Documents. The "Conitituant Documents® are the: (i)
Declaration or any'other document which creates the Condomiuium. Project; (ii) by-ilaws; (i)
code of regulations; and (iv) other equivalant documents. Borrower upail_promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doz.2ments.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
eccepted insurance carrier, a “master” or "blanket" policy on the Condomiium-Project which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and-against loss by fire, hazards included wit'iir the term
“extended coverage,” and any other hazards, including, but not limited to, earthquekes and
floods, from which Lender requires insurance, then: (i} Lender waives the provisicn in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance uverage on the Property is deemed satisfied to the extent that the requirad
coverage is pravided by the Owners Association policy.
What Lenuer requires as a condition of this waiver can change during the term of the
loan, '
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by ine master or blanket policy.
In the event of -a distribution-of property insurance proceeds in lieu of restoration or
repair following a loss to tha Property, whettet to the unit or to common elements, any
proceeds payable:to Borrower @’¢ hereby assigned and shall be paid to Lender for application

to the sums secured by the Security Irstriiment, whether or not ‘then die, with the oxcess, if

any, paid to Borrower.

C. Public Liabllity Insurance. Borisva: shall take such sctions as may be reasonable to
insure that the Owners Assotiation mairiiei2=-a pubdic liability insurarice policy acceptable in
form, amount, and extent of coverage to Lander

D. Condemnation. The proceeds of 'any. award or- ¢laim: for damages, direct or
consequential, payabla to Borrower in connection veit*, any coridemnation or other taking of all
or any part of the Property, whether of the unit o uf-the common siements, or for any
conveyance in fieu of tondemnation; are hereby assigner »:id shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securad ky the Security tnstrument ‘as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, -except aftur_neiice to Lender and with
Lender's prior written consant, either partition or subdivide the Prop sty or consant to: {i) the
abandonment or termination of the Condominium Project, except’ frv abandonment or
termination requifed by law in the case of substantial destruction by fire or rther casuelty or
in the case of a taking by conddimnation or eminent domain; {il) any arnendnient to any
provision of the Constituent Documents if tha provision is for the express hencfit ¢f Lender;
{iii} termination of professional management and essumption of self-managemer. .of the
Owners Association; or {iv) any action which would have the affect of rendering tie rublic
liability insurance coverage maintained by the Qwnars Association unacceptable to Lendar,

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph £ shall
become additional debt of Borrower securad by the Security instrument. Uniess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall ba payable, with interest, upon notice freom Lender to
Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM

INSTRUMENT .
VMP ©.8R (0810) Page 2 of 3 Initials: Form 3140 1/01
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/é""’_\ (Seal) ' {Seal)

DE ¢ KAVANAGH -Borrower AMY L ME -Borrower
£, {Seal) {Seal)

-Borrower -Borrower

— Seal) (Seal)

-Borow/e: -Borrower

{Seal) Ia {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/F.5d0%e Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R {0810} Page 3 of 3
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SECOND HOME RIDER 3290071653

THIS SECOND HOME RIDER is made this 25TH  day of JANUARY 2010 .
and is Incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignsd (the "Borrower” whather there are one or more persons undersigned) to secure
Borrower's¥nte {c JOHNSCON BANK

{the "Lender"; Gr ihe same date and covering the Proparty described in the Security

-Instrument (the "Propari}, which is located at:

731 & FINANCIAL PL #515, CHICAGO, IL 60605
[Property Address]

In additicn to the covanants and agreements made in the Security Instrument, Borrower
and Lender further covenant and apg ee that Sections 6 and B of tha Security Instrument are
deleted and ara replaced by the followir.a:

6. Occupancy. Borrower shall occupy, ahd shall only use, the Property as
Borrower's second home. Borrower shall xerg the Property available for Borrower's
exclusive use and enjoyment at all times, and <n#!l not subject the Property to any
timesharing or other shered ownerghip arrengemont or to any rentel pool or
agraement that requires Borrower either to rent the:Truperty or give a managemant
firm or any other person any control over the occupenr.y or use of the Property.

8. Borrower's Loan Application. Borrower shall be in dejeus if, during the Loan
application process, Borrower or any persons or entities acting 2t the direction of
Borrower or with Borrower's knowledge or consent gave materiailv “Gisa, misleading,
or inaccurate Information or statements to Lender (or failed to provida Lender with
material information) in connection with the Loan. Material representators include,
but are not limited to, reprasentations concerning Borrower's occupaicy. of. the
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3890 1/01 ~ Page 1 of 2 _ Initials:

‘@-365!% (0411 VMP Mortgage Solutions, Inc. (800)521-7281
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—  — _ (Seal)
TT G KAVE{AGH -Borrower

{Seal)
‘Borrowar

- {Seal}
-Borrower

{Seal)
-Borrower

@ 365R (0411) . Page2of2

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed

{Seal)
AMY L -Borrower

{Seal)
-Borrowaer

.. [Seal)

-Borrower

— (Seal)

-Borrower

Form 3837 1/01




