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State of ILLINOIS FilA Cose No. 137-7184200-951

Loan Ny 836908
MIN: 1692420-0005008841-9

FIXED RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on May 2,2013. The mortgagor 1s
JAMES MCCORD, SINGLE. whose addrcss 15 1349 W 69TH STREET, CHICAGO, INlinoizofola
("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems, inz,
(“MERS™). which is organized and existing under the laws of Delaware. and whose address is P.0.
Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS. American Advisors Group is
organized and existing under the laws of California, and has an address of 3800 W Chapman Ave,
3rd Floor, Orange, CA 92868 (“Lender”). Borrower has agreed to repay and wareants to Lender
amounts which Lender is obligated to advance, including future advances. under the terms of a Home
Equity Conversion Loan Agreement dated the same date as this Sccurity Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Fixed-Rale Note dated the same date
as this Security Instrument ("Note"), The mortgagee of this Security Instrument is MERS (solely as
nominee for Lender and Lender's successors and assigns) and the successors and assigns of
MERS. This Security Instrument securcs to Lender: (a) the repayment of the deby evidenced by the
Note, with interest at the fixed rate of 5.060% (interest), and al rencwals, extensions and modifications
of the Note. up to a maximum principal amount of Twe Hundred Seventy Thousand Dellars and
Zero Cents (U.S. $270,000.00 ): {b) the payment of all other sums, with interest, advanced under
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paragraph 5 1o protect the sccurity of this Sceurity Instrument or otherwise due under the terms of this
Security Instrument: and (c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. The full debt. including amonnts described in €a). (b). and (c) above,
if not due earlier. is due and payable on May 4,2093. For this purposc, Borrower grants, bargains.
sclls. conveys, mortgages and warrants (o MERS and to the successors and assigns of MERS. the
following described real estate located in COOK County. ILLINOIS;

See legaf description as Exhibit A attached hercto and made a part hereof for all intents and
purposes

which has the address of
1349 W 69TH STREET, CHICAGO, lllinois 60636, ("Property Address")

TOGETHER WIiH all the improvements now or hereafter erccted on (he property . and all easemcnts.
rights. appurtenances, nnd fixtures now or hereafter part of the property. All replacements and
additions shall also tc Zovered by (his Security Instrument. All of the foregoing is referred to in this
Securily Instrument as (ne “Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with law or
custom. MERS (as nomince fcr Lender and Lender’s successors and assigns) has the right; to excrcise
any or all of thosc interests, including:but not limited to. the right to foreclose and scll the Property: and
to take any action required of Lender Hieiading. but not limited to. releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lowfully scised of the estate hereby conveved and has the
right to mortgage. grant and convey the Property eng tiat the Property is uncncumbered, Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to

any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 1o national use and non-uniform
covenants with limited variations by furisdiction to constitute a uri security instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fol ows,
L. Payment of Priacipal and Interest. Borrower shall pay when due the princigataf, and intercst on.
the debt evidenced by the Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance preminms, and special assessments in a timely manner, aud sha!
provide evidence of payment to Lender, unless Lender pays property charges by withholding {.ids from
monthly payments duc to the Borrower or by charging such pavments 10 2 line of credit as provided oz
in the Loan Agreement.

3. Fire, Flood and Other Hazard insurance. Borrower shall insurc all improvements on the Property.
whether now in existence or subsequently erected. against any havards, casualties, and contingengies,
including firc. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower shall
also insure all improvements on the Property. whether now in cxistence or subsequently erected, against
loss by floods to the cxtent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policics and any renewals shall be held by Lender and shall include
loss payable clauses in favor of and in a form acceptable o, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made prompily by Borrower, Each insurance Company concerned is hereby authorized and

oLk
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directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security 1s not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Sccond Sceurity Instrument held by
the Sceretary on the Property and then to the reduction of the indebteduess under the Note and this
Security Instrument. Any excess insurance procecds over an amount required to pay all outstanding
indebtcdness under (he Note and this Security Instrument shall be paid to the entity legally cntitled
thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that

extinguishes the indebledness. all right. titic and inferest of Borrower in and to insurance policics in
force shall pass 16 the purchaser.

4. Occupancy, Preseryation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseno’as Borrower shall occupy. cstablish. and use the Property as Borrower's
principal residence afier fite)execution of this Security Instrument and Borrower (or at least one
Borrower. if initially more ikan =ne person arc Borrowers) shall continue o occupy the Property as
Borrower's principal residence fe'r the term of the Security Instrament. "Principal residence” shall have
the same meaning as in the Loan Agrsament.

Borrower shall not commit waste or destroy: aamagce or substantially change the Property or allow the
Property to deteriorate, reasonable wear and fear excepled. Borrower shall also be in default if
Borrower, during the loan application process. g2ve.materially false or inaccurate information or
slatements to Lender (or failed to provide Lender wish any material information) in connection with the
loan cvidenced by the Note. including, but not limited to, tenresentations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. If borower acquires fee title to the Propenty.
the leasehold and fce title shall not be merged unless Lender agrecsto the METZEr in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Pioperty. Borrower shall pay ail
govermimental or municipal charges. fines and impositions that arc not-inciuded in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is cwed the payment. If fatlure
to pay would adversely aflect Lender's interest in the Property, upon Lender's reqrest Borrower shall
prompily furnish to Lender receipts evidencing these payments. Borrower shall prowopty discharge any
lien which has priority over this Security Instrument in the maaner provided in Paragrphi 12(c).

If Borrower fails to make thesc payments or the property charges required by Paragraph 2. or f2ils o
perform any other covenants and agreements contained in this Security [nstrument. or there is . fegal
proceeding that may significantly affect Lender's ri ghts in the Property (such as a proceeding in
bankruptey. for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
18 necessary 10 protect the value of the Property and Lender's rights in the Property. including pavment
ol taxes, hazard insurance and other ifcms mentioned in Paragraph 2.

To protect Lender's security in the Property. Lender shall advance and charge 1o Bortower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agrcement as well as
all sums duc to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property ina

reasqnab!c Inanncr and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifving a purpose Tor the inspection or appraisal which must be related to

=1
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Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in defaull. Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for comveyance in
place of condemnation shall be paid to Lender, The proceeds shail be applied first to the reduction of
any indcbtedness under a Second Note and Sccond Security Instrument held by the Secretary on the
Property. and then to the reduction of the indebtedness under the Note and this Sccurity Instrument. Any
excess proceeds over an amount required to pay all outstanding indcbtedness under the Note and this
Security Instrument shail be paid to the centity legally entitled thercto.

8. Fees. Lender may collect fees and charges authorized by (he Sceretary.
9. Grounds for Aczeliration of Debt.

(a) Due and Payabie, Lender may require immediate payment-in-full of all sums sccured by this
Security Instrument 17

(i) A Borrower dics and thy Property is not the principal residence of at least one sutviving
Borrower; or

(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
ail or part of the Property) is sold o1 otherwise transferred and 1o other Borrower retains title
to the Property in [ee simple or retains'a Yezschold under a lease for not less than 99 vears
which is renewable or a lease having a rem 1ining period of not fess than 50 years beyond the
date of the 100th birthday of the voungest Bor/ower or retains 4 life estale (or retaining a
beneficial interest in a trust with such an interestin the Property).

(b) Due and Payable with Secretary Approval, Lender m@y wanire immediate payment-in-fyll
ol all sums secured by this Security Instrument. upon approvai o1 the Secretary. if:

(i) The Property ceascs to be the principal residence of a Borrotver for 1rcasons other than
death and the Property is not the principal residence of at least ofie sther Borrower: or

(ii) For a period of longer than 12 consecutive months. 4 Borrower fails 1o oecupy the
Property because of physical or mental illness and the Property is not the prin¢ipal residence
of at Icast one other Borrower: or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph 9 (a)(ii) and (b) occur,

(d) Notice to Secretary and Borrower. Lender shali notify the Sccretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have the
right (o commence foreclosure until Borrower has had 30 days after notice to cither:

(1) Correct the matter which resulted in the Securily Instrument coming due and payable: or

(i1) Pay the balance in full: or

(i1} Scll the Property for the Iesser of the balance or 93% of the appraised value and appiy

r
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(he net proceeds of the sale toward the balance: or
(iv) Provide the Lender with a deed-in-ticu of foreclosure.

{¢) Trusts. Convevance of 2 Borrower's interest in the Propenty to a trust which meets the
requirements of the Secretary. or conveyance of a trust's inferests in the Property to a Borrower,
shall nol be considered a convevance for purposes of this Paragraph 9. A trust shall not be
considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9.

{f) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note not
be cligib’c for insurance under the National Housing Act within cight (8) months from the date
hereol if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums scCured by this Security Instrument. A written statement of any authorized agent of (he
Sceretary dated subsequent to cight (8) months from the date hereof, declining to insure this
Sccurity Instrumen? acd the Note, shall be deemed conclusive proof of such inetigibility.
Notwithstanding the foresoing, this option may not be cxercised by Lender when the
unavailability of insurarice js-solely duc to Lender's failure to remil a Mortgage insurance preminm
1o the Secrctary.

10. No Deficiency Judgments. Borrower sXii have no personal liability for pay ment of the debt
secured by (his Security Instrument. Lender mav-enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiercy- fudgment against Borrower if the Security
[nstrument is foreclosed. If this Security Instrumentisassigned to the Sccretary upon demand by the
Secretary, Borrower shall not be liable for any differelice between the mortgage insurance benefits paid
to Lender and the outstanding indebtedness. including acrued. interest, owed by Borrower at the time of
the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender lias required immediate
payment-in-full. This right applics even after foreclosure procecdings arc instituied. To reinstate this
Sccurity Instrument, Borrower shall correct the condition which resulte4 in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary atto.n2y's fees and
expenscs properly associated with the foreclosure proceeding shall be added 16 1 principal balance.
Upon reinstatcment by Borrower. this Security Instrument and the obligations that 1 ceorres shall
remain in elfect as if Lender had not required immediate payment-in-full, However, Lionderis not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the cominenSement of
foreclosure proceedings within two years immediately preceding the commencement of curreni
forcclosute procceding, (i) reinstatement will preciude foreclosure on different grounds in the futv.eor
(if) reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status,
(a) Modification.

Borrower agrees to cxtend this Security Instrument in accordance with this Paragraph 12(a).
If Lender determines that the original licn status of the Security Instrument is Jeopardized
under state law (including but not linzited to sttuations where the amount sccured by the
Security Instrument equals or exceeds the maximuim principal amount stated ot the
maximum period under which loan advances retain the samc lien priority initially granted to
loan advances has expired) and state Iaw permits the original lien status {o be Iaintained for
firture loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title cvidence at Borrower's expense. if the title evidence indicates that

Page S of {1 FECM First Mortgage

TR e i a5l SO IR T B ruh e + S < e



1313517000 Page: 7 of 15

UNOFFICIAL COPY

.~ the property is not encumbcered by any liens (except this Security Instrument, the Second
Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances). Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participatc in a real cstate tax deferral program. if any licns created by the
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens,

Borrower snall promptly discharge any licn which has priority over this Security Instrument
uniess Borrower (a) agrees in writing to the payment of the obligation secured by the lien in
& manner accepruble 1o Lender: (b) contests in good faith the lien by. or defends against
enforcement of the Lierin, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement.of the lien or forfeiture of any part of the Property; or (¢) secures
from the helder of the liex 2z agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security iastrument. If Lender determines that any part of the
Proporty is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifvioa the lien. Borrower shall satisly the licn ot take one or
more of the actions set forth above withip 10 days of the giving of notice.

13. Relationship to Second Security Instrument,

(a) Second Security Instrument. In order to secure paymenfs which the Secretary may make to or
on behall of Borrower pursuant to Section 255(1)(1)XA) of to2' Nutional Housing Act and the Loan
Agreement, the Secretary has required Borrower to cxecute a Seforid Note and a Second Security
Instrument on the Property .

(b) Relationship of First and Second Security Instruments. Paymenis rizde by the Secretary
shall not be included in the debt under the Noto unless:

(1) This Sccurity Instrument is assigned to the Secretary; or

(it) The Sectetary accepts reimbursement by the Lender for all payments made by'the
Secretary.

if the circumstances described in (1) or (ii) occur, then all payments by the Secretary.
including inlerest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

('_c_) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(11} and the Sccretary makes payments to Borrower, (hen Borrower shall not-

(1) Be required to pay amounts owed under the Note. or pay any remts and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property. until the Secretary has

requircd payment-in-ful] of all outstanding principal and accrued intercst under the Second
Notc: or

-1
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{ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrucd before or after the payments by the Secretary. and whether or nol accrued interest
has been included in the principal balance under the Note.

{d) No Duty of the Sccretary. The Secretary has no duty to Lender (o enforce covenants of the
Second Security Instrument or (o take actions (o preserve the valuc of the Property, even though
Lender may be unable 1o collect amounts owed under the Note because of restrictions in this
Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors ani Assigns Bound; Joint and Several Liability. The covenants and agrecments of
this Sccurity Insttupient shall bind and bencfit the successors and assigns of Lender. Borrower may not
assign any rights or oliggtions under this Security Instrument or under the Note. except 10 a trust that
meets the requirements 0% Secrctary. Borrower's covenants and agreements shall be joint and
several,

16. Notices. Any notice to Borrower ziovided for in this Security Instrament shall be given by
delivering it or by mailing it by first clas< mail unless applicable law requires use of another method.
The notice shall be directed to the Property Aadress or any other address all Borrowers Jjointly designate.
Any nolice to Lender shall be given by firstclase.mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any neyee provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lender e given as provided in this Paragraph 16.

17. Governing Law; Scverability. This Security tnstrument shall be governcd by Federal law and the
law of the jurisdiction in which the Property is located. In the/evient that any provision or clause of this
Security Instrument or the Note conflicts with applicable law. sech conflict shall not affect other
provistons of this Security Instrument or the Notc which can be given [Tect without the conflicting
provision. To this end the provisions of this Security Instrument and ibé Mote arc declared to be
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note/asd (his Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agrec as [ollows:

19. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rerts and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the renis and
revenues and hereby directs each tenant of the Propenty to pay the rents to Lender or Lender's agents,
However. prior to Lender's notice (0o Borrower of Borrower's breach of any covenant or a greement in (he
Securily Instrumenl, Borrower shall collect and receive all rents and revenues of the Property as trustce
for the benefit of Lender and Borrower. This assignment of fents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusice for benefit of Lender only, 10 be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property: and (c)
each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not exccuted any prior assignment of the reats and has not and will not perform any act
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that would prevenl Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a Judicially appointed recciver may do so at any time
therc is a breach. Any application of rents shall not cure or waive any default or invalidatc any other
right or remedy of Lender. This assignment of rents of the Property shall terminatc when the debt
secured by this Security Instrument is paid in full,

20. Forcclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

21. Lien Priority, The full amount sccured by this Security Instrument shall have the same priority over
any other licns on (!¢ Property as if the full amount had been disbursed on the date the initial
disbursement was ntade, yegardless of the actual date of any disbursement. The amount secured by this
Security Instrument shail {nclude all dircct payments by Lender to Borrower and all other loan advances
permitted by this Security Insirienent for any purpose. This licn priority shall apply notwithstanding any
State constitution. law or regu.ation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local government-lunit special assessments or taxes.

22. Interest Rate. Under the Note. interced will be charged on unpaid principal at (he rate of 5.060%
per vear until the full amount of principal has-bzen paid.

23. Release. Upon payment of all sums secured by-<pis Security Instrument. Lender shall release this
Security Instument. Botrower shall pay any recordation crets. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is puid 10 a third party for scrvices rendered and the
charging of the fee is permitted under applicable Taw.

24. Waiver of Homestead. Borrower hereby releascs and waives #il rights under and by virtue ol the
homestead excmption laws of this State.

25. Obligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of (he
Loan Agreement shall be obligatory.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lendcrwith evidence
of the insurance coverage required by Bormmower's agreement with Lender, Lender may pii=hase
insurance at Borrower’s expense (o protect Lender’s interests in Borrower’s collateral . This insarance
may. but need not, protect Borrower’s interests, The coverage that Lender purchases may not paviany
claim that Borrower makes or any claim that is madc against Borrower in connection with the collatzral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
cvidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If
Lender purchases insurance for the collateral. Borrower will be responsible for the costs of that
insurance. including interest and any other charges Lender may imposc in conmnection with the
placemeat of the insurance, until the cffective datc of the canccllation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of msurance Borrower may be able to obtain on its
OWn.

27. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded
fogether with this Security Instrument, the covenants of each such rider shall be incorporated into and

shall amend and supplement the covenants and agreements of this Security Instrument as if the nder(s)
were a part of this Security Instrumen. [Check applicable box(es).)

Page 8ol 11 HICM First Morigago
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D Condominium Rider D Planned Unit Development Rider

Other [Specify| Multi-Family Rider

27. Nomince Capacity of MERS. MERS Serves as mortgagee of record and sccured party solely as
nominee for Lender and its successors and assigns and holds legal title to the interests granted, assigned.
and transferred herein. All payments or deposits with respect to the Secured Obli gations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender, and ail consents.
approvals, or other determinations required or permitted of Mortgagee hercin shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successors and assigns. If
necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and
assigns) may be diiccted by Lender 1o excrcise any or all of those interests. including without limitation,
the right to foreclode 2ad sell the Property, and take any action required of Lender. including without
himitation. a rclease, #iscliarge or reconvevance of this Mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with i.

N Aoy, W (SFAD) 2 My

I A’*ES MCCORD Date

e k

Page 9 of 11 HTECM First Mortgage




1313517000 Page: 11 of 15

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS )
) ss.
COUNTYOF __ Ao ic )
I ;c i {f /\&Lﬁ 2 certify that ) 3 A e g /"/j [fy—cr__J

personally known to me to be the same

person whose name is (ot are) subscribed (o the forcgoing instrument, appearcd before me this day in

person. and acknowledged thai bz (she or they) signed and delivered the instrument as his (her or their)

[ree and voluntary act. {or the uses ad purposes therein sct forth.

dated \ M L, Z 20/3

5 // ///// /j/
(signature of ofTicer) /)
et L5

AT

(pridtad name of officer)”

(seal)

recorder's box #

OFFICIAL SEAL

ARRELL CLIFTON
NOTAR?( BUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES SEPT. 16, 2015

r
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. EXHIBIT A
Exhibit A to the Mortgage madc on May 2, 2013, by JAMES MCCORD, SINGLE ("Borrower") 1o
Mortgage Electronic Registration Systems, Inc. (*MERS”) ("Mortgagce"

). The Propcrty is located in
the county of COOK, state of Ulinois. described as follows:

Description of Property

LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE
MADE A PART HEREQF

Page 11 of 11 HECM First Mortgape
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Exhibit A

The following described real estate situated in the County of Cook, in the State of llinois, to wit:

The East 49.54 feet of Lots 377 to 381, both inclusive, in Weddell & Cox's Addition to Englewood, said
addition heing a subdivision of the East half of the Southwest Quarter of Section 20, Township 38 North,
Range 1<, East of the Third Principal Meridian, in Cook County, lilinois.

BEING the sam poperty conveyed to James McCord by Quit Claim Deed from Irene Vassel dated
February 7, 2012 =<ind.ecorded March 8, 2012 at Instrument Number 1208628000

Property Address: 1349 W 69th (stret, Chicago, lllinois 60636

Tax ID/Farcel No.: 20-20-320-004-0000
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made on 5/2/2013 12:00:00AM and 1s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower”) 1o secure Borrower's Note ("Notc")
to Amterican Advisors Group (“Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

1349 W 69TH STREET, CHICAGO, Illinois 60636

I-4 FAMILY. COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument. Borrovwer and Lender lurther covenant and agrec as follows:

A. ADDJTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the-Pioverty described in Security Instrument, the following items now or hercafier
attached to the Fropery to the extent they are fixtures are added to the Property description. and shall
also comstitute the PFroplity covered by the Security Instrument: building materials. appliances and
goods of every nature wlhatsocver mnow or hereafter located in, on, or used, or intended to be used in
connection with the Propaity, including, but not limited to, those for the purposes of supplving or
distributing  heating, cooling, Glestmeity. gas. waler, air and light, fire prevention. and extinguishing
apparatus. security and access contrel. apparatus, plumbing, bath tubs. water hcaters, water closcls.
sinks. ranges. stoves, refrigerato’s, dishwashers,  disposals.  washers, dryers, awnings, storm
windows. storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
pancling and attached floor coverings, ail Jof which, including replacements and  additions therelo.
shall be deemed 10 be and remain a parl of ‘iic Property covered by the Security Instrument. All of
the foregoing together with the Property described 1o the Security Instrument (or the leaschold estate
if the Sccurity Instrument is on a leasehold) are mfer=d to in this 1-4 Family Rider and the Sccurity
Instrument as the “Propenty

B. USE OF PROPERTY; COMPLIANCE WITH iAW, Borrower shall not scek. agree to or
make a change in the use of the Property or its zoning Clisification, unless Lender has agreed in
writing to the change. Borrower shall comply with /24 laws. ordinanccs. reguiations  and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiticd by fedcralJav. Borrower shall not allow any
lien inferior to the Security Instument to be perfected against the Froperty withouwt Lender's prior
writlen permission.

D. RENT LOSS INSURANCE. Borrower  shall maintain  insurance against rent loss in
addition to the other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED, Section 19 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise “4gies- in writing,
Section 6 concerning Borrower's occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request aficr default, Borrower! shall assign
to Lender all lcases of the Property and all security dcposils made in connection with leases of the
Property.  Upon the assignment. Lender shall have the right to modify. cxtend or f(erminaic the
existing leases and to execute new leases. in Lender’s sole discretion. As used in ihis paragraph G,
the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revemucs (“Rents™) of the Property. regardless of (o whom the Rents of the Property are
payable.  Borrower authorizes Lender or Lender's agents lo collect the Rents. and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’'s agents. However, Borrower shall
receive the Rents until (i} Lender has given Borrower notice of default pursuant to Section 22 of the
Sccurily Instrument and (ii) Lender has given notice to the enant(s) that the Rents are to be paid to
Lender or Lender's agent.  This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (1) ali Rents reccived by Borrower shali be cld by

MULTISTATE 14 FAMILY R{DER - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0%
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Borrower as wrustee for the bencfit of Lender only. to be applied to the sums securcd by the Security

" Instrument: (i)} Lender shall be entitled to collect and receive all of the Rents of the Property:. (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand (o the tenant; (iv) unless applicable law provides
otherwise. all Rents collected by Lender or Lender's agents shall be applied first o the costs of
taking control of and managing the Property and collecting the Rents. including, bat not limited 1o,
agorney's  fees, receiver's fees. premiums on  receiver's bonds, tepair and maintenance costs.
insurance premiums. laxes, asscssments and other charges on the Property. and then to the sums
sccured by the Sccurity Tnstrument: (v) Lender, Lender's agents or amy judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi} Lender shall be cntitled to
have a tecetver appointed to take possession of and manage (he Property and collect the Rents and
profits decrived from the Property without any showing as to the inadequacy of the Property as
security

If the Rent= of the Property arc not sufficient (o cover the costs of taking control of and managing
the Property “ardi)of collecting the Rents any funds expended by Lender for such purposes shall
become indebtedirss) of Borrower to Lender sccurcd by the Security Instrument pursuant to Scclion
9.

Borrower represenis” and warrants (hat Borrower has nol exceuted any prior assignment of the
Rents and has not periormed. and will not perform. any act that would prevent Lender from
exercising its rights under this parzgraph.

Lender. or Lender's agents-ora Judicially appointed rcceiver, shall not be required to enter upon.
take control of or mainain (he Pioperty before or after giving notice of default 1o Borrower.
However, Lender. or Lender’s agents. or a Judicially appointed receiver. may do so at any time¢ when
a default occurs.  Any application of R=nts shall not curc or waive any default or invalidate any other
right or remedy of Lender. This assigninerd‘of Rents of the Property shall terminaic when all the
sums secured by the Security Instrument are paid'u full,

L CROSS-DEFAULT PROVISION.  Fomiwer's default or breach under any note or
agreement i which Lender has an intercst shaii” %¢ a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Sccuaty Instrument,

BY SIGNING BELOW. Borrower accepts and agrees to the <zns and provisions conlained in this -3
Family Rider.

ey Y Z M

TAMES MCCORD Date
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