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DEFINITIONS

Words used in multiple sections of this document a2 defiaed below and other words are defined i Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usaee of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datca | -1/22/2013 ,
together with all Riders to this docnment.
{B) "Borrower" i§

MARIA GOVEAR AND

JAIME GOVER HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

(C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc carporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
NATICNSTAR MORTGAGE LLC
Lender is a A LIMITED LIABILITY COMPANY
organized and existing under the lawsof ~ THE STATE OF DELAWARE
Lender’s addressis 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177
(E) "Note" means the promissory note signed by Borrower and dated 1/22/2013
The Note states that Borrower owes Lender
TWO HUNDRED TWENTY EIGHT THOUSAND EIGHT HUNDRED SEVENTY EIGHT & Dilafsd0
(US.$ 228,878.00  }plus interest, Borrower has promised 1o pay (his debt in regular Periodic
Paymets 2n.d 10 pay the debt in full not later than 2/01/2043
(F) "Propzrty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" rigar.s the debt evidenced by (he Note, plus interest, any prepayment charges and late charges
due under the Note, awdll sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider | X/'Coadominium Rider Second Home Rider
Balloon Rider | Planned Unit Development Rider [_ 1-4 Family Rider
VA Rider Bi'veek.y Payment Rider Other(s) [specify]

(I} "Applicable Law"” means all controlli; applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (thzi huve the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesavients™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properyy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, ot than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electonw terminal, telephonic instrument,
computer, or magnelic 1ape so as to order, instruct, or anthorize a finunsiel institution o debit or credit an
account, Such term includes, but is not limited 1o, point-of-sale wanyers. automated teller machine
transactions, transfers initiated by telephone, wire mransfers, and antomated clearinelionse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaggs, or-proceeds paid by
any third party (other than insurance proceeds paid wnder the coverages described in Section 5) for: (i)
damage o, or destruction of, the Property; (if) condemnation or other {aking of all or any pat r{ i% Property;
(iii) conveyance in lien of condemnation; or (iv) misrepreseniations of, or omissions as to, thé vaime andfor
condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaul! 6z, the
Loan

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR, Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instument and the Note. For this purpose, Bomrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the ~ COUNTY

[Type of Resarding Jurisdiction] of COOK [Name of Recording Jurisdicuon]:

Exhibi+
All that +~szt or parcel of land as shown on Sehedule "A" attached hereto
which is iac~rzorated herein and made a part hereof,

Parcel ID Number:  13122110411014 which currently has the address of
2652 W RASCHER AVENUE UNIT 204 [Street]
CHICAGO iay], Illinois 60625 [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected i <iiz property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replucemenis and additions shall also
be covered by this Security Instrament. All of the foregoing is referred to in this Scourity Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title toihe interests gramted
by Borrower in this Securily Instrument, but, if necessary (0 comply with law or cusicia, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: fo exercise any or all of those interests,
including, but not limited to, the right (o foreclose and sell the Property; and (o lake any acoza 2quired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyzd and has
the right to mortgage, grant and convey the Property and that the Property is nmencumbered, exceri for
encumbrances of record. Borrower warranis and will defend gengrally the title to the Property against all
claims and demands, suhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W FH MERS
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pursuant to Section 3. Payments due under the Note and this Secunty Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require ihat any or atl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mey return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loun c.tent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without weiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Ler.der is not obligated 1o apply such paymenis at the time such payments are accepled, If each
Periodic Paymént-ss-anplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoi) such mmapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do s% v'ithin a rcasonable period of time, Lender shall either apply such funds or relum
ihem to Barrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior tc: foseslosure. No offset or claim which Borrower might have now or in the
futnre against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenaits ar.d agreemenis secured by this Security Instrument.

2. Application of Payments or Frice:ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apulied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) arrs uis due under Section 3. Such paymenis shall be applied to
each Periodic Payment in the order in which it bece:ie due. Any remaining amounts shall be apptied first 1o
late charges, second to any other amounts due undey this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for o detnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e doplied to the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and 1o the exizat that, each payment can be paid in
full. To the extent that any excess exists after the payment is appliea-fo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to nrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payr eniy are due under
the Note, until the Note is paid in full, a2 sum (the “Funds") 1o provide for payment of ameup's due for: (2)
taxes and asscssments and other items which can attain priority over this Security Instrumer: a7 a Lien or
encambrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} pramiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insnrance premiums, it any,
or any sums payable by Borrower 10 Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section. Borrower
shatl pay Lender the Funds for Escrow Iigms unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time pertod as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed fo be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreemeni” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend=r may, al any time, collect and hold Funds in an amount (3) sulficient (0 permit Lender (o apply
the Furos ». the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unsler RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimar2s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shuihe held in an institation whose deposits are msured by a federal agency, instrumentality,
or entity (incinding Leo-er, if Lender is an insfimtion whose deposils are so ingured) or in any Federal Home
Loan Bank. Lender sna'l epply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nei-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Facrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (ne Fands, Lender shall not be required 10 pay Borrower any interest or
eamings on the Funds, Borrower and Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlicrt rharge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rxquired by RESPA, and Borrower shall pay 10
Léender the amount necessary to make up the shortage in'asiordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'esterw, a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T.cnder the amount necessary to make ap
the deficiency in accordance with RESPA, but in no more than 12 mont*ay payments,

Upon payment in full of all sums secured by this Security Instnunent Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
atiributable to the Property which can attain priority over this Security Insirumcnt, leaschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Aszessments, if any. To the
exignt that these items are Escrow Items, Borrower shall pay them in the manner provided in S¢ction 3,

Borrower shall promptly discharge any lien which has priority over this Security Iust.urent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: socentable to
Lender, but only s0 long as Borrower is performing such agreement; (b) contests the lien in good faite-hy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveat the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instroment. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10

LLLINOIS - Single Family - Fennie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right (o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0 oy, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and *acking services; or (b) a one-time charge for llood zone determination and certiffcation
services and sabesonant charges each time remappings or similar changes occur which reasonably might
affect such determinadgzz or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eriergency Management Agency in connection with the review of any flood zone
determination resulting £ an objection by Borrower.

If Borrower fails 1o meintzin-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in tie Property, or the conients of the Property, against any risk, hazard
or liability and might provide greater or ‘esser coverage (han was previously in effect. Borrower
acknowledges that the cost of the insurance verage so obtamed might signilicanily exceed the cost of
insurance that Borrower could have obtained. Any amecunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thess amouonts shall bear interest at
the Note rate from the date of disbursement and shall be ravable, with such interest, upon notice from Lender
1o Bommower requesting payment,

All ingurance policies required hy Lender and renewals of inch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moriesge clause, and shall name Lender as
mortgagee andfor gs an additional loss payee. Lender shall have the righy to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lenasr 8% receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, nof onerwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standurd nortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower othe rwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by-Lruder, shall be
applied to restoration or repair of the Property, if the restoralion or repair is economically” Fiasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ‘he right to
tiold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure vhe'work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security wounld be lessened, the msurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, il any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related marters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of uneaned premiums paid by Borrower) under all insurance
policies cavering the Property, insolar as such rights are applicable to the coverage of the Property, Lender
may use the, insurance proceeds either to repair or restore the Property or (0 pay amounts unpaid under the
Note or this Sacurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: aftor-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal msidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond 2.irower's control,

7. Preservation, Maintens.nce and Protection of the Property; Inspections, Borrower shall not
desiroy, damage or impair the P.operty, allow the Property to deteriorate or commit wasié on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decressin in value due to its condition, Unless it is determined pursnant to
Section 5 that repair or restoration is not eccnotninally feasible, Borrower shall prompily repair the Property if
damaged 10 avoid [urther deterioration or dauage. I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Fropsrty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment erir a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are-aci- sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp!ctian of such repair or restoration,

Lender or its agent may make reasonable eniries npon and-inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemen’s oi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vith Sorrower’s knowledge or
consent gave materially falss, misleading, or inaccurate information or statemerts 1= Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep=sentations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borroiver’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listsaent, If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s mterest in the Property and/or rights unde; this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonsble or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour; and (¢} paying reasonable
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atforneys’ fees 1o profect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminae building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If "'y Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the movger in writing,

10. Moxtzege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required (o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Inswance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surls insurance and Borrower was required to make separalely designated payments
toward the premiums for "fortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent fo the vinrigage Insurance previously in effect, at a cost substaniially equivalent 1o
the cost io Borrower of the Murigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun, of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lender wi'l accept, use and refain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Such 1os; raserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender:'iall not be required to pay Borrower any inlerest or earnings
on such loss reserve, Lender can no longer require )uss veserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) srovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as a sondition of making the Loan and Borrower was
requited to make separately designated payments toward (0o pramiums for Morigage Insurance, Borrower
shall pay the preminms required to maintain Mortgage Insurance ‘a offect, or to provide a non-refundable loss
reserve, uniil Lender’s requirement for Mortgage Insurance ends s accordance with any writien agresment
between Borrower and Lender providing for such termination or until ierm;iniation is required by Applicable
Law. Nothing in this Section 10 affecis Borrower’s obligation to pay im.arest f the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases t'ic Jiote) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10-ie viortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force <rm-iime to time, and may
enter into agreements with other parties that share or modify thefr risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory io the mortgage insurer and the other paity (n:-narties) to these
agreements, These agreements may require the mortgage insurer to make payments using any soprce of funds
that the mortgage insurer may have available (which may include funds obtained from Morf;ax: Tnsnrance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thit derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, fo request and obtain cancellation of the Mortgage

ILLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WI( ERS
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If 1he Property is zgmaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opporiunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement.is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender 42al) not be required to pay Borrower any interest or earnings on such Misceliancous Proceeds. If the
testoration «.-repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds sheil te applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if a7, paid to Borrower. Such Miscetlaneous Proceeds shail be applied in the order provided for
in Section 2.

In the event of 4 '¢al taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds
shall be applied to the srns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a partial ‘aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaicty bafore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securss wy this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy ihe amownt of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount ot 1 suws secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
desiruction, or less in value. Any balance shall bs paid-to Borrower.

In the event of a partial taking, desiruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the partial /aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the perdal laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce!'ansous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are b due,

If the Property is abandoned by Borrower, or if, after notice ayLender o Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settle & claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the notice is gives, Lerder is authorized to collect and
apply the MisceNaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due, "Opposing Party” means the-thizd party that owes Borrowet
Miscelianeous Proceeds or the party against whom Borrower has & right of action i regard to Miscellancous

Bomower shall be in default if any action or proceeding, whether civil or crivinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Londer’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i acceleration
has occurred, reinstats as provided in Section 19, by causing the action or proceeding to be dismuirsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impamnent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ot vlaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymen( or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against any
Successor in Inferest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and ligbility shall be joint and several, However, any Borrower who
co-signs this Security Instrament but dogs not execute the Note (a "co-signer™). (a} is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommaodations with regard to the terms of this S¢curity Instrument or the Note without the co-signer’s
consent.

Subjet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations” vrder this Security Instrmment in writing, and is approved by Lender, shall obtain all of
Borrower’s riguts-and benefits under this Security Instrument. Borrower shall not be released from
Borrower'’s obizetlrns and liability under this Security Instrument unless Lender agrees to such release in
writing, The coven.mus «<nd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succezsors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, U not limited to, attorneys’ fees, property inspection and valuation fees. In
regard (o any other fees, the absence ur express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a: a prohibition on the charging of such fee. Lender may not charge fees
thal are expressly prohibited by this Securits’ Instrument or by Applicable Law,

If the Loan is subject to a law which jets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectel or to be collected in connection with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall Lc reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1f ‘a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chargz (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucp<efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ‘ocising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-Tnstrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actualy dulivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute robe to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be fue¢ Property Address unless
Borrower has designated a snbstitute notice address by notice (o Lender. Bomrowsr shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boriower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may he
only one designated notice address under this Security Instrument at any one time, Any notice 0 Zendsr shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein vniess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tngtmsment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiclion in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicity or implicitly allow (he parties (o agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or (he Nole conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Secority Instrument: (a) words of the masculine gender shall memn and inclnde
corresponding nenter words or words of the feminine gender; (b} words in the singular shall mean and
include the ploral and vice versa; and (¢) the word "may” gives sole discretion without any obligation 1o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1§. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Properiy, including, but not-limited to,
those benaticial interests transfesred in a bond for deed, conwract for deed, installment sales conlract or escrow
agreem.ent, the intent of which is the iransfer of title by Borrower at a future date to a purchaser,

If all ot eny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peiszn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lendor may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn shz!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises fiuis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not-luss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must {iav al’-sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or (lemaad on Borrower,

19. Borrower’s Right to Reinsiat» After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have entorceniert of this Security Instrument discontinued at any time prior
1o the earliest of: (a} five days before sale of 1% Troperty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speciiy or the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Inctruraent. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis. or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitid %o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puruess of protecting Lender’s interest in the
Property and rigins under this Sccurity Instrument; and (d) takes svin action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ondel this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrument; sheil} continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such'e).eck is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; or (1) El:cironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuied bareby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not spnly in the
case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer®) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insirument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that atleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reason?’ e neriod after the giving of such notice to take correchve action, If Applicable Law provides a time
period whiri must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
to Section 22-and ke notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and opporiunity (o lake corrective action provisions of this Section 20,

21. Hazardous fabstances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as waic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, LerOsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materie’s containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectien; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 7« Environmenial Law; and (d) an "Environmental Condition”
means & condition that can cause, coniribule (0, ur othorwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prestace, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarcss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prope-iy{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whirlt, due 1o the presence, use, or release of a
Harardous Substance, creates a condition that adversely affects thr value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiérsial uses and to maintenance of
the Property (including, but not limited to, hazardous subsiances in consume: mrducts),

Borrower shall promptly give Lender written notice of (a) any investigaticd. cizim, demand, lawsuit o
other action by any governmenial or regulatory agency or privaie parly imvolving tie Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual krowiodge, (b) any
Environmental Condition, including but not Himited o, any spilling, leaking, discharge, 1lcasc o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ¢f riease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is wotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation: of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defsult must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumtent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclusvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may cerp're immediate payment in full of all sums secured by this Security Instroment without
further demaud =rd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2N ¢ penses incurred in pursning the remedies provided in this Section 22, inclnding,
but not limited to, reas.as.ble attorneys’ fees and costs of title evidence,

23, Release. Upon payrien: of all sums secured by this Security Instrument, Lender shall release this
Secirity Instrument, Borrower soall may any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if (he fee is paid to a third party for services rendered and the
charging of the fes is permitted under Apply:able Law.

24. Waiver of Homestead. In accordar.ywiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesterd exemption laws,

25. Placement of Collateral Protection Insurancz, Unless Borrower provides Lender with evidence
of the imsurance coverage required by Borrower’s agreemer: with Lender, Lender may purchase insurance at
Borrower's expenss to protect Lender’s interests in Borrower’s c4itateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases m.aynot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col'atersl, Borrower may later cance! any
insurance purchased by Lender, but only after providing Lender with «vidznce that Borrower has obtained
insurance as required by Borrower's and Lender’s apreement. If Lende: purchases insurance for the
collateral, Borrower will he responsible for the costs of that insurance, inciud’ag interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
cancellation or expiralion of the insurance, The costs of the insurance may be acdd © Borrower’s toal
oulstanding balance or obligation. The costs of the insurance may be more than (he cos( of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses: MQ
,////’ U ke {Seal)

WIX GOVEy -Borrower

C (Seal
. GOVEX™ Borrower

Z_ ) (Seal) (Seal)

-Formrewer -Borrower

(Seal) /X (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OFILLINOIS, COOK , ChyrikdupViee Mithae] Pasadis oy o
I, = » & Notary Public in and for said county and
state do hereby certify that
MARIA GQOVEL
JAIME GOVER

personally known (0 me (o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged thal he/she/they signed and delivered the said
instrurieat .8 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver urder my hand and official seal, this 22nd .44 JANUARY, 2013

My Commission Eznicez: S'I IS'I Zo\3

Oanristophc Micnee) Yaredis

>, CHRISTIZHER MICHAEL PARADIS
¢ CrEICIAL SEAL
Nntary-Publie Siate of lllinois
My Contmsseson Expires
May 24,2013
»
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this  22nd dayof JANUARY, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deedui T ust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigried.ithe "Borrower”) to secure Borrower's Note to
NATIONSTAR #NRTGAGE LLC

(the

"Lender") of the sar:a date and covering the Property described in the Security [nstrument
and located at:

2652 W RASCHER AVENUE UNIT 304

CHICAGO, IL 60625

[Property Address]

The Property includes a unit in togather with an undivided interast in the common elements
of, a condominfum project known 7s:

2652 W RASCHER CONDO ASSOCI

[Name or.<'andominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™} holds title to property for the benefit or
use of its members or shareholders, the Properiv also includes Borrower's interest in the
Owners Association and the uses, proceeds and aeiitits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in
the Security Instrument, Borrower and Lender further covenzivand agree as follows:

A. Condominlum Obligations. Borrower shall perform al of Borrower's obligations
under the Condominium Project's Constituent Documents. The.'Constituent Documents”
are the: (i) Declaration or any cther document which creates the Zordominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent docurnents. Borrower shali
promptly pay, when due, all dues and assessments imposed pursuaint to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wiip o cenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuri Project
which is satisfactory to Lender and which provides insurance coverage in the amaunts
{including deductible levels), for the periods, and against [oss by fire, hazards inciuded
within the term "extended covarage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: {I) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac
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provision In Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain praoperty insurance coverage on the Property is deemed satisfied to
the extent that tha required coverage is provided by the Owners Association policy.

Vinat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe; zhall give Lender prompt notice of any lapse in required property insurance
caverage proviued by the master or blanket policy.

In the event.uf-a distribution of property insurance proceeds in lieu of restoration or
repalr following a Irss to the Property, whether to the unit or to common elements, any
proceeds payable ‘¢ Borrower are hereby assigned and shall be paid to Lender for
application to the sums tecurad by the Security instrument, whethet or not then due, with
the excess, if any, pald to Borrowar.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assoriation maintains a public Hablility insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds uf any award or claim for damages, direct or
consequeniial, payable to Borrower in conreciion with any condemnation or other taking of
all or any part of the Property, whether of thg_unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety-dssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suras sacured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex::zpt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project, uxcept for abandonment or
termination required by law in the case of substantial destructio1 by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) 2:iv amendment to any
provision of the Constituent Documents if the provision is for the exp.ess benefit of Lender;
(ilf) termination of professional management and assumption of self‘.ananement of the
Owners Assaciation; or (iv) any action which would have the effect of rencerirg the public
liability insurance coverage maintained by the Owners Association unacceptals inLender.

F. Remedies. If Borrowar does not pay condominium dues and assessrieiils when
due, then Lender may pay them. Any amounts disbursed by Lender under this pajagranh F
shall become additional debt of Borrower secured by the Security Instrument. Urniess
Borrower and Lender agree to ather terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with Interest, upon
notice from Lender 1o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac
IFORM INSTRUMENT

-8R (0810) Page20f3 Initials: "Ma Form 3140 1/01



1313657435 Page: 19 of 20

UNOFFICIAL COPY

245538783

BY,SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaif@d in this Cqndominium Rider.

(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Sxai) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie' 'lae/Freddie Mac

IFORM INSTRUMENT Forn 3140 1/01
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Loan # . 249538793
Exhibit A
LEGAL DESCRIPTION

The following described property:

Real Estata sitiatid In the County of Cook, In the State of Illinols, to wit:
Parcel 1:

Unit 304 in the 2652 West Pascher Condominium as delineated and defined on the Plat of
Survey of the following descrized Real Estate: Lots 869 and 870 in William H. Britigan’s
Budlong Woods Golf Club Adcition Number 3, being a Subdivision of the Northwest 1/4 of
the Northeast 1/4, except that part lving Northeasterly of Lincoln Avenue and except that
Part Taken for Streets in Section 1.7 cwnship 40 North, Range L3, East of the Third
Principal Meridian, also that part of ttie North 1/2 of the West 1/2 of the East 1/2 of the
Northwest 1/4 lying West of Lincoln Avenie jn said Section 12, Township 40 North, Range
13, East of the Third Principal Merldlan, inCecais County, Illinols, which survey Is attached
as Exhibit B to the Declaration of Condominiun-Jdwnership for 2652 West Rascher
Condominium Association made by 2652 West Fascher, LLC and recorded in the Office of
the Recorder of Deeds of Cook County, Illinais, as Drciment Number 0527239095 as
amended from time to time, together with its undivid:2 percentage interest in the
Common Elements.

Parcel 2:
The exclusive right to the use of Storage Space 1, a Limlted Comnicn-Element, as

delineated in the aforesaid Declaration of Condominium as 5-1 recoivizd in Cook County,
Illinols,

Assassar’s Parcal No: 13122110411014



