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DEFINITIONS

Words used in multiple scctions of this docwmnent arc-defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rulcs regarding 1% dsage ol words used in this document are
also provided in Scction 16.

(A) "Security Instrument" means this document, which is daled April 76, 2013
together with all Riders to this document.
(B) "Borrower" is John W. Daly

el Hh 513040500 189

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Morigage Elcclronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and (¢lephone number of P.O. Box 2026, Flint, M1 48501-2026. tcl. (888) 679-MERS.
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(D} "Lender" is M&T Bank

Lender is a Corporation
organized and cxisting under the laws of New York
Lender's address is 1 M&T Plaza, Buffalo, NY 14203

(E} "Note"” means the promissory note signed by Borrower and dated April 26, 2013

The Note states that Borrower owes Lender One Hundred Thirty Four Thousand Nine
Hundred And Zero/100 Dollars
(U.S. $134,900.00 } plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymeiuz 2ad (o pay 1he debt in full not later than May 01, 2043

{F) "Prapzres” means the property that is described below under the heading "Traancr of Rights in the
Property."

{G) "Loan" ricars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, @pd all sums duc under this Security Instrument, plus interest.

(H) "Riders” meansall diders 1o this Security [nstrument that are exccuted by Borrower. The following
Riders arc Lo be exceuted py Borrowcr {check box as applicable]:

D Adjustable Rate Rider "% 3 (‘nndonumum Rider [_] Second Home Rider
[_1 Balloon Rider | 4 Pl'mncd Unit Development Rider @ 1-4 Family Rider
[ ] VA Rider [_J Biweellly Payment Rider [ ] Other(s) |specily|

() "Applicable Law" mecans all controinri;—applicable federal, state and local statudes, regulations,
ordinances and administrative rules and orders (thathave the cffcet of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients' means all dues, fees, asscssments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuads, other than a transaclion originated by
check, draft, or similar paper instmment, which is initiated-inrough-an clectronic terminal, telephonic
imstrument, computer, or magnetic lape so as (o order, instruct, or aithoiize a financtal institution to debit
or credit an account. Such (crm includes. but is not limited to, poinl-ofzale transfers, automated teller
machine {ransactions, transfers initiated by telephone, wire transfers,. and automated clearinghouse
transfers.

(L) "Escrow Items™ means thosc items that arc described in Scction 3.

(M) "Miscellancous Proceeds™ means any compensation, settlement, award of darages. or proceeds paid
by any ihird party (other than insurance procecds paid under the coverages described (n Scction 3) for: (i)
damage lo, or desiruction of, the Properly; (ii) condemnation or other taking of all i anvepart of the
Property; (i1} convevance in licu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ditallt on,
the Loan.

() "Periedic Pavment" means the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurily Instrument.

(P) "RESPA" means the Real Estate Seltlement Procednres Act (12 U.S.C. Section 2601 cf seq.} and its
implementing regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers (o all requirements and restrictions that arc imposed in regard
1o a "[cderally related mortgage loan" cven if the Loan docs not qualify as a "federally celated morigage
loan" under RESPA.
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(Q) "Successor in Intercst of Borrower™ means any party that has taken title 1o the Property, whether or
noi that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily Instrument secures to Lender: (i) the repayment of (he Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Sccurily Instrumeni and ihe Note. For this purpose, Borrower does hereby morigage, granl and
convey 1o MERS (solely as nominec for Lender and lender's successors and assigns) and
lo the successors and assigns of MERS, the [ollowing described properly  located in the
County [Type of Recording Jurisdiction|
ol coca [Name of Recording Jurisdistion]:
See Attucred Schedule A

Parccl 1D Number: 27243080251019 which currently has the address of
7906 W 163rd Place 147 [Street]
Tinley Park [Ciyllinois 60477 [7ip Code]

("Property Address"):

TOGETHER WITH all thc improvements now or hercafter crecic on the property, and all
easements, appuricnances, and fixturcs now or hereafter a parl of the propéry. All replacements and
additions shall also be covered by this Security Instrumient. All of the foregoing. is referred lo in this
Sccurity Instrumen( as {he "Property.” Borrower understands and agrees that MERS holds only legal title
to the intcrests granted by Borrower in this Sccurity Instrument, but, if necessary to Comply with law or
custoiy, MERS (as nomines lor Lender and Lender's successors and assigns) has the right! 1o exercise any
or all of those interests, including, but not limited to, the nght to foreclose and scll the Freperty; and (o
take any action required of Lender including, but not limited to, releasing and canceling/his, Sccurity
Instrument.

BORROWER COVENANTS that Borrowcer is lawlully scised of the ¢stale hercby conveyeddnd has
the right 1o morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by (he Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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pursuant 1o Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency, However, if anv check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (ay cash: (b) moncy order; (¢) certified check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency ., instrumentality, or entity; or (d} Electronic Funds Transfer,

Paymenls are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paymenl or partial payments arc insufficient to
bring the’f.oan current. Lender may accept any pavment or partial payment insufficicnt 1o bring the Loan
currend, wihout waiver of any rights hercunder or prejudice to its rights to refuse such pavment or partial
pavments o the future, but Lender is not obligated to apply such pavments at the time such payments arc
accepted. I esch Periodic Pavment is applied as of its scheduled due date, then Lender need not pay
interest on ungpnlied funds, Lender may hold such unapplied funds unti! Borrower makes payment to bring,
the Loan current. \Cierrower docs not do so within a reasonable period of time, Lender shall cither apply
such Tunds or return themio Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principal balance under A5i¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure asainst Lender shall rclieve Borrower [rom making pavments doe under
the Note and this Sccurily Instrvdnent or performing the covenants and agreements secured by this Securily
[nstrument.

2. Application of Payments or'froceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lendcrstall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc underebe Note: (c) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in'the Gider in which it became duc. Any remaining amounts
shall be applied {irst o late charges, sccond to any_otber amounts due under this Sceurity Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower fortadelinquent Periodic Pavment which includes a
sulficicnt amount to pay any late charge duc. the paymeni mavve applied to the delinquent payment and
the {ate charge. I more than on¢ Periodic Pavment is ontstanding, Lender may apply any payment received
from Borrower 1o the repayment of (he Periodic Payments if, and losie extent that, each pavment can be
paid in full, To the extent that any cxcess exists after the payment is.appliad to the full payment of one or
more Periodic Payments, such excess may be applied (0 any late charges Auc Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Noie

Any application of paymens, insurance proceeds, or Miscellaneous Procicds Lo principal due under
the Note shall not extend or postpone (he due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodil Payments are duc
under the Note, until the Note is paid in Tull, a sum (tle "Funds") to provide for payient ol amounts due
for: (a) taxcs and assessments and other iems which can attain priority over this Security listrument as a
licn or encumbrance on {he Properiy: (b) leasehold payments or ground rents on the Property. il any; (c)
premiums for any and all insurance required by Lender under Section 3. and (d) Mortgage ‘nsurance
premiwms, if any, or any sums pavable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Associalion Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay 1o Lender Funds lor any or all Escrow llems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
15019961 15019961
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due for any Escrow Items {or which paymcnt of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts cvidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and o provide receipts shall lor all purposes be decmed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Scction Y. I Borrower is obligated (0 pay Escrow Iltems directly, pursuant to a waiver, and
Borrower fails {o pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance wilh Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amonnts, that arc then required under this Section 3.

Lande: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 the time specilicd under RESPA, and (b) not 1o exceed the maximum amount a lender can
require undér F.FSPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable cstidnarss of expenditures of future Escrow Itcms or otherwise in accordance with Applicable
Law.

The Funds shall /e held in an institution whose deposits arc insurcd by a federal apency.
instrumentality, or entity/ Gricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenges shall nol chiarge Berrower for holding and applying the Funds, annually
analyzing (he escrow account, or virifying the Escrow ltems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lepdcs to make such a charge. Unless an agreement is made 1o wriling
or Applicable Law requires inlerest (o bezaid on the Funds, Lender shall not be required to pay Borrower
any interest or carmngs on the Funds. Bowoder and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Berrower. without charge, an annual accounting of the
Funds as required by RESPA,

IT there is a surplus of Funds held in cscrow! as defined under RESPA. Lender shall account 1o
Borrower lor the excess funds in accordance with RESFA /[ there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as‘reqdired by RESPA, and Borrower shall pay to
Lender the amount neeessary 10 make up the shortage in accoidalice with RESPA, bul in no morc tham 12
monthly pavments, i there is a deficicney of Funds held in escrow, asdefined under RESPA, Lender shall
notily Borrower as required by RESPA. and Borrower shall pay to .enael the amount necessary (o make
up the deliciency in accordance with RESPA, but in no more than 12 mopdéuy payments.

Upon payment in full of all sums sccured by this Secunity Instrumeti, L¢rader shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges) ‘ines, and impositions
attributable Lo the Property which can attain priority over this Security Instrument, lesscheld payments or
eround rents on the Property, il any. and Community Association Dues, Fees, and Assczomeats, if any. To
the extent that these ilems are Escrow Ilems, Borrower shall pay (hemt in the manner provided i« Section 3.

Borrower shall promptly discharge any licn which has priority over this Scourily Instruineat unless
Borrower: {a) agrees in writing to (he payment of the obligation sccured by the lien in a manner £ceoplable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the licn in. legal proceedings which in Lender's opinton operalc to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures ftom the holder of the Hen an agreement satisfactory to Lender subordinating
the licn to (his Sccurily Instrument. 1T Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Sccurity [nstrument, Lender may give Borrower a notice identifying the

15019961 15019961
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lien. Within 10 days of the date on which that nolice ts given, Borrower shall satisfy the ficn or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower o pay a one-lime charge for a rcal cstate lax verification and/or
reporting scrvice used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erecled on
the Property insured against loss by [lire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and [Noods, [or which Lender requires insurance.
This insurance shall be maintaincd in the amounts (inchuding deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding senlences can change during (he term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject (o Lender's
right 15 dicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirower o pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determination_~ertification and tracking services, or (b) a one-lime charge for flood vone delermination
and certification_services and subscquent charges cach time remappings or similar changes occur which
reasonably might ‘affent, such delermination or certification. Borrower shatl also be responsible for the
pavment of any fees iraposed by the Federal Emergency Management Agency in conngction with the
review of any [lood zope/Gétermination resulting from an obpection by Borrower.

i Borrower fails to maniair.any ol the coverages described above, Lender may oblain insurance
coverage, at Lender's option 2ad Borrower's expense. Lender is under no obligation (o purchase any
particular type or amouint of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equizs i the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greate) or lesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurancecaverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-ainounts disbursed by Lender under tlus Section 5 shall
become additiona) debt of Borrower sccured by this Seeurily Instrument. These amounts shall bear interest
at the Note rale from the date of disburscment and snall ke payable, with such intercst, upon notice from
Lender 10 Borrower requesting paymen,

All insurance policics required by Lender and rencwals 0f such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard 1aoligage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sigit o hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lender 2 receipls of paid premiums and
renewal notices. If Borrower obtains any [orm of insurance coverage, ‘now¢lherwise required by Lender,
lor damage 1o, or destruction of, the Property, such policy shall include a/standard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance calrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower ptherwise agree
in writing. any insurance procecds, whether or not the underlying insurance was requireoy Lander, shall
be applied to restoration or repair of the Property, if the resloralion or repair is economicatiy Acasible and
Lender's security is not lessened. During such repuir and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc paymenl or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires infterest 1o be paid on such insurance procceds, Lender shall not be required Lo pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econemically feagible or Lender's scourity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurily Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Seetion 2.

If Borrower abandons the Properly. Lender may file. negotiate and settle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insucance carrier has offered Lo settle a chamm. then Lender may ncgotiate and setile the claim. The 30-day
period will begin when ihe notice is given. [n cither event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hercby assigns o Lender (a) Borrower's righls (o any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any relund of unearncd premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights arc applicable (o the
coverageaf (he Property. Lender may use the insurance proceeds cither {o repair or restore the Property or
to pay ameante unpaid under the Note or this Sceurity Instrument. whether or not then duc.

6. Occwrarey. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within So-days afler the exceation of this Sceurity Instrument and shall continug to occupy the
Property as Borrowet 9-nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wzitiag, whick consent shall not be unrcasonably withheld, or unless extenmating
circumstances exist whicl are bevond Borrower's control.

7. Preservation, Mainterarze and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Properly. Whether or not Borrower is vesiding in the Propeety, Borrower shall maintain the Property in
order (o prevent the Properly from dererivrating or decreasing in value due o its condition. Unless it 15
determined pursuant 10 Scction § that regat or resloration is not cconomically [easible, Borrower shall
promptly repair the Property [ damaged &o—avoid [urther deterioration or damage. I insurance or
condemnation proceeds are paid in connection witn tamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Prorerty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repaizsand restoration in a single payment or in a series of
progress pavments as the work is completed. If the insus2ace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of‘2irrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and irspections of the Property. I il has
reasonable cause, Lender may inspect the interior of (he improvements on the Properly. Lender shall give
Borrower notice al the time of or prior (o such an interior inspection specitying such reasorable causc.

8. Borrower's Loan Application. Borrower shall be in default i, deang the Loaun application
process, Borrower or any persons or enfilies acting at the direction of Borrower or with Borrower's
knowledge or consent pave malcrially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information} in connection with fae J.oan. Material
representations include, but are not limited to, representations concerning Borrower's-occapancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Indtrument. If
(a) Borrower fails to perform the covenants and agreements contained in (his Security Instrument, (b} there
is 2 legal procceding that mught significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probatc, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over his Security Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inglude, but are not limited o: (1) paying any sums sccured by a lien
which has priorily over this Sccurily Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees 1o protect its intcrest in the Property and/or rights under this Sccurity Instrument, including
its securcd position in a bankmiptcy proceeding. Sccuring the Property includes, but is not limited to,
cntering the Properly to make repairs, change locks, replace or beard up doors and windows. drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may ake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability [or not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1T 12as. Sceurity Instrument is on a leasehold, Borrower shall comply with alt the provisions of (he
lease. if Borrower acquires fee titlc 1o the Property, the leaschold and the fec title shall not merge unless
Lender agrecs-io the merger in writing,

10, Mortgzge Ensurance. [ Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insucaiice coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sucii insurance and Botrower was required to make separately designated payments
toward the premiums for-vorigage Insurance. Borrower shall pay the premiums required to oblain
coverage substantially equivaicat to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost to Bomavier of the Mortgage Insurance previously in effcct, from an alternate
mortgage insurer sclected by Lender I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments thal
were duc when the insurance coveragl ciased to be in effect. Lender will acoept, use and retain these
pavments as a non-refundable loss restric in.licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tial<he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower anv intercst or earnings 2i.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again técomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowed was required to make separately designaled
pavments toward the premiums for Morigage Insurance, Borrowver shall pay the premiums required (o
maintain Mortgage Insurance in cffect, or to provide a nop-refundable loss reserve, until Lender's
requirement [or Mortgage Insurance ends in accordance with any writiCivagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affeets Borrower's obligation Lo pay interest at the rale providerin the Nole.

Morigage Insurance reimburses Lender (or any entity that purchascs 1%¢ Motc) for certain losscs il
may incur il Borrower does not repay the Loan as agreed. Borrower is pét-aparty o the Mortgage
Insuirance.

Mortgage insurcrs cvaluate (heir total risk on all such insurance in force from time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions (hat are satisfaclory to the morigage insurcr and (he other pariyior parlics) (o
these agreements. These agreements may require the mortgage insurer to meke payments usiag any sousce
of funds that the morigage insurer may have available (which may include funds obtained frora Morigage
Insurance prenucms).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recetve (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments [or Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losscs. I such agreement
provides that an affiliate of Lender takes a share of the insurer's misk in exchange for a share of the
premiumg paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repait of
the Property, il the restoration or repair is cconomically feasible and Lender's securily is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lesder has had an opportunity to inspect such Property to ensure the work has been completed Lo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 4csioration in a single disbursement or in a series ol progress pavments as the work is
completed. Utinss an agrecuent is made in writing or Applicable Law requires interest to be paid on such
Misceltanecous Frarceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procecds-Il the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened. the Miscel'anzous Proceeds shall be applied to (he swms secured by this Security Instrument,
whether or not then due_with the excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided Jonin Section 2.

[n the event of a totaltaking, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied 1o the supis sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking. destraction, or loss in value of the Property in which the fair market
vatue of the Property immediately beforg thi: partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums sccur¢a by this Sccurity Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total zingunt of the sums sccurcd immediately before the
partial taking, destruction, or loss in value dividea oy, (b) the fair market value of the Property
immediately before the partial taking. destruction, or loss in4iluc. Any balance shall be paid to Borrower.

In the event ol a partial taking, destraction, or loss 1n vabC of the Property in which the fair market
valuc of the Property immediately before the partial taking, deguruction, or loss in valuc is less than the
amount of the sums sccurcd immediately before the partial taking, <iCstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the
Opposing Parly (as defined in the next sentence) offers 1o make an award to/eitle a claim for damages,
Borrower fails to respond o Lender within 30 days after (he date the notice is givaw, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of-the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ricans the third party
that owes Borrower Miscellancons Proceeds or the party against whom Borrower has a-t1git af action in
regard to Miscellangous Procceds.

Borrower shall be in default if any action or procceding, shether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of ‘w.cnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, il
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Scourity Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. _ _ '
All Miscellancous Proceeds that are not applied to restoration or repair ol the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pavment or modification of amortization of the sums sccured by this Sccurity Tnstrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse o extend time for payment or otherwise modily
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, cntilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remeds .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and kability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Secufity Ins rument only Lo mortgage, grant and convey the co-signer's interest in the Property under the
terms of thisSecurily Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; and) (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accorimindations with regard to the terms of this Sccurify Instrument or the Note without Ihe
co-signer's consen

Subject to the mivvisions of Section 18, any Successor in Interest ol Borrower who assumes
Borrower's obligationsander this Security Instrument in writing, and is approved by Lendet. shall obtain
all of Borrower's rightz-md benefits under this Sccurity Instrument. Borrower shalk not be released [rom
Borrower's obligations and liabt'itv. under this Sceurity Instrument unless Lender agrees (o such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit (he successo’s and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc ol pietecting Lender's imerest in the Property and rights under (his
Security Instrument, including, but not litaitsd o, attorneys' fees, property inspection and valuation fecs.
[n regard (o any other fees, the absence of expless authority in this Sccurity [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibytion on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Sceurity lastmment or by Applicable Law.

If the Loan is subject 10 a law which scls maximam Isan charges. and that law is finally intcrpreted so
that the interest or other loan charges collected or to beceliected in connection with the Loan exceed (he
permitted limits. then: (a) any such loan charge shall be redicad by the amount necessary (o reduce the
charge to the permitied timit; and (b) any sums already collect<d /rom Borrower which exceeded permilted
limits will be refunded to Borrower. Lender may choose 10 ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplaince of any such refund made by
direct payment 10 Borrower will constitule a waiver of any right of action Borrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withtlis Security Instrument
must be in writing, Any notice 10 Borrower in connection with this Security Instrumen® sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad %6 Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute nolice <0z} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy’ Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail Zeomptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice lo Borrower. Any mnotice in
connection with this Sccurity Instrument shall not be deemed to have been given Lo Lender until actually
received by Lender. If any notice required by this Securily Instrumenl is also required under Applicable
Law, the Applicable Law requircment will satisly the corresponding requirement under this Security
Instrumend,
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16. Governing Law; Severability; Rules of Construction. This Security Lnstrument shall be
governed by federal law and the faw of (he jurisdiction in which the Property 1s located. All rights and
obligations containcd in this Sccurity Instrument arc subject to anmy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffccl without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion withoul any obligation to
take anv‘acyon.

17. Becrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trins’er of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property. including, but not limited
to. those benclicial tverests trans{erred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, teantent of which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part «f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-aid a beneficial intcrest in Borrower is sold or transferred) withoul Lender's prior
wrillen conscnt. Lender ma: rxanire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this optign shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option,-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sanis seedred by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this penod. Lender may invoke any remedies permilted by (his
Security Instrument without forther notice or demzad yn Borrower.

19. Borrower's Right to Reinstate After-Acseleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement wfbis Security Instrument discontinued al any time
prior (o the carliesl of: (a) [ive days before salc of the Property pursuant to Section 22 of tus Security
Instrument: (b) such other period as Applicable Law might'specify for the termination of Borrower's right
(o reinstate; or (¢) cntry of a judgment enforcing this Sectrity lnstrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be dueunder this Security Instrument and the Nale
as if no acceleration had occurred: (b) cures any defanit of any other covenants or agreements; {(c) pays all
expenses incurred in enforcing this Sccurity Instrument. including, but et limited to, reasonable attorneys'
fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and lights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Iiasirument, shall continue
anchanged unless as otherwise provided under Applicable Law. Lender may require’tha: Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selcetes by Lender: {a)
cash; (b) moncy order: (c) certified check, bank check, treasuretr's check or cashier's check ~provided any
such check is drawn upon an institution whosce deposits are insured by a federal agency, instruvicntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instearent and
obligations secured hereby shall remain fully clfective as if no acceleration had occurred. However, this
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Notc, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thercafter the f.oan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assummed by the Note purchaser unless otherwise provided by (he Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and alforded the
other party’ hereto a reasonable period afler the giving of such notice to take corrective action. 1If
Applicable 2w provides a lime period which must clapse before certain action can be taken, that time
period will be“deemed to be reasonable for purposes of (his paragraph. The notice of acceleration and
opportunity (6 cute given to Borrower pursuant to Scction 22 and the notice of acceleration given lo
Borrower pursuant to. A¢etion 18 shall be decmed to satisfy (ke notice and opportunity to take correclive
action provisions ol thit S:iction 20,

21. Hazardous Substarces. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or-iazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerdsciiz, other flammable or toxic petroleum products, loxic pesticides
and herbicides. volatile solvents, nuveriais,containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means [ederal fa¢$ nnd laws of the jurisdiction where the Property is located that
relate 1o health, safety or cnvironmental protetion: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defacd, in Envirenmental Law, and (d) an "Environmental
Condition” means a condition thal can causc, centrihute to, or otherwise trigger an Environmental
Clearup.

Borrower shall not causc or permit the presence, use, asnosal, storage, or relcase of any Hazardous
Substances, or threaten (o release any [lazardous Substances, ‘0: or in the Property. Borrower shall not do.
nor allow anyone clsc (o do, anything affccting the Property {e) that i< in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (c) which, die 10 the presence, use, or release of a
Hazardous Substance. creates a condition thal adverscly affects the valuewt the Property. The preceding
two sentences shall not apply to the prescnce, use. or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to norial Tesidential uses and lo
maintenance of the Property (including, but not limited to, hazardous substances i consumier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, azmand, lawsuit
or other action by any governmental or regulatory agency or privale party involving therropesty and any
Havardous Substance or Environmenial Law of which Borrower has aclual knowlCdze~ (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ical of
release of any Hazardous Substancc. aud (c) any condition cansed by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. II Borrower lcarns, or is notificd
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly Lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further #aform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclususe nroceeding the non-cxistence of a default or any other defense of Borrower o acceleration
and foreclogie. If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢qaire immediate payment in fuil of all sums secured by this Security Instrument
without furtlier-<Gzmand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to-ceiieet all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not lim’ten to, reasonable attomeys' fees and costs of title evidence.

23. Release. Upon pay neatof all sums sccured by this Security Instrument. Lender shall release this
Security Instrument. Borrower ‘shall-pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of (he fee is permiticd under 4pplicable Law.

24, Waiver of Homestead. [n accordadcs with Tliinois law. the Borrower hereby releases and waives
all rights under and by virtug of the [llinois homesiead exemption laws.

25. Placement of Collateral Protection Insurasdes/Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrecticntswith Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender/parchases may nol pay anmy claim that
Borrower makes or any claim that is made against Borrower in cornection with the collatcral. Borrower
may later cancel any insurance purchascd by Lender, but only after providing Lender with ¢vidence that
Borrower has obtained insurance as required by Borrower's and Lender'd_agreement. T Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that idsurance, including interest
and any other charges Lender may impose in connection with the placement ‘of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance ot obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenamts contained in this
Sceurity [nstrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:
AP RS 54
) ' ,égk  (Seal)
e -Borrower
. : . . (Scal)
-Borrower
.~ {Seal) . {Seal)
~Hecrdwer -Borrower
(Scal) 2 (Seal)
-Borrower -Borrower
{Scal) . . . (Scal)
-Borrower -Borrower
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STATE (E ILLINOIS, Cogk . County ss:
L2 ANZS '(” \/{‘/A'('( i . a Notary Public in and for said county and
stale do hercby certily (hat John W. Daly

personally known 1o me (o be the same person(s) whose name(s) subscribed (o the [oregoing instrument,
appoarcd defore me this day in person, and acknowliedged that he/shefthey signed and delivered the said
instrumeniae his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wader my hand and official scal, this 26th day of April, 2013

o ‘ )
My Commission Expircs:

' | P YO
(i 2 ‘ff ; 5 «Lv%//( (A / “tC(i’.M

f Notagy Public I‘L!\](’S R ,Lu,l.,”ld r"\
" vy T
"OFFICIAL SEAL" /
W James R Wallwin

Netary Public, State of flinois
My Commission Expires 9/24/2013
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS1-4 FAMILY RIDER is made this 26th day of April, 2013 ,
and is’ingourporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trust or~Security Deed (the "Security Instrument”) of the same date given by the
undersigned-{he, " Borrower") to secure Borrower's Note to M&T Bank

(the
"Lender") of the sarie date and covering the Property described in the Security [nstrument
and located at: 790¢"w 163rd Place 147, Tinley Park, IL 60477

[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the
Security instrument, Borrower and Leader further covenant and agree as follows :

A. ADDITIONAL PROPERTY SURZ:LT TO THE SECURMY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they jare iixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever pow or hereafter located in, on, or used, or
intended to be used in connection with the Propérty, including, but not limited to, those for
the purposes of supplying or distributing heating, coaliny.. electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and Access controi apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows , storni doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling miad attached floor coverings,
all of which, including replacements and additions thereto, shail 2 deemed to be and remain
a part of the Property covered by the Security Instrument. Al of ihe foregoing together wit h
the Property described in the Security instrument (or the leasehoiu esiate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not 'see’. agree 10 or
make a change in the use of the Property or its zoning classification, unlese Zender has
agreed in writing 1o the change. Borrower shall comply with all laws, ordinances,<egulations
and requirements of any governmental body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent [oss in
addition to the other hazards for whic h insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. 4SSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendei-all leases of the Property and all security deposits made in connection with leases
of the Proparty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the oxisting leases and to execute new leases, in Lender's sole discretion. As used
in thif,l ﬁngragrzoh G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEVER; LENDERIN POSSESSPON.
Borrower absolutely ‘ard.unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ui the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes lender or Lender's ageats to collect the Rents, and agrees that
gach tenant of the Property shall pay the Rents to Lender or Lender's agents. Howe ver,
Borrower shall receive the Reits)untit: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ard not an assignment for additional security only.

If Lender gives notice of default to2orrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benetlit of-Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall(be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upori Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Reits collected by Lender or Lender's agents
shall be applied first to the costs of taking control’ of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraice premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be” satitled to have a receiver
appointed to take possession of and manage the Property and coiect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs ofitaking control of and
managing the Property and of collecting the Rents any funds expended by Leader for such
purposes shafl become indebtedness of Borrower to Lender secured ‘hy the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prioi sssignment
of the Rents and has not performed, and will not perform, any act that would prevint Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in whic h Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

*}/Lim i_méf)_?’_«f"'f 4 Seal)

Jolin W. Driv -Borrower

R - . (Seal)
-Borrowe r

- (G
-Borrower

(Seal)
-Borrowe r

15019961

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

.. (Seal)

-Borrower

15019961
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of Aapril, 2013
and is inCorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trast“or Security Deed (the "Security Instrument") of the same date given by the
undersigned-{the "Borrowe ") to secure Borrower's Note to M&T Bank

(the
"Lender") of the sarite date and covering the Property described in the Security Instrument
and located at:
7906 W 163rd Place 147
Tinley Park, IL 60477
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium pr oject known as:
Bramarcowne Estates
[Name of [ondominium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatien®y holds title to property for the benefit or use
of its members or shareholders, the Property aicu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of-Bsrrower's interest.

CONDOMINIUM COVENANTS. In addition to the coreiants and agreements made in the
Security Instrument, Borrower and Lender further covenant aid egree as follows

A. CondominiumObligations. Borrower shall perform all-of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueat Documents" are the: (i)
Declaration or any other document which creates the Condominiura "mject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurients,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiurm_Teact which
is satisfactory to Lender and which provides insurance coverage in the amounis fincluding
deductible levels), for the periods, and against loss by fire, hazards included wit hin the term
"extended coverage,” and any other hazards, including, but not limited to, earthquares and
floods. from which Lender requires insurance, then: (i) Lender waives the provision in

15019961 15018961
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage’is provided by the Owners Association policy.

What l.ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe+ shall give Lender prompt notice of any lapse in required property insurance
coverage provides by the master or blanket policy.

In the event-of e distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabiity Insuranc2. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn rnaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage te laender.

D. Condemnation. The proceeds “¢1 any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the-pait or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sesured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exc2gi after notice to Lender and with
Lender's prior written consent, either partition or subdivide t'ie Froperty or consent ta: (i) the
abandonment or termination of the Caondominium Projeci- except for abandonment or
termination required by law in the case of substantial destructiol vy.fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ~ny amendment to any
provision of the Constituent Documents if the provision is for the express, benefit of Lender;
(i) termination of professional management and assumplion of selt-exanacement of the
Owners Association: or (iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unacceptabie o .ender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowesr and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrowe r requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

1._:? 5264 ’(geal)

. e (Seal)

-Borrower ~-Borrower

{Seal) e R {Seal)

-Borrower -Borrower

S e (Gra) {Seal)
-Borrower -Borrower

- e (Seal Y /-t (Seal)
-Borrower -Borrower
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LEGAL DESCRIPTION
(Exhibit A)

13NL73456

FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO WIT:

UNIT NUMBER 147 IN LOT 5 IN BREMENTOWNE ESTATES UNIT NUMBER 6 PHASE II
BEING A SUEDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24 OF THE SOUTH EAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 24 OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 174 SECTION 24 ALSO OF PART OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OFSECTION 25, OF PART OF THE NORTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUN?Y'Y; ILLINOIS AS DELINEATED ON SURVEY OF LOT 5 WHICH
SURVEY IS ATTACHED AS EXHi2IT A-1 TO DECLARATION MADE BY BEVERLY BANK AS
TRUSTEE UNDER TRUST NUMRER.8-3131 RECORDED IN THE OFFICE OF THE RECORDER
OF COOK COUNTY, ILLINOIS AS BOCUMENT NUMBER 21974869 DATED JULY 13,1972
TOGETHER WITH AN UNDIVIDED 2./55F PERCENT INTEREST IN SAID LOT 5 AFORESALD
(EXCEPTING FROM SAID LOT 5 ALL THE®ROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF DEFINED AND SET FORTH/IN SAID DECLARATION AND SURVEY) ALL IN
COOK COUNTY, ILLINOIS.

SUBJECT TO COVENANTS, CONDITIONS AND RESZRICTIONS OF RECORD AND REAL
ESTATE TAXES FOR THE YEAR 2006 AND SUBSEQUENT YFARS.

BEING THE SAME PROPERTY CONVEYED TO JOHN W. DALY 5Y WARRANTY DEED
FROM MICHAEL W. SMALL, A SINGLE PERSON AS RECORDED 12/31/2007 AS DOCUMENT
07365460068.

Commonly Known As: 7906 W 163RD PL 147, TINLEY PARK, IL, 60477

TAX ID: 27-24-308-025-1019

Tax 1d: 27-24-308-025-1019



