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DEFINITIONS

Words used in nultiple sections of this documest 20 deﬁned pelow and other words are defined n
Sections 3. 11. 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document. which is datgd JPRIL 17, 201 3

together with all Riders to this document,
{B) "Borrower" is JUDITH J SHAVER, A SINGLE PERSON AJD JENIFER M SMITH, A

SINGLE PERSON

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0355858762

ILLINQIS - Single Fam;lv Fannie Mae!Freddte Mac UNIFORM INSTRUMENT Form 3014 1/01

@%)—GHL) 100104 ;\”

Page 1 ot 15 \mtmls

VMP MORTGAGE FORMS - 1800;521 7291




1313748026 Page: 3 of 17

UNOFFICIAL COPY

Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and Jated APRIL 17, 2013

The Note states that Borrower owes {ender ONE HUNDRED FORTY FOUR THOUSAND FIVE
HUNDRED FIFTY AND 00/100 Dollars
(U.S. $***%144,550. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and Lo pay the debt in full not later than  MAY 01, 2033 )

(E) "Prorerty” means the property that is described below under the heading "Transfer of Rights in the
Properiy.”

(F) "Loan” nieans the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under th> Nore. and all sums due under this Security Instrument, plus interest.

(G) "Riders" zcars all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to he exscuwd by Borrower [check box as appicable]:

D Adjustable Rate Rider T | Condominium Rider [ 1 Second Home Rider
Balloon Rider [__;l Planned Unit Development Rider [ 14 Family Rider
D VA Rider i_J n,weekly Payment Rider [:] Other(s) [specify]

(H) “Applicable Law" means all controtling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and olders Jchat have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and A sessments” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Mropsity by a condominium association, homeowners
association ot similar organization.

() "Electronic Funds Transfer” means any transfer of oads. other than a transaction originated by
check. draft, or similar paper instrument. which is initiates” ficough an electronic terminal. felephonic
instrument. COMputer. OF magnetic (ape so as 1o order. instruct, ¢t euthorize a financial institution to debit
or credit an account, Such temm includes. but is not limited to, poiui=af-sale transfers, automated teller
machine transactions, transters initiated by telephone, wire tratsfers.~and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” meais any compensation, cettlement, award ci iarages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages describediin Section 5) for: (i)
damage to. or destruction of, the Property: (i) condemnation or other taking of all so-any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentarions of. or vmigions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” neans insurance protecting Lender against the nompayment of . o4 ~ofault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest uzocr the
Note. plus (i) any amounts under Section 3 of this Security [nstrument.

{O) "RESPA" means the Reat Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally retated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

@D, suL) oo Page 2 of 16 Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security {nstrument secures 1 Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey

to Lender and Lender's successors and assigns. the following described property located in the
COUNT: [Type of Recording Turisdiction)

of COOK {Name of Recording Jurisd iction]:

LEGAL DESCT.IPIION ATTACHED HERETO AND MADE A PART THEREOF

TAX STATEMENTS SHCULD BE SENT T¢:+ WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel [D Number: which currently has the address of
717 LACY AVENUE |Street]
STREAMWOCD [Ciy). 1¥nois 60107 |Zip Cede)

("Property Address™):

TOGETHER WITH all the improverents now or hereafter erected” wn zhe property, and all
easements. appurtenances, and fixures now or hereatter a part of the property. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveved and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-apuinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nomn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note., Borrower shall also pay funds for Escrow Items
pursuant Lo Sechion 3. Payments due under the Note und this Security [nstrument shatl be made in U.8.

4]
! /t
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secutity Instrument is returped to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security |nstrument he made in one or more of the following forms, as
selected by Lender: (a) cash: (b) mongy order; (¢c) certified check. hank check. treasurer's check or
cashier's check. provided any such check is drawn upon ail institution whose deposits are insured by a
federal agency. insirumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
cuch other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender iy return any payment or partial payment if the payment or partial payments are insufficient to
bring theloan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial
payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. i exh Periodic Payment is applied s of its scheduled due date. then Lender need not pay
interest on unapplita-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1t Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return them to-Borrower. If not applied earlier, such funds wilt be applied to the outstanding
principal balance under the Nots immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrumentos performing the covenants and agreements secured by this Security
Instrunient.

2. Application of Payments or Proceeds, Lxcept as otherwise described in this Section 2. all
payments aceepted and upplied by Lender shillbe applied in the following order of priority: (4} interest
due under the Note; (b) principal due under'tie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Ordey in which it became dug. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a elinquent Periodic Payment which inclodes a
cufficient amount to pay any late charge due. the payment mzy b applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding/ Iender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to o extent that, each payment can be
paid in full, To the extent that any excess cxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess mdy be applied to any late charges 0, Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds. oF Miscellaneous Proce-ds.io principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic Pavments ar¢ due
ander the Note, until the Note is paid in full. 2 sum (the "Funds") to provide for payrient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Jassounent as a
fien or encumbrance on the Property; (b) leasehold payments ot ground rents on the Propecty. i any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Trsurance
premiums, if any. Or any Sutis payable by Borrower 1o Lender in lieu of the payment of Moilgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any tijne during the term of the Loan. Lender may require that Comuunity
Association Dues. Fees. and Assessments, if any. be escrowed by Borrower, and such dues. fees and
assesstients shatl be an Tscrow lten. Borrower shall promptty furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Dscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pay © Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver. Borrower shall pay directly, when @d
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due for any Escrow Itens for which payment of Funds has been waived by Lender and. if Lender Tequires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay [iscrow ftens directly. pursuant to a waiver. and
Borrower fails (o pay the amount due for an Escrow Itent, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow licms at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay 10 Lender all Funds, and in
cuch aioun's. that are then required under this Section 3.

Lende: Taay. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds al the tite specified under RESPA. and (b) not to exceed the maximuim amount a lender can
require under SESPA. Lender shall estinate the amount of Funds due on the basis of current duta and
reasonable estimats o f expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall bz held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (inchading Lender. if Lender is an institution whose deposits are so insured) o in
any Federal Home Loan Bank, Yeider shall apply the Funds to pay the Lscrow Items no later than the time
specified under RESPA. Lender shalinot charge Borrower for holding and applying the Funds. annually
anatyzing the escrow account, Ot verifying the Escrow ltems, unless Lender pays Borrower isterest on the
Funds and Applicable Law permiits Lerder'to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be {raic o the Funds. Lender shall not be required to pay Borrower
any interest or earngs on (he Funds. Borrewer and Lender can agree in writing. however, that interest
sha!l be paid on the Funds. Lender shatl give fo Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of [unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reoicd by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda ce with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow. as aafined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to _ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meafkdy payments.

Upon payment in full of all sums secured by this Security Instrumeit, lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessmCiis. charges,, ‘iwes, and impositions
attributable to the Property which can aftain priority over ths Security Instrument. leasshold payments of
ground rents on the Property. if any, and Community Association Dues. Fees. and Assessenis, it any. To
(he extent that these itens are Escrow Ttems. Borrower shall pay them in the manuer provided 1+ Jection 3.
_ Borrower shall promptly discharge any lien which has priotity over this Security Insapipent unless
Borrower: () agrees in writing (o the payment of the obligation secured by the lien in a mannes aceeptable
to Lender. but only so long as Borrower is performing such agrecment; (b) contests the lien in geod faith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the

@, L) oo Page § of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shalt satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvenments now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained 1o the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding senfences cail change during the term of
the Lowit. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice. which right chall not be exercised unreasonably. Lender may
require Borrower, f0 pay. in connection with this Loan. either: (a) a one-time charge for flood zone
deternunation. <ert.fication and tracking services: or {(b) a one-time charge for flood zone determination
and certification sérvizes and subsequent charges each time remappings of similar changes occur which
reasonably might aftect 2och determination or certification. Borrower shatl also be responsibie for the
payment of any fees iposzd by the Federal Emergency Management Agency in connection with the
review of any flood zone deter-sination resulting fron an objection by Borrower.

If Borrower fails to mainzaite any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Roreower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or naght
not protect Borrower. Borrowet’s equity ir. the Property. or the contents of the Property. against any risk.
huzard or liability and might provide gregter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anicunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
At the Note rate from the date of disbursement and shal be payable. with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewais o1 such policies shail be subject to Lender’s
right to disapprove such policies, shall include a standard rior.gage clause, and shall name Lender as
mortgagee and/or as an additionat loss payee. Lender shall have the rizht to hold the policies and renewat
certificates. 1f Lender requires. Borrower shall promptly give to Lerder al) Teceipts of paid premiums and
renewal notices, [f Borrower obtains any form of insurance coverage, no' otherwise required by Lender.
for damage o, or destruction of. the Property. such policy chall include = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice (o ilie insurance carricy, and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buirowsr otherwise agree
in writing. any insurance proceeds, whether or 1ot the underlying insurance was requited b Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaliy - foasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall havesihe right ©
hold such insurance proceeds util Lender has had an opportunity to inspect such Property W ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall he undestaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
{he restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrunient, whether or not then due, with

. ik
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the cxcess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days 10 a notice trom Lender that the
insurance carrier has offered to setile 4 claint. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrow<®) tnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofane Property. Lender may use the insurance proceeds either to repair or resiore the Property or
{0 pay amouw/its impaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower’s principal
residence within 6o days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet’s principal residence for at least one year after the date of occupancy . unless Lender
otherwise agrees in wiiting. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are b2yond Borrower's control.

7. Preservation, Maingerarix and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Preperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteridrating or decreasiag in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shatl
promptly repair the Property it damaged 2 -avoid further deterioration or damage. If insurance Of
condemnation proceeds are paid in coniection wifli Gamage to, or the taking of, the Properiy. Borrower
shall be responsible for repairing ot restoring the Pronerty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaiis o restoration in a single payment or in a series of
progress payinents as the work is completed. If the insurap.e or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Larrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inepections of the Property. If it has
reasonable cause, Lender way inspect the interior of the improvements oii fhe Property. Lender shall give
Borrower notice at the time of or prior (o quch an interior inspection spepiving such reasonable cause.

8. Borrower’s Loan Application. Borrower chall be in default if.” furing the Loan application
process, Borrower or any persons or entities acting at the direction of Bosrawer or with Borrower's
knowledge or consent gave matetially false. misteading, or inaccurate information ¢ statements (o Lender
(or failed to provide Lender with material information) in connection wih the Loan. Material
representations include. but are not limited to. representations concerning Borrowet’s o upancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Znsirmment. If
(a) Borrower fails 1 perform the covenants and agreements contained in this Security Instrume.t, (h) there
ix a legal proceeding that might significantly affect Lender's interest in the Propetty and/or rights ander
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or t© enforce laws or
regulations). or (C) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Propeny. Lender’s actions can “nclude. but are not limited to: (a) paying any suins secured by a lien
which has priority over this Secutity Instrument; (b) appearing in court: and (c) paying reasonable

Y
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property 10 make repairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may taks action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. 1t is agreed that Lender incars no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
Jisbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

dyment
b I thie Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agreds to the merger in writing.

10. Morigags Insurance. It Lender required Mortgage [nsurance as a condition of making the Loan.
Borrower shall pay e prenuuims required to maintain the Mortgage Insurance in eftect. If, for any reason.
the Mortgage Insuranne caverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to miake separately designated paynents
toward the premiums o« Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivizen: to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botiower of the Morigage Insurance previousty in effect. from an alternate
nortgage insarer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue ta pav.lo Lender the amount of the separately designated payments that
were due when the insurance coverage cf ased to be in effect. Lender will accept. use and retain these
payments as a pon-refundable loss reserve 'n tieu of Mortgage Insurance. Such loss reserve shalt be
non-refundable. notwithstanding the fact thidt cne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carniags on-such loss rescrve. Lender can 1o longer requite loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insuref selected by Lender again proomes available. is obtained. and Lender requires
separately designated paywcnts toward the premiuns 17 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower-was required to make separately designated
payments toward the premiums for Mortgage [nsurance. Borrower shall pay the premiurns required to
maintain Mortgage Insurance in effect. or o provide a non-refundable loss reserve. until Lender’s
requirement for Morigage Insurance ends in accordance with 4y writfen agreenient between Borrower and
Lender providing for such termination or until termination is reguire ! by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasis tae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 40f7a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromi time to time, and may
enter into agreements with other parties that share ot modify their risk, or reduce lusses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurey and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer © make payments dsiug-any source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
{nstrance prenuums).

As a result of these agreements. Lender, any purchaser of the Note. another insurer. any Ioiiurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirecily) amouats that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance,” F urther:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

[f the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During suck repair and restoration petiod, Lender shalt have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property (0 ensure the work has been cowpleted to
Lender's watistection. provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and resoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess/an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeelds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. i the restoration or repair 1s not economically teasible or Lender’s security would
he lessened, the Misceltarcons Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then duc: with the excess. if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total taking. destruction. or joss in value of the Property. the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due. with
the excess. if any, paid to Borrower.

in the event of a partial taking, déstriction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secufert ey this Security Instrument immediately before the partial
taking. destruction, or loss in value. unless Borrewar and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the total aaount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (&) tne fair market value of the Property immediately
hefore the partial taking. destruction. or loss in value. Anyasiance shall be paid to Borrower.

Tn the event of a partial taking. destruction. or Joss iti vziue of the Property in which the fair market
value of the Property immediately before the partial taking. detfuction, or loss in value is less than the
amount of the sums secured inumiediately before the partial tehung. destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous £roc seds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then auz,

If the Property is abandoned by Rorrower. or if. after notice by ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o ake an award 15 sedle a claim for damages.
Botrower fails to respond to Lender within 30 days after the date the notice io'yiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the
sums secured by this Security ITnstrunent. whether or not then due. "Opposing Party” me2ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defaulr if any action of proceeding. whether civil or criminal, is besun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment st Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detaa'cand. if
acceleration lias occurred. reinstate as provided in Section 19. by causing the action or proceediag to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelbaneous Proceeds that are not applied to restoration Of repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Inst

D -6uL) 10010 Pags 9 of 15 ) Form 3014 1/01
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to Borrower or any Successor in lnterest of Borrower shall not operate to release the liability of Borrowet
or any Successors in Interest of Borrower. Lender shall not be required to conunence proceedings against
any Successor in Interest of Borrower or o tefuse to extend time for payment Or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower ot in amounts less than the amount then due. shall not be a waiver of of
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe this Security Instrument but does not execute the Note (a “co-signer™): (a) 18 co-signing this
Security histrument only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument: and ‘) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accoinmodations with regard to the terms of this Security Tnstrument or the Note without the
CO-SIENer’s CONSSI,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations upJer this Security Instrument in writng. and is approved by Lender. shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower™s obligations and Liabi'itv-under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agzecments of this Security Insirument shall bind (except a8 provided in
Section 20) and benetit the successors anil assigns of Lender.

14. Loan Charges. Lender way sharge Boprower fees for services performed in connection with
Borrowet’s default, for the purpose of nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not litited. o, attorneys” fees. propetty inspection and valuation fees.
In regard to any other fees. the ahsence of exprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prohibizion on the charging of such fee. Lender may xot charge
fees that are expressly prohibited by this Security dastrument or by Applicable Law.

If the Loan is subject to a law which sets maxinim joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be<ollected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bereauced by the amount necessary o reduce the
charge to the permitted lmit; and (b) any sumns already collegzed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to myke-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower v o refund reduces principal. the
reduction will be treated as a pardal prepayment without any pizpayim2nt charge (whether or not a
prepayment charge is provided for under the Note). Borrower s acceplancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boerower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing, Any notice to Borrower in connection with this Security Instruis=nt shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivired to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t5 21! Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propiy Address
unless Borrower s designated a substitute notice address by notice to Lender. Borrower shall-promptly
notify Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borrower’s
change of address. then Borrower shall only report a change of address through that specified piocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any uotice in
connection with this Secarity instrument shal! not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrunient is also required under Agpphicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

tnitials:,

- Page 10 of 15 i
@@ BiIL) w010 3ge f

Form 3014 1/01




1313749026 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicahle Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, buat such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such contlict shall not atfect other provisions of this Secutity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include tHewwlural and vice versy; and (c) the word "may" gives sole discretion without any obligation to
take diy achomn.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranwes of the Properly or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the” Property” means any legal or bheneficial interest in the Property. including. but not limited
to. those heneficial trerests transferred in a hond for dead, contract for deed. installment sales contract of
escrow agreement, the ot of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f fae Propelty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriften consent. Lender may_reguire inmediate payment in full of all sums secured by this Security
[ustrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Appticable Law.

If Lender exercises this option.-Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not ess than 30 davsarom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum. seovded by this Security Instrumedat. If Borrower fails to pay
these sums prior to the expiration of this peiod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard va Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ¢f this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the/Property pursuant 10 Section 22 of this Security
Inscrupent; (b) such other period as Applicable Law migh epevify for the termination of Borrower’s right
to teinstate: of (¢) entry of a judgment enforcing this Secaricy, [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unit2; this Security Instrument and the Note
a8 if 1o acceleration had occurred; (b) cures any default of any other sUvenants OF agreements: {c) pays all
expenses incurred in enforcing this Security [nstrument. including. but not Hmited to. reasonable attorneys’
fees. property inspection and valuation fees. and other fees incurred for thp-purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t2hes such action as Lender miay
reasonably require to assure thal Lender's interest in the Property and richts under this Security
Instrument. and Borrower’s ohligation to pay the sums secured by this Security Instrament. shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
cuch reinstatement sums and expenses in one or more of the following forms. as seleried by Lender: (a)
cash: {b) money order: (¢) certified check. bank check. treasurer’s check or cashier's chech. zrovided any
cuch check is drawn upon an institution whose deposits are insured by a tederal agency. insnunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ineipuzent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Rorrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law, There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address © which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a SUCCessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neiiher Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member cf a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Tnstrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Mereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Taw) provides a time period which must elapse before certain action can be taken, that time
period will be deeimed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t cur? viven to Borrower pursuant 1© Section 22 and the notice of acceleration given (o
Borrower pursuant {¢”5¢:0n 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Setion 20,

71. Hazardous Substarices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lipzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersseno. other flammable or toxic petrolenm products. toxic pesticides
and herbicides. volatile solvents, malerists containing asbestos or formaldehyde. and radioactive materials;
() “Environmental Law” means federal tdvsond laws of the jurisdiction where the Property is located that
relate o health, safety or enviromuental piots “tion; () "Lnvironmental Cleanup" includes amy response
action. remedial action. or removal action. as defired. in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause. ~ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. e disposal, storage. or release of any Hazardous
Suhstances., or threaten to release any Hazardous Substances. pi2¥ in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a)«hai is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢} which. dv¢ tothe presence. use. or release of a
Hazardous Substance. créates a condition that adversely affects the velue of the Property. The preceding
wo sentences shall not apply to the presence. usc. of storage on the (troperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate 10 normial residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. coaim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Cnvironmental Law of which Borrower has actual knowlsupz, (b} any
Environmental Condition, including but not timited to. any spilling, leaking, discharge. reledss onthreat of
release of any Hazardous Substance. and () any condition caused by the presence. usc of rolense of a
Hazardons Substance which adversely affects the value of the Property. It Borrower learns. or is uotified
by any govermmental o regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property. is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Notbing herein shall create any obligation on
Lender for an Gavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reywre immediate payment in full of all sums secured by this Security Instrument
witheut further davvind and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to cales all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiex tn, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymest ar all sums secured by this Secutity Instrument. Lender shall release this
Security Instrument. Borrower shatl-pey any recordation COsts. Lender may charge Borrower a fee for
releasing this Security [nstrument. Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under A pplicable Law.

24. Waiver of Homestead. In accordarc: with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the THlinois homestzad sxemption 1aws.

35. Placement of Collateral Protection Insuraacr. Unless Borrower provides Lender with evidence
of the insurance coverage required. by Borrower’s agreeitend with Lender. Lender may purchase insurance
at Borrower's expense 0 protect Lender's interests in Borrowe.'s cotlateral, This insurance may, but need
nol. protect Borrowet’s interests, The coverage that Lendcr gurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower s and Lenders agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of thatnsnrance. including interest
and any other charges Lender may impose it connection with the placemens af-the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insaance may be added to
Borrower’s total outstanding batance or abligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

r'/

7Wilne.~:xes:
4‘..'.._‘_ O : f7[ /
T ey SN (am~
Vo ey At 1 {,/i.-‘(\_ \_f“’r L, JA' ‘/ % ',/ “ (Seal)
JU%J[TH J SHAVEW -Borrower
L/

',_.—-—..\

\i’ L/[W/ //

JEﬁfFER M Borrhwer

/ ,f
_(Seal) {Seal)
-Lorer wor -Borrower
(Seal) 2 (Seal)
-Borrower -Borrowcr
(Seal) a (Seab)
-Borrower -Borrowtr
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S ars

STATE OF ILLINOIS, L o L County ss:
Lo i IR A LN . a Notary Public in and for said county and
state do hereby certify that JUDITH J SHAVER AND JENIFER M SMITH

personally, knowt to e o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betore me this day in person. and acknowledged that he/she/they signed and delivered the said
instrunient &-his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given undor my hand and otficial seal, this i) day of Pﬁ:}‘ , ) (’ N

My Commmission Expiies ( AT O f s

Uiy e Voo g oGSy

Notary Public

)

N
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF STREAMWOOD, COOK COUNTY,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 5262 IN
WOODLAND HEIGHTS UNIT 12 BEING A SUBDIVISION IN SECTION 25 AND
SECTION 26 AND SECTION 35 TOWNSHIP 41 NORTH RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDERS OFFICE
ON MARCH 6, 1970 AS DOCUMENT 2199951 IN COOK COUNTY, ILLINOIS.

BY FE& SUMPLE DEED FROM JUDITH J. SHAVER, UNMARRIED AS SET FORTH IN
DOC # 0435505116 DATED | 1/22/2004 AND RECORDED 12/20/2004, COOK COUNTY
RECORDS, 51ATE OF [LLINOIS.

SUBJECT PROPERT Y COMMONLY KNOWN AS: 717 LACY AVE.. STREAMWOOD.
IL 60107

Tax/Parccl 1D: 06-26-420-023-0000
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