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MORTGAGE MOUDIFICATION AGREEMENT

This MORTGAGE MODIFICATION/ACREEMENT (“Agreement”) is made effective
as of April 5, 2013 by Chicago Title Land Trust Company, successor trustee to Old Kent Bank,
as Trustee under a Trust Agreement dated October '8, 1999 and known as Trust No. 16461
(“Mortgagor™), to Beverly & Trust Company, Nationa! Association, with an office located at
10258 S. Western Avenue, Chicago, IL. 60643 (“Mortgage:="5. ‘\ —5'}5- - (P S

RECITALS S

WHEREAS, Beacon Therapeutic School, Inc., an Illinois 110t for profit corporation
(“Borrower™), is the sole beneficiary of Mortgagor and is indebted *¢ Mortgagee (a) in a
principal amount not to exceed Six Hundred Sixty Thousand and 00/100 Dcllar; ($660,000.00)

(the “Term Loan I”) as evidenced by that certain Promissory Note dated July.5 1, 2009 in the
principal amount of Six Hundred Sixty Thousand and 00/100 Dollars ($660,00C.C3} executed
and delivered by the Mortgagor to Mortgagee as modified and extended by that ceciain Note
Modification and Extension Agreement of even date herewith made by Mortgagor to the
Mortgagee (the “Term Note [”); (b) in a principal amount not to exceed One Hundred Sixty Five
Thousand and 00/100 Dollars ($165,000.00) (the “Term Loan II") as evidenced by that certain
Promissory Note dated July 31, 2009 in the principal amount of One Hundred Sixty Five
Thousand and 00/100 Dollars ($165,000.00) executed and delivered by the Mortgagor to
Mortgagee as modified and extended by that certain Note Modification and Extension
Agreement of even date herewith made by Mortgagor to the Mortgagee (the “Term Note II™); (¢)
in a principal amount not to exceed One Hundred Sixty Five Thousand and 00/100 Dollars
(8165,000.00) (the “Term Loan III"") as evidenced by that certain Promissory Note dated July 31,3 I /
¢
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2009 in the principal amount of One Hundred Sixty Five Thousand and 00/100 Dollars
($165,000.00) executed and delivered by the Mortgagor to Mortgagee as modified and extended
by that certain Note Modification and Extension Agreement of even date herewith made by
Mortgagor to the Mortgagee (the “Term Note III""); (d) in a principal amount not to exceed One
Million and 00/100 Dollars ($1,000,000.00) (the “Revolving Loan™) as evidenced by that certain
Third Amended and Restated Revolving Line of Credit Note dated effective as of February 5,
2011 in the principal amount of One Million and 00/100 Dollars (81,000,000.00) executed and
delivered by the Mortgagor to Mortgagee which amended and restated an Amended and Restated
Revolving Line of Credit Note dated effective as of August 5, 2010 in the principal amount of
One Millisa znd 00/100 Dollars ($1,000,000.00) executed and delivered by the Mortgagor to
Mortgagee wlich amended and restated a Revolving Line of Credit Note dated July 31, 2009 in
the principal amonat of One Million and 00/100 Dollars ($1,000,000.00) executed and delivered
by the Mortgagor iwoMortgagee, as modified and extended by that certain Modification of Loan
Documents dated November 5, 2010 made by Mortgagor, Borrower and others to Mortgagee,
that certain Second Modi’ization of Loan Documents dated March 28, 2011 made by Borrower,
Mortgagor and others to Mcrtgasee, that certain Loan Modification and Extension Agreement
dated as of November 5, 2011 between Mortgagor and the Mortgagee, that certain Second Loan
Modification and Extension Agreement dated as of November 5, 2012 between Mortgagor and
the Mortgagee and that certain Note Modification and Extension Agreement of even date
herewith (the “Note Modification Agrecrient”) between Mortgagor and the Mortgagee (the
“Revolving Note”); (¢) in a principal amount siet to exceed Eighteen Thousand Four Hundred
Forty Thousand and 00/100 Dollars ($18,440.00} (the “Auto Loan [”) as evidenced by that
certain Promissory Note dated February 23, 201Z-i.ihe principal amount of Eighteen Thousand
Four Hundred Forty Thousand and 00/100 Dollars {3:3440.00) executed and delivered by the
Mortgagor to Mortgagee (the “Auto Note [); and (f) ina principal amount not to exceed Forty
Six Thousand One Hundred Nineteen Thousand and 30/100.-Dollars (846,119.30) (the “Auto
Loan IT”") as evidenced by that certain Promissory Note dated Febraary 26, 2013 in the principal
amount of Forty Six Thousand One Hundred Nineteen 1lcusand and 30/100 Dollars
($46,119.30) executed and delivered by the Mortgagor to Mortgagee /ihe “Auto Note I1I”). The
Term Loan I, Term Loan II, Term Loan III, Revolving Loan, Auto Loan [ and Auto Loan II are
hereinafter collectively referred to as the “Loans™. The Term Note I, Term Moie II, Term Note
[, Revolving Note, Auto Note | and Auto Note [I are hereinafter collectively-referred to as the
“Notes”. The Note Modification and Extension Agreements described in each of svis-naragraphs
(a), (b) and (c) of this Paragraph and the Note Modification Agreement described in sub-
paragraph (d) of this Paragraph are hereinafter collectively referred to as the “Note Modification
Agreements”;

WHEREAS, each of the Term Loan I, Term Loan II, Term Loan III and Revolving Loan
is further evidenced and secured by that certain Mortgage and Security Agreement and UCC
Fixture Filing (“Mortgage”) and Assignment of Leases and Rents (“Assignment of Rents™) each
dated July 31, 2009 made by Mortgagor to Mortgagee and each recorded with the Cook County
Recorder on August 19, 2009 as Document Nos. 0923105064 and 0923105065, respectively,
each as modified by that certain that certain Cross-Collateralization and Cross-Default
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Agreement dated July 31, 2009 made by Borrower, Mortgagor and others to Mortgagee and
recorded on September 9, 2010 with the Cook County Recorder of Deeds as Document No.
1025239017, that certain Modification of Loan Documents dated November 5, 2010 made by
Mortgagor, Borrower and others to Mortgagee and recorded on March 21, 2011 with the Cook
County Recorder of Deeds as Document No. 1108011058 and that certain Second Medification
of Loan Documents dated March 28, 2011 made by Borrower, Mortgagor and others to
Mortgagee and recorded on April 14, 2011 with the Cook County Recorder of Deeds as
Document No. 1110404085, encumbering and relating to that certain real estate located in Cook
County, Illinois and legally described on Exhibit A attached hereto (the “Mortgaged Premises™),
which Morigaze together with the Notes and all other documents or instruments evidencing or
securing any st the Loans, as may be modified and extended, are hereinafter collectively referred
to as the “Loan Becuments™; and

WHEREAS, Morigagor desires to modify the Mortgage and Assignment of Rents to
provide that such Mortgasc and Assignment of Rents shall additionally secure the Auto Loan I
and Auto II and shall contine In-full force and effect to secure each of the Term Loan I, Term
Loan II, Term Loan IIl and ‘Revelving Loan as modified by each of the respective Note
Modification Agreements, pursuant to the terms, covenants and conditions set forth herein; and

WHEREAS, to induce the Mortgazee to extend and modify each of the Term Loan I,
Term Loan I, Term Loan [II and Revolving [.gan pursuant to the respective Note Modification
Agreements, Mortgagor has offered to enter inte this Agreement. Mortgagee has accepted such
offer.

NOW, THEREFORE, in consideration of the mutaal covenants and conditions herein and
for other good and valuable consideration, the receipt and-sufficiency of which is hereby
acknowledged by all parties hereto, Mortgagor hereby agrees with e Mortgagee as follows:

1. The foregoing recitals are true and correct and are herel:y-incorporated herein by
reference as if fully set forth in this Paragraph 1 of the Agreement.

2. Each of the Mortgage and Assignment of Rents is hereby modificd o-nrovide that
such Mortgage and Assignment of Rents shall secure, without limitation, the Autz Loan I and
Auto Loan I in addition to each of the Term Loan I, Term Loan II, Term Loan IIT and Pevolving
Loan, and to continue in full force and effect to evidence and secure, without limitation, each of
the Loans as now evidenced by the Notes as any of same may be modified and extended by the
respective Note Modification Agreements, such that any reference in such Mortgage to “Note”
which is evidenced or secured by such Mortgage shall mean each of the Notes as same may be
amended, extended, supplemented, modified and or renewed, including without limitation
pursuant to the respective Note Modification Agreements, and all replacements and substitutions
therefore. Any reference in the Mortgage and Assignment of Rents to the maturity date or
maturity dates of each of the Loans shall with respect to the Revolving Loan mean January |,
2014, with respective to each of the Term Loan I, Term Loan Il and Term Loan Il mean Apnl 5,
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2019, with respect to the Auto Loan I mean February 26, 2016 and with respect to the Auto Loan
Il mean February 26, 2018.

3. Mortgagor shall pay to the Mortgagee all out-of-pocket costs and expenses
incurred by Mortgagee in connection with this Agreement.

4, In all respects, other than those expressly amended, modified or supplemented
hereby, Mortgagor does hereby ratify and confirm the provisions, terms and conditions of the
Mortgage, Assignment of Rents and each of the Loan Documents.

5. EXCULPATION. This Agreement is executed by Chicago Title Land Trust
Company, not pzrsonally, but as trustee in the exercise of the power and authority conferred
upon and vested 1143 the trustee, and insofar as the trustee is concerned, is payable only out of
the trust which in part is sccuring the payment hereof and of the Notes, and through enforcement
of the provisions of the Netes and other Loan Documents and any other collateral or guaranty
from time to time securing psyrient and performance of the Loans; no personal liability shall be
asserted or be enforceable against the trustee, because or in respect of this Agreement or the
making, issue or transfer thereof, &ll such personal liability of the trustee, if any, being expressly
waived in any manner,

IN WITNESS WHEREOF, Mortgagor has caused these presents to be signed the day and
year above written.

MORTGAGOR:

Chicago Title Land Trust Company, Successor-Trustee to Old Kent Bank, as
Trustee under a Trust Agreement dated October 18..1999 and known as Trust No.
16461 and not personally

sy DL b COMn

Name: NanCl{ ACarlin
Title: Trust Officer
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that Nancy A Carlin , personally known to me to be the same person
whose name as Trust Officer of Chicago Title Land Trust Company, subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged to me that
he/she, being thereunto duly authorized, signed and delivered said instrument as his/her own free
and voluntarv-act and as the free and voluntary act of said Chicago Title Land Trust Company,
not personally, but as Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN unda¢r miv hand and Notarial Seal this _2p4 day of , 2013.

) M&q

Notary Public

My Commission Expires:

”L‘I EICIAL SEAL'™ |

LiSt4a MARINCA 1
NOTARY PUE.LIC, STATE OF ILLINOIS {
My Commission “xplias 04/30/2014;

WA AN
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EXHIBIT A
To
MORTGAGE MODIFICATION AGREEMENT

LEGAL DESCRIPTION

THE WESTERLY 18-1/2 FEET OF LOT 13 AND THE EAST 16-1/2 FEET OF LOT 14 IN
BLOCK 5 IN BARNARDS SUBDIVISION OF THAT PART OF THE SOUTHWEST ‘% OF
THE SOUTHEAST Y% LYING WEST OF CHICAGO, ROCK ISLAND AND PACIFIC
RAILROADIN SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL‘MZRIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN.: 25-07-412-042-0000

COMMONLY KNOWN AS: 1908 W. 103%° STREET, CHICAGO, ILLINOIS 60643
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