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CiITYVYWIDE
TITLE ' CTORPORATION

850 W, JAC/STN BLVD., SUITE 820
CHICAGO, IL| 8uFO7

Parcel#: 11071120260000

(Srac= Above This Line for Recording Data|

Account #: XXX-XXX-XXX2485-1998 Reference Number: 7043635845

SUBORDINA17ON AGREEMENT FOR
LINE OF CREDI'TMORTGAGE

Effective Date:  11/20/2012

Owner(s): FORREST DANSON
DEBORAH DANSON

Current Lien Amount: $100,000.00,

Senior Lender:  Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice that the lewsecuring
the loan or line of credit serviced by the Wells Farge Bank Home Equity Group is subordinated to the first lic loan

heing originated or modified by the Wells F. argo Home Mortgage Group.

Property Address: 1107 GRANT STREET, EVANSTON, IL 60201-0000
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above,

FORREST DANSON AND DEBORAH DANSON, HUSBAND AND WIFE (individually and collectively the
“Owner”) own the real property located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security Instrument”) given by the Owner, covering that real property, more particularly described as follows:

See Attached See Exhibit A

which document is dated the Ist day of May, 2009, which was filed in Document ID# 6921812093 at page N/A (or
as No. N/AYof the Records of the Office of the Recorder of the County of COOK, State of Ilinois. The Existing
Security Instrument secures repayment of a debt evidenced by a note or a line of credit agreement extended to
FORREST DANSON and DEBORAH DANSON {individually and collectively “Borrower”) by the Subordinating
Lender.

The Senior Lender has agreed 2 suake a new loan or amend an existing loan in the original principal amount NOT
to exceed $289,000.(J(}"fthe “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on ¢ Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended I.oan exceeds ‘s amount, the Subordination Agreement 1s VOID.

*(eicvled on VIGAT oy v nrent B 200G B

The Subordinating Lender is willing to subordinute the lien of the Existing Security Instrument to the licn of the
New Security Instrument under the terms set forih i #iis Agreement,

NOW, THEREFQRE, for and in consideration of the aljove recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby ackaowledged, the parties agree as follows:

A, Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing Sceuyity Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Security Jastrement. This Agreement is effective
as to any sum whose repayment is presently secured or which may in the fituré be secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the resp-ctive heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title underany of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, eiecticn or
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents/sh 1l

affect this Agreement.

Severability - The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.

HE360 SUB - IL. (rev 20120217) Page 2 of 3
(6O0000000611514




M= O

1313734088 Page: 3of 4

UNOFFICIAL COPY

SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

NOV 20 2012

Date

)

(Signature)

Christopher L. Wheeler
{Printed Name)

Vice Presidint I oan Documentation
(Titlc)

FOR NOTARIZATION Or | ENDER PERSONNEL

STATE OF Virginia )
)ss.
COUNTY OF  Roanoke )

The foregoing Subordination Agreement was acnawiedged before me, a notary public or other official qualified to

administer oaths this 90‘”" day of A{ vambu’_ - ZO ¥4 , by Christopher L. Wheeler, as Vice
President Loan Documentation of Wells Fargo Bank, N A, the Subordinating Lender, on behalf of said
Subordinating Lender pursuant to authority granted by its Bbara of Directors. Sthe is personally known to me or has

produced satistactory proof of his/her identity.

3 . ‘ O_ICLA) {Notary Public)
1 ( )

Jennifer R. Whittaker
% Notary Public 7523823
w Commonwealth of Virgini:

My mission Expires October 31, 201+
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File No.: 188282

EXHIBIT A

Lot 7 m Block 1 in Sewells, Cleveland and Simmons Subdivision of the South 5 acres of part of the North % of the
Southwest % of Section7, Township 41 North, Range 14, Fast of the Third Principal Mendian, in Cock County,
Illinois.

- Pin: 11-07-112-026-0000
Addiess (10T Grant Sireey
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