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Mortgage

Definitions. Words used in muliiple Sections of this document are deimed below and other words are
defined in Sections 3, 11,13, 18, 204d 21 Certain rules regarding the usage of words used in this
document are also provided in Section 17,

() “Security Instrument ™ means this document. which is dated May 8, 2013, together with all Riders
to this document.

(B) “Borrower " is ARMANDO BARRERA and VIAANA CASTIL [.O. Husband and Wife. Borrower
i the mortgagor under this Security Instrument.

(C) "Lender™ is IPMorgan Chase Bank. N A Lender 1e4 National Banking Association organized
and existing under the laws of' the United States. Lender'saddreseiz |11 Polaris Parkway. Columbus.
O 43240 . Lender is the mortgagee under this Security Instrumen

{1 “Note " means the promissory note signed by Borrower and dalcd May &, 2013, The Notc states
that Borrower owes Lender one hundred seventy seven thousand nine'heddred sixty and 00/100
Dollars (U.S. $177.960.00) pius interest. Borrower has promised to pay tais asbt i regular Periodic
Payments and to pay the debt in full not later than june 1, 2043,

(E) “Property” means the property that is described below under the heading "Feanis ol Rights in
the Property.”

(1) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges zad late
charges due under the Note. and all sums due under this Seeurity Instrument, plus interest.

(G) "Riders " means all Riders o this Security Instrument that arc exccuted by Borrower. The followin g
Riders are (o be exceuted by Borrower [check box as applicable]:
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Adjustable Rate Rider ~1 Condominium Rider F! Second Home Rider
L0 Balloon Rider L1 Planned Unit Developmeni Rider [ 14 Family Rider
VA Rider -1 Biweekly Payment Rider - Other(s) [specily|

(H) “Applicable Law " means all controlling applicable federal, staic and local Slatules, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
fimal. non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means ]l dues, fees, assessments and
other charges thal are imposed on Borrower or the Property by a condominiuin association, homeowners
association or similar organization,

() “Elecienic Funds Transfer” means any transfer of funds, other than a transaction originated by
cheek. diatl, er similar paper instrument, which is initiated throwgh an clectronic terminal, telephonic
imstrumentsCornnuter, or magnelic tape $o as 1o order., instruct, or authorize a financial mstitution 1o
debit or credit bnvecount. Such term includes, but is not limited to. point-of-sale transters, automated
tefler machine transpctions, transfers initiated by telephone, wire truns s, and automated cleari nghouse
transfers,

(K) “Lscrow llems ™ means' those items that are described in Seclion 3.

(L) "Miscellaneous Proceeds(medns any compensation, seitlemen:. award of damages, or proceeds
paid by any third party (other than /nsurance proceeds paid under the coverages described in Section
SHor: (1) damage 1o, or destruction 07, the Property: (i) condemnation or other taking of all or any
purt of the Property: (iii) conveyance in o of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and’or condition ofGie Property.

(M) “Mortgage Insurance ” means insurance procecting Lender agai=st the nonpavment of, or defaylt
on, the Loan,

(N} “Periodic Pavment” means the regularly scheduled azunt due for (1) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sceariy [nst-ument.

(0) "RESPA " means the Real Estate Settlement Procedurces Act (12 W.8.C. Section 2601 el seq.) and
its implementing regulation, Regulation X (24 C. FR. Part 3500). ssdihey might be amended from
time to time, or any additional or successor legislation or regulatioshatgaverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requireriiznts and restrictions that
are imposed in regard to a "federally related mortgage loan” even it the Loar. does not qualify as a
"federally related mortgage loan" under RESTA.

(P) “Successor in Intevest of Borrower” means any party that has taken title to thePrope rly, whether
ornot that party has assumed Borrower's obligations under the Note and/or this Secu 1ty Tnstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the répayment
ol'the Loan, and all rencwals, extensions and modifications of the Note: and (i1) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and 1ender's suceessors and assigns. the
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foliowing described property located in the COUNTY | Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see title Sce Atlached

Parcel ID Number: 13-29-219-032 which currently has the address of 2924 N MENARD AVE [Street]
CHICAGO [City ], Mlinots 60634 {Zip Code] ("Property Address"y:

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances. and fixtures now or herealier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing 1s referred to m this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the
right o mierzage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrasicesof record. Borrower warrants and will defend generallv the tide to the Properly against
all elaims anddemands, subjeet 1o any encumbrances of record.

THIS SECURFTY INSTRUMENT combines uniform covenants for nittonal use and non-uniform
covenants with limiled viariations by jurisdiction to constitute a uniform securily instrument covering
real property.

Uniform Covenants. Bortoy. erand Lender covenant and agree as follows:

1. Payment of Principal, intere st, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the peincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges auavader the Note. Borrower shall also pay funds for Eserow Items
pursuant to Scction 3. Payments due unaer’thie Note and this Sccurity tustrument shall be made in U.S.
currency. However, if any cheek or other sirument received by Lendur as payment under the Note or
this Seeurity Instrument is returned to Lender vapaid, Lender may reguire that any or all subsequent
payments due under the Note and this Security Instriment be made in one or more of the following forms,
as selected by Lender: () cash: (b) money order; {c) certified check. bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon «n sastitution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Electronic Furds Transler.

Pavments are deemed received by Lender when received at the locanon designated in the Note or at such
other focation as may be designated by Lender in accordance withvthediotice provisions m Section 15,
Lender may return any payment or partial payment if the payment or pacfial payments are insuflicient
to bring the Loan current. Lender may accept any payment or partial payineat insufiicient to bring the
I.oan current, without waiver of any rights hereunder or prejudice to its rights to-refuse such payment or
partin] payments in the future, but Lender is not obligated (o apply such paymerts at the time such
payments are accepled. I cach Periodic Payment is applied as of its sc¢hieduled dug date, then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplicd funds wied Borrower makes
payment 1o bring the Loan current, 1 Borrower docs not do so within a reasonable period’oftime, Lender
shall cither apply such funds or rewrn them to Borrower. [f not applicd carlier, such funds will pe applicd
(o the outstanding principal balance under the Note immediately prior to foreclosure. No oftsator claim
which Borrower might have now or in the future against Lender shail welieve Borrower from making
pavments duc under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
duc under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such paymenis
shail be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second 1o any other amounts dug wader this Security Instrument,
and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Pertodic Payment which includes a sufTicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 1t more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrowerto the repayment of the Periodic Payments 1f, and to the extent that, cach payment can be paid
in full. “fotiie extent that any cxeess exists after the pavment is apphied 1o the full payment of one or
more Periadiz Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applied {iist to any prepayment charges and then as described 1 the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shalt not extend or/postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrov items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Noie iy raid in {ull, a sum {the "Funds") te provide for payment of amounts due
for: (1) taxes and asscssments and ether items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property. (b) leaschold payvments or ground rents on the Property. if any:
{¢) premiums for any and all insuranc required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Forcower to Lender in lieu ef the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items arc called "Escrow
Htems." At origination or at any time during the fern, of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il anyibe-escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow ltem. Borrower shallspomptly fumish 1o Lender all notices of amounts
to be paid under this Section. Borrower shalt pay Lended thie Funds for Uscrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or alVmzcrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itetn<aany time. Any such waiver may only
be in writing. In the event of such waiver., Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has bee’ waived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment widin such time period as Lender
may require. Botrower's obligation to make such payments and to providC receipts shall for all purposes
he deemed to be a covenant and agreement contained in this Seeunty Insirumrent.as the phrase "covenant
and agreement” is usced in Scetion 9. 1 Borrower is obligated to pay Uscrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights
under Scetion 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay Lo
Lender any such amount. Lender may revoke the waiver as o any or all Escrow llems 4t aiy time by a
notice given in aceordance with Section 135 and, upon such revocation. Borrower shall pay to Lender alt
Funds. and in such amounts, that are then required under this Scction 3,

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (by not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Lscrow [tems or otherwise in accordance with Applicable
Faw,

The Funds shall be held in an institution whose deposits are insured by  federal agency, mstrumentality,
or catity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the time specilicd
under RESPA. Lender shall not charge Borrower for holding and applyving the Funds. annually analyzing
the escrow account, or verilying the Escrow [tems, unless Lender pays Botrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made m writing or

Applicable } aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any mtérest or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the

Funds as requized-by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA. 1 ender shall account to Boryower
for the excess funds 11 accordance with RESPA, It there is a shartage of Funds held in escrow, as defined
under RESPA. Lender shallnotify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary o makeup the shortage in accordance with RESPA, but i no more than 12 monthly
payments. I there is a deficiciicy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, 2ad Borrower shall pay 1o Lender the amount pecessary (o make up
the deficiency in accordance with RESPA_ but in no more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Secarity Instrument. F.ender shall promptly refund to
Botrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxed, assessments, charges, lines, and imposilions atiributable
to the Property which can attain priority over this Sceurity Instrument. leaschold payments or ground
rents on the Property, it any, and Community Association Dues, Fees. and Assessments, if'any. To the
extent that these items are Lscrow [tems, Borrower shailpay them in the manner provided in Section 3.

Rorrower shall promptly discharge any lien which has priotity_ever this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secxicd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement:Ab) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending /butonly until such proceedings
arc concluded: or (¢) sceures from the holder ol'the lien an agreement satistac ory fo Lender subordinating
the lien 1o this Security Instrument. 1f Lender deterinines that any part of the Properly is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borroweya nptice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisnyibe licn or take
one or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification ang/orreporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards metuded within the term "extended coverage.” and any
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ather hazards including, but not limited to, earthquakes and foods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
F.ender requires. What Lender requires pursuant to the preceding sentences can change during the term
ot'the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be excrersed unreasonably. Lender may
require Borrower to pay. in connection with this Loan, cither: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge lor tlood 7zone determination
and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shali alse be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ot any flood zone determination resulting from an objection by Borrower.

If Borrower f2ils (o maintain any of the coverages described above, Lender may obtain insuranee coverage,
al Lender's optionand Borrower's expense. Lender is under no obligation 1o purchase any particular type
or amount of Covdrage. Therefore, such coverage shall cover Lender. but might or might nol protect
Borrower, Borrower's ¢anity in the Property. or the contents of the Property, against any risk, hazard or
Hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the vost of the insusinee coverage so oblained might significantly exceed the cost of insurance that
Borrower could have obtainzd . Any amounts disbursed by Lender under this Section 5 shall become
additional debt ol Borrower segured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursenent and shall be payable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lenderadd renewals of such policics shall be subject to Lender's rght
io disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall Fave the right to hold the policies and renewal certificales.
i Lender requires. Borrower shall promptly give to'Lender all receipts of paid premiums and rencwal
notices. It Borrower obtains any form ol insurance coverage. not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy sagil include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payse.

In the eveni of loss, Borrower shall give prompt notice to the insysarice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender :ind Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuraze¢ was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration peviod, Lender shall have the right
to hold such insurance proceeds uniil Lender has had an opportunity to inspeet such Property Lo ensure
the work has been completed to Lender's satisfaction, provided that such inspectiort shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay<nznt or n a series
of progress payments as the work is completed. Unless an agreement 1 made in writing'or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shatl not be required topay Borrower
any interest or carnings on such proceeds. Fees for public adjusters. or other third parties. retdived by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Insirument, whether or not then
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due. with the excess, if any, paid to Borrower. Such insurance procecds shall be apnlied in the order
provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to sertle a ¢laim, then Lender may negotiate and settle the clam. The 30-day per 1od

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights (o any insurance proceeds 1n an

amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument. and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Property. insotar as such righis arc applicable to the coverage of the
Property.Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpait under the Note or this Security Instrument, whether o not then due.,

6. Occupancy. Lorrowcer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days altérthe execution of this Security Instrumend and shall continue to occupy the Property
as Borrower's principal residence {or at least one year after the date of oceupancy, unless Lender otherwise
agrees mowriting, whicn gonsent shall not be unreasonably withheld. or unless extenuating circumstances
exist which are beyond Borrawer's control.

7. Preservation, Maintenarice and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s/tesiding in the Property, Borrower shall mamtain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant 1o Scction 5 that repay’ sirrestoration is not economically feasible. Borrower shall
promptly repair the Property i damaged to avoig 1urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Aamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property (mly il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaitc 2 restoration in a single payment ot in a serics
of progress payments as the work is completed. If the insurarce or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not reliesed ol Sorrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiong < the Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propaity. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specitving suchazassnable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt il during the Lvan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Bo/rower's knowledge
or consent gave malerially false, misleading, or inaccurate information or statements+o Lender (or failed
to provide Lender with material information) in connection with the Loan. Material repicsentations
include. but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. I{ (a) Borrower fails Lo perform the covenants and agreements contained in this Sccurity
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Instrument, (h) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or nights under this Sceurity tnstrument {such as a proceeding m bankruptey. probate, for condemnation
or forteiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforee laws or regularions), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccurcd
by a hen which has priovity over this Sceurtly Instrument: () appearing iy court; and (¢} paying reasonable
attarneys' fees to protectits interest m the Property and/or nghts under this Security Instrument. including
its secured position in a bankruptey proceeding. Securing the Property includes. but ts not limited to,
enteringano Property to make repairs, change locks, replace or board up doors and windows, dram water
lrom pipes, 2liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Alinough Lender may take action under this Section Y. Lender does not have to do so and is
not under any ¢aty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any
or ali actions authorged under this Section 9.

Any amounts dishursed oy Lender under this Section 9 shall become additional debt ol Borrower sceured
by this Security Instrumesi. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

[T this Sceurity Instrument is on a lasehold, Borrower shall comply with all the provisions ol the lcase.
I Borrower acquires fee Litle Lo the Pronerty, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiitain the Mortgage Insurance in ctfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borro'ver was required to make separately designated
payments toward the premiums for Morigage Insurance; Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Iispeance previously 1 effect, ata cost
substantially equivalent to the cost to Borrower of the Mortgazednsurance previously i effect, from an
aliernate mortgage insurer selected by Lender. If substanually equivalant Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount o7 the scparately designated
payiments that were due when the insurance coverage ceased to be irgitert. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rescrve
shall be non-refundable. notwithstanding the fact that the Loan is ultimarely paicin full, and Lender shall
not be required 1o pay Borrower any interest or carnings on such loss reserve (Liender can no longer
require loss reserve payments it Mortgage Insurance coverage (in the amount and for the pertod that
Lendcr requires) provided by an insurer selected by Lender again becomes availabledsdntained. and
i_ender requires separalely designated payments toward the premiums Tor Mortgage Insvzance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requircd (o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shell vy the
premiums required to maintain Mortgage Insurance m cffect, or to prov de a non-reflundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

1664283066
ILLINOIS-5ingie Family-Fannie Mae'Freddie Mac UNIFORM INSTRUMENT orm 3044 11
P : a3
Weilters Wuwer binancal Senvices 201305074 1.1.2295-120110928Y Initials Fage 8 of 16

L 1664,

OO III 1



1313738025 Page: 10 of 18

UNOFFICIAL COPY

Borsower and Lender providing for such tenmination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements arc
on lerms and conditions that are satistactory Lo the mortgage insurcr ar«d the other party (or parties) o
these agreements. These agreements may require the mortgage insurer 1o make payments using any
source of funds that the mortgage insurer may have available (which may nclude funds obtained from
Morlgage rasurance premiums).

Ax a resulrolthese agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, ovany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (eroicht be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing ex modifying the mortgage insurer's risk. or reducing losses. If such agreemient
provides that an affilizwe of Lender takes a share of the insurer's 1isk in exchange f'()r a sharc of the
premiums paid Lo the inddrer, the arrangement is ofien termed "captive seinsurance.” Further:

(A) Any such agreements 1% not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othier terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect tie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive cervain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance promiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged. such Miseellancous Proceeds shall be appiiod to restoration or repair of the
Property. if the restoration or repair is cconomically feasible and Lendersscearity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such'Nlis¢ellaneous Proceeds until
I ender has had an opportunity to inspeet such Property to ensure the work has kieen completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration i a single disbursement or in a serics of progress payiments as the werkids.completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid snsuch
Miscellaneous Proceeds, Lender shall not be 1equ1rul to pay Borrower any intetest or cariings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's(se curity
would be lessened, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security
instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
pracecds shall be applied in the order provided for in Section 2,
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In the event of a total taking, destruction, or loss m value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if anv, paid to Borrower.

In the event ot a partial taking, destruction, or loss m value of the Praperty tn which the Tair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sums secured by this Sccurity Instrument immeliately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muitiplicd by
the Tollowing [raction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or toss in value divided by (b) the fair market value of the Property immedialely before the
partial <aking, destruction, or loss 1 value. Any balance shall be paid 1o Borrower.

In the event otz paruial taking, destruction, or loss in value of the Property in which the fair market value
of the Propertyiminediately before the partial taking. destruction, or loss in value is less than the amount
of the sums securgiunmediately belore the partial taking, destruction, or loss in value, unless Bomrower
and 1.ender otherwisZ agiiee in writing, the Miscellaneous Proceeds shall be applicd to the suins secured
by this Security Instrumentwhether ar not the sums are then due.

If the Property is abandoned by Rarrowet, or if after notice by Lender to Borrower that the Opposing
Party (as defined in the next seatence) offers 1o make an award to setile a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous ProcecagCither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or votithen due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the paity-against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proccedmg, whether civib or criminal, 15 begun that, in
F.ender's judgment, could result in forfeiture of the Fraperty or other material impairment of Lender's
interest in the Property or rights under this Secunity Insuumizit. Borrower can cure such a default and.
il aceeleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to
bhe dismissed with a ruling that, in Lender's judgment, precludetiorfeiture of the Property or other nraterial
impairment of Lender's interest in the Property or rights under thif Sedurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmentatlender's inlerest in the Property
are hereby agsigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Froperty shall be applied
in the erder provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [ixt:nsicn of the fime {or
payment or modification of amortizaiion of the sums secured by this Sceurity Instrumenigeanted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate Lo relcaseabe liahility of
Borrower or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
otiginal Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising
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any right or remedy including, withont himitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): (a) 15
co-signing this Sccurity Instrument only 1o mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Securily Instrument: (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and anyv other Borrower can agree (o
extend, madify, forbear or make any accommodations with regard to the werms of this Secunty Instrument
or the Wote'witheul the co-signer's consent.

Subjeet to the provisiens of Scction 18, any Successor in Interest of Borrower who assuimes Borrower's
obligations undér shis Security Instrument n writing, and 1s approved by Lender, shall obtain all of
Borrowcer's rights aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticns 2ad liability under this Sccurity Instrument unless Lender agrees to such release
in writing, The covenants aad agreements of this Security Instrument shall bind (except as provided in
Section 20Y and bene (it the guecessors and assigns ol Lender.,

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Seeurity Instrument, including. but nodhimited to. attorneys' fees, property inspection and valuation fces.
In regard to any other fees, the absence ofexpress authority in this Secur.ly Instrument to charge a specific
fee to Borrower shall not be construed as a4 rshibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by thisSeeurity Instrument or by Applicable Law.

I the Loan is subject (o a law which sets maximuiy lgan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or to be‘coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge (o the permitted limit; and (b} any sums already collectéd from Berrower which exceeded permitied
jimits will be retunded to Borrower. Lender may choose towmake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower It avetund reduces principal. the
reduction will be treated as a partial prepayment without any prepaymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's auc:p.'mcr‘ of any such refund made hy
direct payment to Borrower will constitute a waiver of any right of action Barrower might have arising
out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wth this Secanty, Instrument must
be in writing. Any nolice to Borrower in connection with this Security [nstrument shaibbe deemed to
have been given to Borrower when mailed by [irst class mail or when actually delivered 15 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toall Borrowers
unjess Appiicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice te Lender. Barrower shall promptly
notity Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Sccurity Instrament at any one time. Any
notice to Tender shall be given by delivering it or by mailing it by first class mail to [.ender's address
stated herein unless 1ender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually recerved
by Lender. [f any notice required by this Security Instrument 18 also required under Applicable Law., the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thi: Sccurity Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property 1s located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicabls Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
U might besilent, but such silence shall not be construed as a prehibition against agreement by contract.
[n the cvert that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such contiizt shall not affeet other provisions of this Security Instrument or the Note which can be
aven elfect withspethe conflicting provision.

As used tn this Secusityinstrument: (a) words of the masculine gerder shall mean and include
corresponding neuter words or words of the feminine gender: (b) wores in the singular shall mean and
include the plurai and vice versa; and (¢) the word "may™ gives sole discretion without any obligation 1o
take any action,

17. Borrower's Copy. Borrow(r shull be given onc copy of the Nole and of this Sccurity Instrument.

18. Transfer of the Property or 2 Peneficial Interest in Borrower. As used in this Section 18,
"Inferest in the Property” means any legal or beneficial interest in the Property. including, but not limited
(o, those beneficial interests transferred in‘abond for deed, contract for deed. installment sales contract
or eserow agreement, the intent of which is the t/ansier of title by Borrower at a future date to a purchaser.

10 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s
not a natural person and a beneficial interest m Borrowed s sold or transferred) withoul Lender's prior
wrilten consent, Lender may require immediate paymentt i fall ot all sums secured by this Security
Instrument. However, this option shall not be exercised by ©ender if <iich exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice otapceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in aecordance with Scction 15 within
which Borrower must pay all sums sccured by this Sccurity Instrument. If Horpower fails Lo pay these
sums prior Lo the expiration of this period, Lender may invoke any remedics pemitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets eera’i conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any time
prios 1o the earlicst of: (a) live days before sale of the Property pursuant to Section 22 ot this Security
Instrument; (b such other period as Applicable Law might specify for the termination of Barrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢)
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pays afl expenses meuarred in enforeing this Security Instrument, including, but not limited to, reasonable
allorneys’ fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting
I.ender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation (o pay the sums sccured by this Seeurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender: {(a) cash; (by money order; (¢) certified check, bank check. treasurer's cheek or cashier's check,
provided any such check 1s drawn upon an institution whose deposits cre insured by a [ederal agency,
mstruomentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily
Instrumeaeand obligations secured hereby shall remain fully effeciive as if no acceleration had occurred.
However s right to reinstate shall not apply in the case of acecleration under Secrion 18,

20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (logetlier with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A salevarght result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dueaander the Note and this Security Instrument and performs other mortgage loan
servicing obligations unaer the Note, this Security Instrument, and Apyplicable Law. There also might be
one or more changes of the oan Servicer unrelated to a sale of the Noie. I there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which wiil state the name and address of
the new Loan Servicer, the address to which paviments should be made und any other information RESPA
requires I connection with a noticcoftanster of serviemg. 1f the Note is sold and thereafter the Loan
1 serviced by @ Loan Servicer other tham 3¢ nurchaser of the Note, the mortgage loan servieing obligations
1o Borrower will remain with the Loan Senvicer or be transferred to a successor |.oan Servicer and are
not assunmed by the Note purchaser unless othense provided by the Note purchaser.

Neither Borrower nor Lender may comimence, Joinsas be joined to any judicial action (as cither an
individual litigant or the member of a class) that anscsTrom the other party’s actions pursuant to this
Security Instrument or that alleges that the other party G breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower 2 Lender bas notified the other party (with
such notice given in compliance with the requirements of Sectisn 15} of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of suchnotice to take corrective action. If
Applicable Law provides a time period which must elapse before certéin action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph_Taa notice of acceleration and
apportunily to cure given to Borrower pursuant to Scetion 22 and the noteof acceleration given to
Borrower pursuant to Scetion 18 shall be deemed to satisty the netice and opporainity (o take corrective
action provisions of this Seetion 20,

21. Hazardous Substances. As used in this Scetion 21: {a) "Hazardous Substaneds™ are those
substances defined as toxic or hazardous substances, poflutants, or wastes by Environmantal Law and
the following substances: gasoling, kerosene, other flammable or toxic peiroleum products, xic pesticides
and herbicides, volalile solvents, materials containing ashestos or formaldehyde, and radioactivi waterials:
(by "Environmental Law" means federal laws and faws of the jurisdict-on where the Property is located
that relate to health, safety ot cnvironmental protection: (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
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"Eavironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or i the Property. Borrower shall not
do nor aflow anyone else to do, anything altecting the Property (a) that is i violation of any Environmental
Law. (b} which creales an Fnvironmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, ercates a condition that adversely aftects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate .o normal residential uses and o
maintenance of the Property (including, but not linited to, hazardous substances in consumer products).

Borrower skall promptly give Lender written notice of (a} any invesugation, claim, demand, lawsuit or
other action/dyiany governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Co m‘li(m including but not limited to, any spilling. leaking, discharge. release or threat
of selease of any Hazardous Substance. and (¢) any condition caused by the presence, use or release of
a lazardous Substancé which adversely affects the value of the Propery 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance atie2ung the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrowcranid Lender further covenant und agree as follows:

22. Acceleration; Remedies. .ender shall give notice to Borrower prior to acceleration
follewing Borrower's breach of any covensnt ¢r agreement in this Security Instrument (but
not prier to acceleration under Section 18 unles; Applicable Luw provides otherwise). The
notice shall specify: (a) the default; (b) the actior required to core the default; (¢) a date, not
fess than 30 days frem the date the notice is given to Borrower, by which the default must
be curcd: and (d) that failure to curce the default on o before the date specified in the notice
may result in acceleration of the sums secured by thie/Sceurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall turther inform Borrewer of the
right to reinstate after acceleration and the right to assert tiipe foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to aceeleration and forceclosure.
If the default is not cured on or before the date specified in the notiee; Lender at its option
may requirc immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrament by judiciai preceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies previded in this
Section 22, including, but not limited to, reasonable attornevs' lees and costs of arle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall iclease this
Seeurity Instrument, Borrower shall pay any recordation costs. Lendes may charge Borrowdr a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fec 1s permitted under Applicable Law.

166428 306 G

i |N(l|u Eingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT r. b - + Form 3014 100
LY ,’ 03 11
Rl Frsinclal Services 2012050741 1.2295-)20110929Y Iniliz II\ T Page 14of 16

U HIIHIWII|l}|lI\II\HIIINIIINMIII



13137308025 Page: 16 of 18

UNOFFICIAL COPY

24. Waiver of Homestead. in accordance with 11linots law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption faws,

25. Placement of Collateral Protection Insurance. Unless Borrow er provides Lender with evidence
ol the insurance coverage required by Borrower's agreemenl with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, bui need
not, protect Borrower's iterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 1s made agamst Borrower in connection with the coliateral. Borrower may later
cancel any insurance purchased by Lender, but only alter providing T.ender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other ¢narses Lender may impose in conncetion with the placement of the insurance, until the effective
date of the canceliation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's vatdl ;,\ulstunding balance or ohligation, The costs of the incurance may be more than the cost
of msurance Horower may be able to oblain on its own.

BY SIGNING BELCW Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

Borrower
74 /
A e g 0508
\RMAND(} BARRERA — Date
- Seal
/ j(/ //'
/ o
' ’ LN ; A -
YULIANA CASTILLO Fate
Seal
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Acknowledgment

State of Hinois

County of Cook o
e - Ly & ;’r) ;'-‘:Z
This instrument was acknowledged before meon —_7f =7 [ 2t o by
i R - 7 5Ty Y ey 1 i o
Lo Lok n oy e RN SR (P . T #od .._/}'
g DA s i--Lf{’/LaA: s
F -
Ay 4 A »l{ — ( /
N A A LV e L
WMAAAAM,\,\AMWMMMW
‘ PAAMANRAAAAAAAAAR
QY ’)FFICIAL SEAL
.- .i ht 7 4N NA J
Notar Public NOTARY PUBLIC, STa %:EOEE:
My commission expires: My Cemmlssnon Ex.mr:s 02/23%'0’\“13'8
(Scalh) o
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LEGAL DESCRIPTION

Lot 12 in Block 1 in Gogalinski's Resubdivision of Blocks 11 and 13 in the King and Patterson's
Subdivision of the Northeast quarter of Section 29, Township 40 North, Range 13, East of the
Third Principat Meridian, in Cook County, lllinois.

Address commonly known as:
2924 Narth Menard Avenuc
Chicagos 1. 60634

PIN#: 13-25-219-032



