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800 WALNUT ST,, DES MOINES,
IA 503290000

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeri-ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles 1:garding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dateAMAY 08, 2013
together with all Riders to his document.
(B) "Borrower"is LEOBARDO SIFUENTES, A SINGLE PEXSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, W.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED . STATES

0359626553
282860816325

ILLINOIS - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

@D, sy oo -
Page 1 of 15 Imtials .
VMP MORTGAGE FORMS - (600)521-7291
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee wnder this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedMAY 08, 2013

The Note states that Borrower owes LenderONE HUNDRED THIRTY EIGHT THOUSAND THREE
HUNDRED FIFTY AND 00/100 Dollars
(U.S. § ****138,350.00 ) phis interesi. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2043

(E) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property.”

(F) "Loar." means the debt evidenced by the Note, plus interest, any prepayment chasges and late charges
due unger tX¢ Note, and all sums due under this Security Instrument, plus imterest.

(G) "Riders" zaeans all Ridets to this Security Instrament that are executed by Borrower. The following
Riders are to < eizcuted by Borrower [check box as applicable]:

(] Adjustable Rave kider [__) Condominium Rider [ Second Home Rider
[l Balloon Rider [__! Planned Unit Development Rider Ll14 Family Rider
VA Rider LI Biweekly Payment Rider [ Othex(s) [specify)

(H) "Applicable Law" means all :ontioilingapplicable’ federal, state and local statutes, regulations,
ordinances and administrative rules ana ora=rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@ "Community Asseciation Dues, Fees, ans: Assessments" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Fonds Transfer" means any transfer . funds, other than a transaction originated by
check, draft, or similar paper instrament, which is initatrd through an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruct ‘o~ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited w0, poim-of-sale tansfers, automated teller
machine transactions, transfers initiated by telephone, wire wansfzis;, and awiomated clearinghouse
(ransfers.

(K) "Escrow Items" means those items thai are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, awara of duriages, or proceeds paid
by any third paity (other than insurance proceeds paid under the coverages descrsed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of !l ‘or any pant of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresemtations of, or omwissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymens of, or-wefault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest myict the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or segulatién that govemns the same snbject matter. As used
in this Security Instrument, "RESPA" 1eférs o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. j ‘g

Initials:
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(P) "Snccessor in Interest of Borrewer" means any,.panyf that has taken title to the Property, whether or
not that party has assumed Borower’s obligationsrunéigr. the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instromem secuares 10 Lender: (3) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii} the performance of Bomower’s covenants and agreements under
this Security Instrament and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Furisdiction)
of COOK [Name of Recording Jurisdiction):

SEE ATTZ2CPTD LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE Swé’y TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

e o
R

Parcel ID Number; which currently has the address of
7344 W 56TH ST [Stweet]
SUMMIT ARGO [City) - Tlinpis 60501 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erecicd oo the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propea;. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conered and has
the right to mongage, grant and convey the Propenty and that the Property is umencumbercd, except for
encumbrances of record. Borrower wamants and will defend generally the title to the Property 2 zainst all
claims and demands, subject to any encuombrances of record,

THIS SECURITY INSTRUMENT combines vniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instroment covering real
propexty.

UNIFORM COVENANTS, Bomower and Lender covemant amnd agme as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the pnncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security quy\en hall be made in U.S,

Initials:
@511 (oo Page 3 of 15 Form 3044 1/91
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender nnpaid, Lender may require that any or all subsequent paymeins
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, wreasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or emtity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herevnder or prejudice to its Tights to refuse such payment or partial
paymens iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 each Periodic Payment is applied-as of its scheduled due date, then Lender need not pay
interest on wnarplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currezs. ¥ Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returts tie» o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes ine Note immediately prior to foreclosure. No offset or claim which Bomrower
might have now or in the Zature against Lender shall relicve Borrower from making payments duc under
the Notc and this Security Instinn ert or performing the covenants and agreements secured by this Security
Instroment. .

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leidbsr shall be applicd in the following order of priomty: (a) interest
due under the Note; (b) principal due uudes ihe Note; (¢) amounts due under Section 3, Such payments
shall be applied 1o each Periodic Payment i *se_order in which it became due. Any Temaining amounts
shall be applied first to late charges, second to any siher amounts due under this Security Instrament, and
then to teduce the principal balance of the Note.

If Lender receives a payment from Borrower fcr a delinguent Periedic Payment which includes a
sufficient amomi to pay any late charge due, the payme:it may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstardin;, Lender may apply any payment received
from Borrower to the sepayment of the Periodic Payments if, zad (o the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymezn is applied to the full payment of one or
more Periodic Paymens, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied fiest to any prepayment charges and then as described in the Nowe:

Any application of payments, insurance proceeds, or Miscellaneous Fraceeds to principal duc under
the Note shall not extend or postpone the due date, or phange the amount, of the i’czindic Payments.

3. Funds for Escrow Items. Bomower shall pay‘toLender on the day Periocic Paymems are due
under the Note, until the Note is paid in full, a'sum (the "Funds") to provide for paymept-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securi'y Insumment as
lien or encumbrance on the Property; (b) leasehold paymenis or gionnd rents on the Propery. it any; (¢)
premivms for any and all insurance required by Lender under Section 5, and (d) Mortgage’ Fisurance
preminms, if any, or any sums payable by Borrower to Lender in lien of the payment of Meigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “"Escrow
Items." At origination or at amy time during the term of the Loan, Lender may require that Comumunity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounis 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bommower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when mp\v}f payable, the amounts

Initials:,_<
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend.r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furus i the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require uncer 2ESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estiniz?2s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds siak e held in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity (ixcluding Lendes, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Paik. Lender shall apply the Funds to pay the Escrow Items no later than the time
spec:ﬁed under RESPA. Lender shell not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I'ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 b¢ peid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Burower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give <~ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acconnt to
Bormower for the excess fands in accerdance with RESPA. ¥ thers is a shoriage of Funds held in esciow,
as defined under RESPA, Lender shall notify Bommower as regnired by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shortage in accordapze with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notfy Borrower as required by RESPA, and Borsower shall pay (o Lerder the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 ‘noninly payments.

Upon payment in full of all sums secured by this Security Instmmerd - Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes,assessments, charges riues, and impositions
attributable to the Property which can attain priority over this Secunty Instument,, loasehold payments ox
ground rents on the Property, if any, and Comniunity' Association Dues, Fees, and Assessueats, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusity Instzuricnt unless
Borrower: (a) agrees in wriling 10 the payment of the obligation secured by the lien in a manner aoceptable
to Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in g&oZ 1aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the hoider of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pant of the Propenty is subject to a lien
which can attain priosity over this Security Instrument, Eender may give Bomower 2 notice identifying the

@D-e(n.) (000 Page § of 15 Form 3014 1101
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lien, Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insnrance shall be mainained in the amoums (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requireBorower to pay, in connection with this Loan, either: (a) a one-time chasge for flood zone
determinatzon. -certification and tracking services; or (b) a one-time charge for flood zone detenmination
and certificaioz zewvices and subsequent charges each time remappings or similar changes occr which
reasonably mizkt ¢ffect such determination or certification. Borower shall also be responsible for the
payment of any fees yuposed by the Federal Emergency Management Agency in connection with the
review of any flood zons d/termination resulting from an objection by Botrower,

If Bosrower fails to/inainiain any of the coverages described above, Lender may obtain insarance
coverage, at Lender’s option apl Romower’s expense. Lender is under no obligation to purchase any
particalar type or amount of covérage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqoity in the Propérty, or the contents of the Property, against any risk,
hazard or liability and might provide gréaier or lesser coverage than was previously in effect. Borower
acknowledges that the cost of the insuraucc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. =y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc shail be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevvals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wurtzage clause, and shall name Lender as
mongagee and/or as an additional loss payee. Lender shall hav: the right to hold the policies and renewal
certificates. If Lender requires, Bomrower shall promplly give to Lendes2ll receipis of paid premiums and
renewal notices. If Bomower obtaing any form of inswrance coverage not rtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance <aizier and Lender. Lender
may make proof of loss if not made prompily by Bomrower. Unless Lender and Borinwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy, Lender, shall
be applied to testoration or xepair of the Property, if the restoration or repair is economical?y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hzve e right to
hold such insurance proceeds until Lender has had an opportunify to inspect such Property te eusare the
work has been completed to Lender’s satisfaction, provided that such inspection shall be mulsaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymens as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insorance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for publicThdjusters, or other third parties, retained by
Borrower shall not be paid ot of the insurance procéeds and shall be the sole obligation of Bomrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the imsarance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

%$(IL) (0010) Page 6 of 16 * Form 3014 101
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borvower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not-respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender:may aegotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any imsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrement, and
(b) any other of Borrower’s rights (other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance policies covering the Propesty, insofar as such rights are applicable to the
coverage ~i the Property. Lender may wse the insurance proceeds either to repair or restore the Property or
to pay amouots unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bommower shall occupy, establish, and use the Property as Borrower’s principal
residence witivizi £9 days afier the execution of this Securiiy Instrument and shall contimue to occupy the
Property as Boiterie:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it wrizng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which fre beyond Borrower’s comrol,

7. Preservation, M.intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe Property, allow the Property to deteriorate or comumit wastc on the
Property. Whether or not Borrov/er is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from (letetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav r<psir or restoration is not economically feasible, Bomower shall
promptly repair the Property if damaged & avoid further deterioration of damage. If insurance or
condemmnation proceeds are paid in connectior: vith damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Pivperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restosation in a single payment or in a series of
progress payments as the work is completed. If the insuriice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieve t'of Borrower’s obligation for the completion of
such repair or restoration. PoEn

Lender or its agent may make reasonable entries upon (v’ inspections of the Propety. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower’s Loan Application. Borower shall be in default i~ during ihe Loan application
process, Borrower or amy persons or entities acting at the direction of Bowwwer or with Borower’s
knowledge or consent gave materially false, misleading, or inaccurate informatis i v statements io Lender
(or failed to provide Lender with material information) in connection with ‘the Loan Material
representations include, but are not limited to, representations concerning Bomower’s scuvpancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Yast.piaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigius aider
this Security Instroment (such as a proceeding in bankruptcy, probate, for condemnation or forfeitue, for
enforcement of a licn which may atiain priority over this Security Instrument or to enforce laws or
reguiations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights wnder this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lendey’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowr; and (c) paying reasonable

: : Initials:
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmupicy proceeding. Securing the Property inchades, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all

actions anthorized wnder this Section 9.
Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Bomower

secured by this Security Instrument. These amonnts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Boirower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Eurrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagizcs to the merges in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l xav the premiums required to maintain the Mortgage Insnrance in effect. If, for any reason,
the Mongage Iriurunce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for” Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiantially
equivalent fo the cost i Bonnwer of the Mortgage Insurance previously in effect, from an aliemate
mortgage inswer selected by Lopder, If substantially egmivalent Moxigage IEnsurance coverage is mot
available, Borrower shall continu¢ 10 nav to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1seive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci 224 the Loan is nltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earipss on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (in the amount and for the period that Lender requires)
provided by an insurer sclecied by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms for-Mortgage Insurance. H Lender required Morigage
Insurance as a condition of making the Loan and Bomowsr was requited to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premivms required to
maintain Mortgage Insumance in effect, or to provide a now-refundable loss reserve, umil Lender’s
requircment for Mortgage Insurance ends in accordance with amry v ritten agreement between Borrower and
Lender providing for such termination or unti) termination is reqared by Applicable Law. Nothing in this
Section 10 affecis Borrower’s obligation to pay interest at the rate pro7 1dec in the Note.

Morigage Insurance reimburses Lender (or any entity that purchaces the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower i ivit a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force fion time to time, and may
enter into agreements with other parties that share or modify their nisk, or reduce loss=s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa=y for paities) 1o
these agreements. These agreements may require the morigage insurer to make payment: usir g any source
of funds that the mortgage insnrer may have available (which may inclade funds obtainea om s Horigage
Insnrance preminins). R

As a result of these agreements, Lender, dny: pilrchader of the Note, another insurer, any (einswer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amourds *hat
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, H such agreement
provides that an affiiiate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Fusther:

(a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lniﬁﬂlﬂiﬂ
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(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection: Act of 1998 or any other law. These rights
may include the right to receive certain disclosures; to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiiure. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propesty to ensure the work has been completed to
Lender’s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and "=storation in a single disbursement or in a seties of progress payments as the work is
completed. Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous T roc=eds, Lender shall not be required to pay Borrower any inlerest or eamings on such
Miscellancous Ziozesds, If the restoration o repair is not cconomically feasible or Lender’s security would
be lessened, the Miscoflaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. -with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providod-for in Section 2.

In the event of a total fsking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tae svzas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the swns securma by this Secunty Instrument immediately before the partial
taking, destruction, or loss in value, unless-3umower and Lender otherwise agree in wriling, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota’ ‘amdunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy*(h} stie fair mazket value of the Property immediately
before the partial taking, destruction, or loss in value. Ar; balance shall be paid to Borrower.

Tn the evemt of a partial taking, destruction, or loss ‘n value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valve is less than the
amount of the sums secured immediately before the partial wa'inyg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellares 55 Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Ii the Property is abandoned by Bomower, or if, after noticc.by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 0 settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is givon, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair (i the Propenty or to the
soms secured by this Security Instrurent, whether or not then due, "Opposing Party" w:eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vight of action in
regard to Miscellancous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, v pogen that, in
Lender’s judgment, could resnlt in forfeiture of the Property or other matenial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Bomower can cure such a defadt und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding ‘¢ be
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for amages ihat are atiribuiable to ihe impaiiment of Lender’s interest in the Propesty
are hereby assigned and shall be paid to Lender.

All Miscellaneouns Proceeds that are not applied to restoration or repair of the Property shall be
applied in the onder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ox modification of amortization of the sums secured by this Secunty Ins?nt granted by Lendex

Intials: < %
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to Borrower or any Successor in Interest of Borrower shall not operate to release ihe liability of Borrower
or any Successots in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Amy forbearance by Lender in exercising any right or
remedy incloding, withowt limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Kability shall be joint and several. However, any Borrower who
co-signs this Security Instnment bwt does not execute the Note (a “co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of «huy Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrament. ~nd {c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insorument or the Note without the
CO-gigner’s cosseid: PO

Subject to ¢ -provisions of Section 18, amy: Successor in Interest of Borrower who asshmes
Borrower’s obligatians xnder this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s righits s benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations an's 2iability under this Security Insirument unless Lender agrees to such release in
writing, The covenanis and 7gicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succcseurs and assigns of Lender.

14. Loan Charges. Lender m~y charge Borrower fees for services performed in connection with
Bosrower’s default, for the puspose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not im'ted to, attomeys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a pro’bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securicy Instmument or by Applicable Law.

¥f the Loan is subject 10 a law which sets max mur. loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10't¢ collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall o seduced by the amount necessasy to reduce the
charge 1o the permitted limit; and (b) any sums already col'ccied from Borrower which exceeded permitted
limits will be refunded to Bomower. Lender may choose to i this refund by reducing the principal
owed under the Notc or by making a direct payment to Bourower, If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without auy prepcyment charge (whether or not a
prepaymeni charge is provided for under the Note). Bomower's accoptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiop Bsrrower might have arising out
of such overchazge. :

15, Notices. All notices given by Bosrower or Lender in connection wit’: this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insttamezt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ael'vered to Borsower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic to all Bomowers
unless Applicable Law expressly requires otherwise.” The notice address shall be the Reopeciy Address
pnless Borrower has designated a substitute notice addres§ by notice to Lender. Borrower sh2it prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Sunpwer’s
change of address, then Borrower shall only report a change of address through that specified proecinge.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail io Lender's address
stated herein wnless Lender has designated another address by notice to Bomower. Amy motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security

Instrument.
Initials; j )Q
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16. Governing Law; Severability; Rules of Constraction. This Security Instrameni shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by comtract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securily Instrement or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclnde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ,

17, Gurrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Trensfer of the Property or a Beneficial Interest in Borrower. As uwsed in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bencfiii-d inerests transferred in a bond for deed, contract for deed, installment sales contract or
eSCIOW agreemait (k= intent of which is the transfer of title by Borrower at a future date to a puschaser.

If all or any pan-of the Property or any Interest in the Property is sold or transferved (o if Borrower
is noi a natural persoi ara 2 beneficial interest in Borrower is sold or transferred) withowt Lender’s prior
written comsenmt, Lender ra2; require immediate payment in full of all sums secured by this Secunty
Instroment. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optton, L2uder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Botrower must pay all swas secured by this Security Instament, If Borrower fails to pay
these sums prior to the expiration of tius period, Lender may invoke any remedies permitted by this
Security Instmmen without further notice 0:-weinand on Borrower.

19, Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets cerfain conditions,
Bosrower shall have the right to have enforcemert of ‘this Security Instrument discontinued at any time
prior (o the eastiest of: (a) five days before sale oi (b5 Propesty pursuani to Section 22 of this Security
Instroment; (b) such other period as Applicable Law migpt specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Sicurity mstrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due upzar this Security Instrement and the Note
as if To acceleration had occurred: (b} cures anf defanilt'of any Other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includityg, but rst limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred fCr the rarpose of protecting Lender’s
interest in the Propesty and rights under this Security Instrament; and (a) 20%2s such action as Lender may
reasonably require o assure that Lender's imterest in the Property ana rights under this Security
Instrament, and Bomower’s obligation to pay the sums secured by this Securiqy Factrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir= that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as teizcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, fnsi-ev.entality of
entity: or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Sceurity Listament and
obligations secured hereby shall remain fully effective as if no acceleration had occumed. Hovvewst, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wnrelated to a sale of the Note. If there is a change of the Loan
Servicet, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and ? other information RESPA

Initials: :"
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requires in connection with a notice of wransfer of servicing. If the Note js sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Yoan servicing obligations
to Borrower will remain. with the Loan Servicer or be transferred to a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neiiher Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party’s actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sach Borrower o Lender has rotified the other party (with such
notice given in compliance with the requirememts of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of sach motice to take cormective action, If
Appliczbi= \aw provides a time period which must elapse before certain action can be taken, that time
period will ‘e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity \o.r2 given (0 Borrower pursuant to ‘Section 22 and the notice of acceleration given to
Bomower pursaar? 15~ Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions o1y Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those
substances defined as toxic or kazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, ke.osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcnals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeml J2ws and laws of the jurisdiction where the Property is located that
relale to health, safety or environmental pesisction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s zefined in Environmental Law, and (d) an "Environmersal
Condition" means a condition that can cawse, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not ¢cause or permil the presence, us.. disposal, storage, or release of any Hazardous
Substances, or threatento release any Hazardous Substances; en or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property {x}{9al is in violation of any Envirommental
Law, (b) which creates an Environmenial Condition, or {¢) which #ue to the presence, use, ot rlease of a
Hazardous Substance, creates a condition that adversely affects the vuue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on = Fropenty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to'noimal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances ‘n.consumer products).

Bomowet shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving e Proverty and any
Hazardous Substance or Envirormemal Law of which Borower has actmal knowlerpe, (b) any
Environmental Condition, including but not limited to/,'any spilling, leaking, discharge, relecse vz threat of
release of any Hacardous Substance, and (C} any condition caused by the presence, use or ielcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is rotvied
by amy governmential or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmemtal Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
Innﬁah'ﬂ
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NON-UNIFORM COVENANTS, Bomower and Leng{er further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givé notice to Borrower prior to acceleration following
Borrewer’s breach of any covenamé or agreement in this Security Instrument (bat net prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secored by
 this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswre proceeding the non-¢xistence of a default or any other defense of Borrower to acceleration
and fovece,ure. If the defanlé is not cured on or before the date specified in the notice, Lender at its
option mp; require immediate payment in full of all sums sccured by this Security Instrument
without farthe: Aemand and may foreclose this Security Instrament by judicial proceeding. Lender
shafl be entitlz! #2 sallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not YiuJ’zd to, reasonable attorncys’ fees and costs of title evidence,

23. Release. Upon 1 ayment of all sums secured by this Secusity Instrament, Lender shall release this
Security Instament. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accuavance with [linois Iaw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois jwr =stead exemption laws.

15. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bosmower’s agreem :nt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s imerests in Boiroreer’s collateral. This insurance may, but need
not, protect Borrower's imlerests. The coverage that Lerder vurchases may not pay any claim that
Borrower makes or any claim that is made against Bomower i conpection with the collateral. Borower
may later cancel any insurance purchased by Lender, but only-aiter providing Lender with evidence that
Borrower has oblained insurance as required by Borrower’s and Lencer’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ips: insurance, including interest
and any other charges Lender may impose in connection with the placem=ur.of the insurance, until the
effective date of the cancellation or expiration of the insnrance. The costs of the insarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be ivore than the cost of
insurance Borrower may be able to obtain on its own.

I L N ! | £
Inibals:_! .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it.

. Witnesses:

—. (Seal)

“DMTOWEF

(Seal)

-Borrower

(Seal)

<Borrower

LEOBARDO SIFUEN -Bosrower

(Seal)

-Bofrower

{(Seal)

-Borrower

- {Seal)

-Borrower

. (Seal)

-Borrower

@p-SIIL) @010y Page 14 of 15 Form 3044 /01
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STATE OF JLLINOIS, County ss:
1, ae . T TiTong- , a Notary Public in and for said county and
state do hereby certify that LEOBARDO SIFUENTES

personally known to me to be the same person(s) whose name(s) swbscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givennder my hand and official seal, this S dayof PUaqy ZotD

My Commissici Erpives: .
p -
'il ‘,'?;l. ‘?,()i(p ’/ ;
Notary ).n‘ﬁ:

OFFICIAL SEAL
MARK P TITONE

Notary_ Public - State of filinois
My Commission Expires Nov 13, 2016
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File No.: 128114107513

EXHIBIT "A"

The fcllowing described ez properly localed in County of Cook, State of IMinois; being more particulary
described as follows:

Lot 24 {Except the East 15 Featinzieof) and the East 25 Feet of Lot 23 in Block 2 in Harlem Heights,
Being a subdivision of Qutlot 2 i Caral Trustee;s Subdivision of the North 1/2 of the Northeast 1/4 of
Section 13, Township 38 North, Rar ge 12 East of the Third Principal Meridian, in Cook County, lllinois.
Being the same property conveyed to Leolarie Sifuentes by deed from Karen Blain, as Trustee of the
Konrath Family Trust Under Trust agreement Caied March 31, 1991, recorded April 16, 2010 as
Document No. 1010657174, public records of Con Tounty, linois.

Property Address: 7344 West 56th Street, Summit, IL €0531

APN: 18-13-204-046-0000

7
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

REE]Y"@TERANS AFFAIRS OR ITS AUTHORIZED
L

THIS VA GUARAIYTEED LOAN AND ASSUMPTION POLICY RIDER is made this 8TH day
of MAY, 2013 , and is incorporated into and shall be deemed to amend
and supplement the Mor'gaze, Deed of Trust or Deed to Secure Debt (herein "Secwity Instrument”) dated
of even date herewith,-ziven by the undersigned (hercin "Bomrower”) to secure Bomower's Noic to
WELLS FARGO BANK, N.2.

(herein "Lender”) and covering the Property described in the Security Instrument and located at
7344 W S6TH 3T, SUMMIT ARGO, (LLINOIS 60501

[Propeity Aadress)

VA GUARANTEED LOAN COVENANT: In addition to the covenanis and agreemenis made in the
Security Instrument, Borrower and Lender forther covenant und arwee as follows:

If the indebiedness secured hereby be gnaranieed or insured under Title 2¢, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shal: govern the rights, duties and
liabilities of Bormower and Lender. Any provisions of the Security Yocuvment or other instruments
executed in connection with said indebtedness which are inconsistent with sairl Title or Regulations,
including, but not limited to, the provision for payment of any sum in connectis « with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 13 of the Security Instrament, are hereby amended or negated 1 the <itent necessary
to conform such instruments to said Title or Regulations.

282860816325

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

MULTISTATE
@B 53R (0310) 10,
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LATE CHARGE: At Lender’s option, Borrower will pay-a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured bereby, umless such proceeds are
sufficient 2o discharge the entire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 2ays-ftom the date that this loan would normally become eligible for such guaranty committed
upon by the Veyritment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Jiorigagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately o-may exercise any other rights herennder or take any other proper action as by law
provided.

TRANSFER OF THE PRUFERTY: This loan may be declared immediately duc and payable upon transfer
of the property securing such woa 1o any transferce, unless the acceptability of the assnmption of the loan
is established pursuant to Sectior 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumptior ) o the property shall also be subject to additional covenants and
agreemenis as set forth below: ‘

(a) ASSUMPTION FUNDING FEE. A 1ve equal to one-half of one percent ( 05 %
of the balance of this loan as of the date of uaz<far of the property shall be payable at the time of tansfer
10 the loan helder or its anthorized agent, as trustee 767 the Departiment of Veterans Affairs, If the assumer
fails to pay this fee at the time of transfer, the fee shall constitate an additional debt to that already secured
by this instmment, shall bear imterest at the rate heren nmvided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, slal) oz immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon:application for approval to allow assumption of
this loan, a processing fee may be charged by the Joan holder ur its arthorized agent for determining the
creditworthiness of the assurer and subsequently revising the holder’s ownership records when an
approved wansfer is completed. The amount of this charge shall not exced ithe maximum established by
the Department of Veterans Affaits for a loan to which Section 3714 of Chagier 57, Title 38, United States
Code applies.

{¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instrome.us, creating and
securing the loan. The assmmer further agrees to indemmify the Department of Veteraws /.f¥airs 1o the
extent of any claim payment arising from the guaranty or insurance of the indebtedness ciericd'by this

Ingtrument,
Initlals: ”y Z
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IN WITNESS WHEREOF, Borrowei(s) has executed this VA Guatanteed Loan and Assomption Policy

LEOBAXDO. SIFUENTES -Borrower -Borrower

-Borrower . -Borrower
~Borpy e ~Borrower
-Borrower -Bommower
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