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MODIFICATION C MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April 20, 2013, s/ made and executed between South Side
Holdings, LLC Series 6125 South Indiana, whose address is 650 W.-!*ving Park - Suite 5601, Chicago, IL
60613 (referred to below as "Grantor") and ABC Bank, whose addruss 1#-5645 W. Lake Street, Chicago, IL.
60644 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 20,-2011 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

recorded in the Cook County Recorder of Deeds Office, State of Minois/ as Document numbar
1122040039,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propeity located in Cook
County, State of lllinois:

THAT PART OF LOT 11, LYING WEST OF THE WEST LINE OF THE PUBLIC ALLEY SHOWN ON THE PLAT
OF DEDICATION RECORDED OCTOBER 14, 1910 AS DOCUMENT 4644550 IN BOOK 10251, PAGE 376
IN WILSON, HEALD AND STEBBINGS SUBDIVISION IN THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 6125-37 South Indiana Avenue, Chicago, IL 60638
The Real Property tax identification number is 20-15-315-005-0000. P
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: S E?

Increase principal to $1,550,000.00 from $990,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall rema§
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with th‘
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
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performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreerment secured by
the Mortgage (the "Note"}). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but #!z0 to all such subsequent actions,

PROHIBITION OF ASTIGNMENT S AND ENCUMBRACES BY BORROWER. Borrower shall not, without prior
written consent of Lendur, create, effect, consent to, attempt, contract for, agree to make, suffer or permit any
Prohibited Transfer (g% dzfined herein). Any conveyance, sale, assignment, lease, transfer, lien, pledgs,
mortgage, security interest or nther encumbrance or alienation, or attempt to do any of the foregoing, of any of
the following rights, properties o interests which occurs, in granted, accomplished, attempted or effectuated
without Lender's prior written acnisent shall constitute a "Prohibited Transfer” hereunder:

a) Borrower's interest under thie Loan Documents or in the Property, or any part thereof, interest
therein or earnings thereon, excepting wniv sales or other dispositions of collateral no longer useful in
connection with the operation of the Propert: {herein called "obsolete Collateral”), provided that prior to the
sale or other disposition thereof, such Obsoletz Collateral has been replaced by collateral of at least equal value
and utility and subject to the liens and security insiests of the Loan Documents with the sams priority as such
liens and security interests in the collateral disposed of;

b) If Borrower, any beneficiary of a trustee burrower, any general partner in a partnership borrower or
partnership or joint venturer in a joint venture borrower vshich is a beneficiary of a trustee borrower is a
corporation or any owner ot substantially all of the stock ot st'Chh corporation is itself a corporation {other than
@ corporate trustee or a corporation whose stock is publicly tradzd on a national securities exchange or on the
National Association of Securities Dealer's Automated Quotation “ystem), any shares of capital stock of such
corporation; or

¢) If Borrower, or any beneficiary of a trustee borrower is a partrership or joint venture or limited
liability company, all or any part of the partnership or joint venture or membe:sbig interest, as the case may be,
in such partnership, joint venture or limited liability company;

in each case whether any such conveyance, sale, assignment, transfer, lien, pledga, mortgage, security
interest, encumbrances or alienation is effected directly, indirectly, voluntarily or inveluriasily, by operation of
law or otherwise; provided, however, that the foregoing provisions of this paragraph shait_not apply (i) to liens
in favor of Lender securing the Indebtedness, (i) to the lien of current taxes and assessmerits rot in default or
(iii) transfers of membership interests in Borrower for estate planning purposes to {a) inirvudiate family
members, (b) trusts established for the benefit of such member or such immediate family members or {c)
entities controlled by such members or such immediate family members
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED APRIL 20, 2013.

GRANTOR:

SOUTH jl.Di-k?LDlNG ERIES 6125 SOUTH INDIANA
By: / j B

Brian Sak, Manag? ot South Side Holdings, LLC Series 6125
South Indiana

LENDER:

ABC BANK

X

Authorized Signer

LIMITED LIABILITY COMPANY ACK/YOWLEDGMENT

STATE OF M ) R DIANA PALICKA
Z ! ) S8 B SRS
COUNTY OF )

On this 45% day of 4 M , / 3 before me, the uridersigned Notary

Public, personally appeared Brian Sak, Mahager of South Side Holdings, LLC Series 6125 Souw» Indiana, and
known to me to be a member or designated agent of the limited liability company that executed the
Modification of Mortgage and acknowledged the Modification to be the free and voluntary act and deed of the
limited liabifity company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this

Modific tion and in fact executed the Modification on behalf of the limited (iability company.
BMMJ Residing at &ZW

J

Notary Public in and for the State of

My commission expires /'02/ § 6
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LENDER ACKNOWLEDGMENT

STATE OF M )
COUNTY OF

r"/,)
’
On this 0?\-)} - day of , /(3 before me, V,ep.m ersigned Notary
Publiﬁ, personally appe:-r:d]” 'a and known to me to be the ~
, authorized ‘zosnt for ABC Bank that executed the within and foregoing instrument and

acknowledged said instrumicnt (o be the free and voluntary act and deed of ABC Bank, duly authorized by ABC
Bank through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to.execute this said instrument and in fact executed this said instrument on
behalf ot ABC Bank,

By VOJ(-M) M" e Residing at W
Notary Public in and for the State of N

-~
My commission expires / ?? / ,/:)
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