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CHICAGO, IL 60613

1342077

ef Recording Return To:
GUARANTEED RATE, INC,.
3840 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

— [Space Above This Line For Recording Data)

Loan Number: 13(875796 MORTGAGE

MIN: 100196399003931157 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document <-¢-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules regarding the usage of »v0ids used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which'isurted  MAY 10, 2013 , together
with all Riders to this document.

(B) "Borrower"is JAMIE BERLOWITZ AND ALISON ANZALONE, HUSBAND AND
WIFE, EACH AS TO AN UNDIVIDED ONE-HALF INTEREST

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a szparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the myrtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrvss and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 3540 N RAVENSWOCOD, CHICAGC, ILLINOIS 60613

(E} "Note" means the promissory note signed by Borrower and dated MAY 10, 2013

The Note states that Borrower owes Lender THREE HUNDRED SEVENTY-NINE THOUSAND
FIVE HUNDRED AND 00/100 Dollars (US. § 379,500.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2043

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINO{S~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Eleoms

Form 3014 1101 Page 1 of 14 www.docmagic. com



1314108448 Page: 3 of 25

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider (] Planned Unit Development Rider
[[J Balloon Rider [ Biweekly Payment Rider

1-4 Family Rider [ Second Home Rider

K] Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Zay." means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules a1durders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Associati = Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or'thz Property by a condominium association, homeowners association of similar
organization,

(K) 'Electronic Funds Transfer" meras any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatzd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autherize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tonsfers.

(L} "Escrow Items" means those items that are desciibed in Section 3.

(M) "Miscellancous Proceeds" means any compensation, se.tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverrges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o al' cr any part of the Property; (iii} conveyance in
liew of condemmation; or (iv) misrepresentations of, or omissions a te, the value and/or condition of the Property.
(N) '"Mortgage Insurance" means insurance protecting Lender agaiist the miznpayment of, or default on, the Loan.
(O) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §26%1 ¢l seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tir.i¢ to4ime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in ‘his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally réiawed mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower" means any party that has taken title to the Property, whetbzt or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdichion]
ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EXzrms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 17-06-112-062-1002

which currzatir has the address of 2144 W SCHILLER ST UNIT B
[Street]
CHICAGO , Illinois 60622 {("Property Address™):
[City) (Zip Code]

TOGETHER WITH ‘al. tic improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeii. il of the foregoing is referredto in this Security [nstrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply veith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exerciscany or 2% sthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requied of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Prrperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenante «¢; national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insivumen* covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agra¢ s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ari L ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Notc and zii; pripayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returaed . Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Inst:urienit be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified checl, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institstion whose deposiis ave insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINOIS—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eferme
Form 3074 1101 Page 3 of 14 ﬁfgf’cﬁwj&mﬂ,
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than <ne Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thz Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exist; at'er the payment is applied to the full payment of cne or more Periodic Payments, such excess may
be applied to any In.e charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Now.

Any application of yay.ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone 'ne-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lter:s., Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil, »'sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can z{tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or greund-vents on the Property, if any; (c) premiums for any and a!l insurance
required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage lacarance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At originatisn or.2t any time during the term of the Loan, Lender may require
that Community Association Dugs, Fees, and Assessmets, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prorapt'y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds uor Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or al! Escrow Items. Lender/ina; waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oriy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for 2nv Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to'Lencer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make 501 payvments and to provide receipts

rshall for all purposes be deemed to be a covenant and agreement contained in this-SeCurity Instrument, as the phrase
"covenant and agreement" is used in Section 9. 1f Borrower is obligated to pay Esc.cw liams directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exer¢ise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to LenZciany such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accosance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha{ avc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appir thi: Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc GRS
Form 3014 1/01 Page 4 of 14 A Advdgiioa
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Caarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wlich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow Items. $o1rower shall pay them in the manner provided m Section 3.

Borrower shall proniptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the piyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfarming such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prucsedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiiig ~out only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Londer subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property i su:Siect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying ithe lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or micieof the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tire char e for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imi rovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Zerder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teziu of the L oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapy rove Parrower' s choice, which right shall
not be exercised vnreasonably. Lender may require Borrower to pay, in connesyza with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 4 ore-time charge for flood zone
determination and certification services and subsequent charges each time remappings < r sizailar changes occur which
reasonably might affect such determination or certification. Borrower shail also be resncnsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revivw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarice toverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, ot ower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewat notices. 1f Borrower obtains any

ILLINGIS—Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . MERS DocMagic ETrme
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in ¥riting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bor ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or rerair is not econamically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the rums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranc’‘oroceeds shall be applied m the order provided for in Section 2.

If Borrower abandons foe-Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenur: may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leude acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ¢~ 9ny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a2 75 any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under-fVinsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender mayv use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid vader the Note or (his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,‘ani use the Property as Borrower's principal residence
within 60 days after the execution of this Security instrument a7id shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, viess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cizcvmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Luspections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate or commit wis*c on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ord<r t5 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuantto Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if dzmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witn dasiage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L.nror has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sizg!. payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ale 40 sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion o7 such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

ILLINCIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFormas
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.  If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender tmay do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
Property and rights under this Security instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaiss, vhange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violuiions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectiun ¢, Lender does not have to do so and is not under any duty or obligation to do 50. It is agreed that
Lender incurs no Yabi.ity for not taking any or all actions authorized under this Section 9.

Any amounts disoursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thise amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, 1.ron notice from Lender to Borrower requesting payment.

If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasriiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leascheid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requizcd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortpaze Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des.gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent-io fie-cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to"Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucli sy reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall wot ¢ required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pa/ments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towsid the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Luan-an Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, orrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reszrve, until
Lender' s requirement for Mortgage Insurance ends in accardance with any written agreement between Berrorver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or maodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Sin: le Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
te receive zeitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearacd at the time of such cancellation or termination.

1. Assigminzavof Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lzndor.

If the Property is aar:iag-d, such Miscellancous Proceeds shall beapplied to restoration or repair of the Property,
if the restoration or repair s “conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall kave the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such Propurts tC ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promyily, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proeseds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellane yus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i7 any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiyz of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiier o1 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value oft.i¢ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in viiue 15 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial (aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sevrzity Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: {2 -the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by \b) t'ic. fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance snall 5z paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tl e fai: market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arioriai-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lsarcr otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrwinert whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS—Single Family—Fannia Mag/Freddie Mac UNIFORM INSTRUVENT - MERS pr—
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ather material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the

. order provided for in Section 2.

~12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Berrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument Ly eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by {.ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from tinrid persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and 3rveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors 3.4 liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccuie the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's-nterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the swmis sucured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, frroeor or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 19_2ny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wtitiug, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrov er shall not be released from Borrower’ s abligations and liability
under this Security Instrument unless Lender agrees to (uch .elease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propirty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection an< v.luation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a-cpecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees the t are 2ypressly prohibited by this Security
Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that aw.(s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lo exceed the permitted Jimits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums already collected fraom Borrower which exceeded permitted limits will ve refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makinz 2 direct payment
to Borrower. If a refiind reduces principal, the reduction will be treated as a partial prepayineat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boirriver might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice

- address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one fime. Any notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's

JLLINQIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Ererms
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note cenflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As usrd i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or-words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowe:'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of v Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any.ieg:i or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Dorrower at a future date to a purchaser.

If all or any part of the Progeity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment i full. of all sums secured by this Security Instrument. However, this option
shall not be exercised by- Lender if such excreiseis prohibited by Applicable Law.

If Lender exercises this option, Lender skal' give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of .
this period, Lender may invoke any remedies permitted by *ius Security Instrument without further notice or demand
on Borrower, :

19. Borrower's Right to Reinstate After Acceleration. if 5o rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disceitiiiued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thic. Sccuritv Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reir state, or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lend<r 2!l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (0} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security 7 sirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fe¢s 'ncurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d}-inkes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right: unle= this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall czntiiuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstueement sums
and expenses in on¢ or more of the following forms, as selected by Lender: (a) cash; (b) money order; (! cartified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or eniity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Insirument) can be sold one or more times without prior notice to Borrower, A sale might
* result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOQ[S--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1105 : Page 10 of 14 ‘ S



1314108448 Page: 12 of 25

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be take:, that time period will be deemed to be reasonable for purposes of this paragraph., The notice of
acceleration ans opportunity te cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuent to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this ¥cijon 20, .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other f.aranable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or frrmaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction whoce'the Property is located that relate to health, safety or environmenta! protection;
(¢) "Environmental Cleanup" includes any: response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviianmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanu).

Borrower shall not cause or permit the preserncs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violztion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the preserice) use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property:” “the preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Faz rdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ¢: the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any invesigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Picperty and any Hazardous Substance
or Eavironmental Law of which Borrower has actual knowledge, (b} any Enviroumerial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazurdons Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy, affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or a=;orivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necissar s, Borrower shall
promptly take alt necessary remedial actions in accordance with Environmental Law. Nothing herzin Laall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratien following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
noticc may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law, :

24. Waiver of Homestead. In accordance with {ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance roverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protuct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ¥ connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing L.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If LenZer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inte ezt and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date o the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total oulstaiiting balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oltain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF; SLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with it.

| /_1 @fﬁe@% (Seal) - 1 /74;3“0/ A4 (Seal)

JAMIEYBERTOWITZ -Borrower ALIGON ANZALONE Borrower
A2 (Seal) Seal
-Borrower -Bon('owex)'
2 (Seal Seal
—Bcrscweg -Borgowez
Witness: Witness:

(0 N MU oy

ILLINQIS~-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS ' Dociteg
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[Space Below This Line For Acknowledgment]

State of ILLINOISEOPI®'S Republic of Ching
¥ of Beijin } ss:

County of COOK

Embassy

of the Unitegd
fica

)
)

The foregoing instrument was acknowledged before me this _MAY 10, 2013 _

by _JAMIE BERLOWITZ AND ALISON ANZALONE /,

/

\

£\

Signature of Person Taking Acknowledgment

Matt Pierson
Vice Consul

Title

(Scal)" S<rial Number, if any
PRESIDENTIAL C'MMISSIONS DO NOT EXPIRE
ILLINCIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERmms
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Loan Number: 130875796

FIXED INTEREST RATE RIDER

Date: MAY 10, 2013
Lender: GUARANTEED RATE, INC.
Borrower(s): JAMIE BERLOWITZ, ALISON ANZALONE

THiS FIXED INTEREST RATE RIDER is made this 10th dayof MAY, 2013
and is incemmorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o1 Sccurity Deed (the "Security Instrument") of the same date given by the undersigmed (the
"Borrower"}-io sccure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEELRATE, INC.
(the "Lender"). Ti:e Security Instrument encumbers the property more specifically described in the Security
Instrument and located 4t '

2144 W SCHIT.LIR ST UNIT B, CHICAGO, ILLINOIS 60622
[Property Address]

ADDITIONAL COVENANTY, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) "Note" of the 5:curity Instrument is hereby deleted and the following
provision is substituted in its place in the Securi*y instrument:

{ E ) 'Note" means the promissory note signed by ‘ne Borrower and dated MAY 10, 2013
The Note states that Borrower owes Lender THREE FUNDRED SEVENTY-NINE

THOUSAND FIVE HUNDRED AND 00/100 ~Dillas (U.S. §379,500.00 )
plus interest. Borrower has promised to pay this debt in reguia: P2riodic Payments and to pay the debt in
full not later than JUNE 1, 2043 at the ra'zof 3.990%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

Q*% (Seal) \_}f[ém,‘(} ,’} 1'9”/0\0_ (Scal)
JAMIE B WITZ -Borrower ALISON ANZAT.ONE -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) — (Seal)

-Borrower _ -Borrawer

ILLINOIS FIXED INTEREST RATE RIDER Dociagic €Fprrmp
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Loan Number: 130875796

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of MAY, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at;

2244 W SCHILLER ST UNIT B, CHICAGO, ILLINQIS 60622
[Property Address]

14 rAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: ard Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaduition to the Property described in Security Instrument, the following
items now or hereafter attachzd 1> the Property to the extent they are fixtures are added to the
Propesty description, and shalt alsn constitute the Property covered by the Security Instrument:
building materials, appliances ar.d sonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be vsed i connection with the Property, including, but not
limited to, those for the purposes of supp!ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex{ingu_shing apparatus, security and access control
apparatus, plumbing, bath tubs, water hearirs water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, ryris, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, “atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerierts and additions thereto, shall be
deemed to be and remain a part of the Property covered by e Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to i1 %hic. 1 -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANCEWITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless.Lender
has agreed in writing to the change. Borrower shall comply with all laws, (rdirances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

m writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Asused in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
15'c..2 leasehold.

1 Z.SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESEIQON. Borrower absolutely and unconditionally assigns and transfers to Lender
alt the rents-an< tevenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payablc. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eachi-ienant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower :hell meceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Secticn 2205 the Security Instrument and (it) Lender has given notice to the
tenant(s) that the Rents are tc be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeit #2d not an assignment for additional security only.

If Lender gives notice of defaul to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beuent of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal} oe ¢ntitled to collect and receive all of the Rents
of the Property; (iif) Borrower agrees that each tznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerder's written demand to the tenant; -(iv)
unless applicable law provides otherwise, all Rents celiesied by Lender or Lender' s agents shall
be applied first to the costs of taking control of and mariaswg the Property and collecting the
Rents, including, but not limited to, attorney's fees, receive:'s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, asseisments and other charges
on the Property, and then to the sums secured by the Security Inswurmznt; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accouniJor only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver anpointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking cortrol Hf and
managing the Property and of collecting the Rents any funds expended by Lender 107 5xich
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumént
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocM Exnrans
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

N T
4@ W (Seal)

oo ety

JBMIE BERLOWITZ _Borrower ALISON ANZALONE _Borrower
(Seal) - (Seal)

-Borrower -Borrower

Seal § (Seal

-BOI’I('OWEI)' -Borrowen)'

MULTISTATE 14 FAMILY RIDER Dociagic EForms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number: 130875796

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 0thday of MAY, 2013 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Leader") of the same date and covering the Property described in the Security Instrument and located at:

2144 W SCHILLER ST UNIT B, CHICAGO, ILLINOIS 60622
[Property Address)

The Property inciudzs 2 unit in, together with an undivided interest in the commen elements of, a
condominium project Lnrwn as:

LEAVITT SCHILLER CONDOMINIUMS

(Name of Condominium Project]

(the "Condominium Project”). If the (wrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds £l te property for the benefit or use of its members or
shareholders, the Property also includes Borrow zr's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tu-0= covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/as follows:

A. Condominium Obligations. Borrower shall perfor =-all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; £iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wil a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sati:factory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the peivds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inzhwding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendvr vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagle EFaTmes
Fannie MaelFreddie Mac UNIFORM INSTRUMENT G o
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid ta Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Lorower in connection with any condemnation or other taking of all or any part of the Property,
whether of the un: or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shal' ue/paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument «s piavided in Section 11,

E. Lender's Prnior Cznsent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either paration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prrjeci. except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisicp.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profeszicial management and assumption of sclf-management of the
Owners Association; or (iv) any action which w)uld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uiacceptable to Lender.

F. Remedies. ifBorrower does not pay condotiirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under €112 piragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: 2:d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a7 iiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER ERme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. '

1 @%Qﬁ\ s oy b s

JAMIE BERLOWITZ -Borrower ALISON ANZALONE~— -Borrower
a’ (Seal) (Seal)

-Borrower -Barrower

(S = ]) (Seal)

-Borrower . -Borrower

MULTISTATE CONDOMINIUM RiDER i DocMaglc EFzomms
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EXHIBIT A
PARCEL 1:

UNIT B, IN THE LEAVITT SCHILLER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

THE EAST 69 FEET OF LOTS 25, 26, 27, 28, 29 AND 30 IN BLOCK 9 IN D. S. LEE'S ADDITION TO CHICAGO
IN SECTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0611412056, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE G-3, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
0611412056.

PIN: 17-06-112-062-1002

Exhibit A 1302918IL
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This instrime:t was prepared by: Brenda Onufryk

Please return to:
PNC Bank, N.A.

T T T TRequest 1D 0117139409031 -
ATTN: Michele M Hail
2730 Liberty Avenue, M.L. F5=CLC.01-E
Pittshurgh, PA 15222

TAXPARCEL LD. NO.

SUBORDINA"ION OF MORTGAGE

From: JAMIE BERLOWITZ and ALISON Wortgage Daied: 02/21/2008
ANZALONE :
2411 W Schiller 8t. Unit B Mortzap: Recorded: 03/26/2008
Chicage, IL 60622-3063 as Instiuraet Number 0808604017 and/or in
Liber/Vol/ze , Folio/Page in the

Recorder's offive ot
Cook County, i\llincis
To: PNC Bank, N.A. as successor by

merger to Natlonal City Bank Debt: $130,000.00
KNOW ALL BY THESE PRESENTS

That PNC Bank, N.A. as successor by merger to National City Bank, the Mortgagee above

named (or the successor, by merger or change of name, to the Mortgagee above named), FOR VALUL
RECEIVED, does hereby agree that the lien of the above recited Mortgage be subordinated to and
postponed in favor of a certain Mortpage given by the above named Mortgagor to Guaranteed Rate

Inc. ISAQCA/ATIMA, dated , and recorded in Mortgage Book
Volume , Page and not to exceed the principal amount of $379,500.00 with the same

force and effect as if the First above recited Mortgage had been entered of record in the office of the
Recorder of Deeds of Cook County, ¢n a day subsequent to the day of entry for record of the Second
above recited Mongage, and Provided also that the lien of said First recited Mortgage on any other property
of said Mortgagor or Present owner of the mortgaged Premises shall in no way be affected.

Subordination Agresment Document, page 1 of 2
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PNC Bank, Bank ~1.h. as successor by merger to National Cltv Bank

.
Namc Michele M Han =

w1lness
Title: Consumer Loan Officer \b&(‘ff‘v

Debra Valentino, witness

Commonwaeaith of Pennsylvania ) s8:
County of Allegheny )

Before me, :&:undersigned, a Notgry Public in and for sapd Civity and State, this
2 day of % , 203 personally appeared
Michele M Hall as Consumer Loan Officer of PNC Bank, N.A- and ac'arowledged the execution of

the foregoing Agreement.

COMMUNWEALTA e “ENNSY LVANIA _

Nolaﬂn
tiegan Diltard, l\otar Oubilic

ic: CRy of Eitsburgh, Alleghe 1y Cornty
M; Comm:sston Expires; ah b_”-a/d I chmmlsswnExgln:sJan 19,7016 _
. ‘ ! l [Q b TIEBER, PENNSYLVAIGA ASSOCIATION Gr NOTPPZZS

County Of Residence:
This instrument prepared by Brenda én uﬁgf, PNC Bank, N.A.

Please return to:  PNC Bank, N.A.
Lending Services
ATTN: Michele M Hall

2730 Liberty Avenue. M.S. PS-PCLC-01-E
Pittsburgh, PA 15222

Subordination Agreement Document, page 2 of 2

powerad by XetusOne,



