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SUBORDINATION AGREEMENT

v

This SUBOLNMNATION AGREEMENT (this “Agreement”) executed as of this 24th day of April 2013
between URBAN PAR7NZRSHIP BANK, as successor-in-interest to The Federal Deposit Insurance Corporation,
as receiver for ShoreBank (¢ “Junior Lender™) having its principal office at PO Box 19260, Chicago, Illinois

60619-0260, and EVOLVE B/ANKK ,~P€ TRUST, its successqrs and/or assigns, having its principal place of
business at 30\ M[&L"Ng\l MMMM 7230\ (the  “Senior
Lender™). &'}

V¢ITNESSETH:

WHEREAS, the Senior Lender is the owner ana holder of that certain Promissory Note dated 05-08~13
2013 in the original principal amount not to exceed $247,052.00 (the “Senior Note™), executed Matthew Hidinger
(the “Borrower™); and secured by that certain Mortgage dat.d 23 of even date with the Senior Note and recerded on

- 013 in the Recorder’s Office of ~Cook County, Illinois as Document Number

f31 ? ?ﬁ : ﬁé on the real estate described on Exhibit A actuchad hereto (the “Senior Mortgage™); and
WHEREAS, the Junior Lender is the owner and helder of that ¢critaiy Promissory Note dated June 25, 2009
in the original principal amount of $30,000.00 executed by the Borrower {th=Junior Note™) and secured by that
certain Mortgage dated June 25, 2009 and recorded on July 16, 2009 in thz kecorder’s Office of Cook County,

Illinois as Document Number 0919731073 on the real estate described on Exniit 4 attached hereto (the “Junior
Mortgage”); and

WHEREAS, the Borrower wishes to refinance an existing senior loan with funds fresithe Senior Note; and

NOW THEREFORE, to induce the Senior Lender to refinance an existing senior loan to/th. Borrower with
funds provided by the Senior Note and secured by the Senior Mortgage, and for other valuable oonsideration, the
receipt of which is hereby acknowledged, the undersigned do hereby agrec as follows:

PRECISION TITLE

1. The Junior Lender hereby agrees that the lien of the Junior Mortgage shall be subordinate to the lien of the
Senior Mortgage.

2. The provisions of this Agreement constitute a continuing agreement and shall (2) remain in full force and
effect until the Senior Note shall have been terminated as provided therein and the debt thereunder shall have been
indefeasibly paid in full; (b) be binding on the Junior Lender and its successors, transferees, and assigns; and (c)
inure to the benefit of and be enforceable by the Senior Lender and its successors, transferees, and assigns.
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3. No amendment or waiver of any provision of this Agreement or consent to any departure from it parties
hereto shall be effective unless in writing and signed by the parties hereto, and then the waiver of consent shall be
effective only in the specific instance and for the specific purpose for which it was given.

4. All demands, notices, and other communications provided for under this Agreement shall be in writing
(including telegraphic communication) and sent to the addresses set forth in the introductory paragraph of this
Agreement, or another address designated by either the Senior Lender or the Junior Lender in a written notice to the
other party delivered according to the terms of this Agreement. All such demands, notices, or other communications
shall, when mailed or telegraphed, be effective when deposited in the mails or delivered to the telegraph company,
as the case may be, addressed as provided above.

5. This Agreement shall be governed by, and construed in accordance with, the internal laws and not the
conflict of Jaws rules of the State of Iilinois. The invalidity or unenforceability of any term or provision of this

Agreement shall not affect the validity or enforceability of any other term or provision.

6. This Agrerinent may be executed in one or more counterparts, each of which shall be deemed and original,
but all of which sna¥! hcone document.

WITNESS our hands this 24th day of April 2013,

URBAN PARTNERSHIP BANK,
As successor-in-interest to the Federal Deposivincurance Corporation,
as receiver for Shor

. /

by &,
Printed Name: W_%L
Its: CiuirE (Pevats, 5 ity

EVOLVEBRANK TRUST

N{M_.._ |

Printed PHame: L
Its: 5??
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STATE OF ILLINOIS

COUNTY OF 00 l&

' ¢ .
I, ) I l MfLY“l L‘f\ ij , a Notary Public in and for said County, in the State

aforementioned, DO HEREBY CERTIFY that E@ bgc‘f" ZMJU" l'a_ N personally known to me to be

-

the erah 1 of Urban Partnership Bank, as successor-in-interest to the Federal
Deposit insurance Company, as’receiver of ShoreBank, and personally known to me to be the same person whose
name is sv’scribed to the foregoing instrument, appeared before me this day in person and acknowledged that as

such he signed and delivered said instrument pursuant to authority given by Urban

Partnership Bank, s successor-in-interest to the Federal Deposit Insurance Company, as receiver of ShoreBank as
his free and voluntary a-t.and as the free and voluntary act and deed of Urban Partnership Bank, as successor-in-
interest to the Federal Depos't Insurance Company, as receiver of ShoreBank, for the uses and purposes therein set

forth.

GIVEN under my hand and ofricia’ seal this Zhl day of

#our; Public, State of Winols
Wy Corarbelon Expires June 29, 2018
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stateor T N
COUNTY OF Shelb Y

I, O\nn.@ﬂe (rku’o'( Dh"h: a Notary Public in and for said County, in the State
aforementioned, DO HEREBY CERTIFY that

SIPhet o of EVOLVE BANK

i
whose name-is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that

, personally known to me to be the

T, and personally known to me to be the same person

: (

as such,if Lhtt‘f(w_?;’ mﬂe/she signed and delivered the said instrument pursuant to authority given by said

Cnet A

EVOLVE BANK A\ULT¥IST as his/her free and voluntary act and as the free and voluntary act and deed of
s

EVOLVE BANK A %Rl"S'l ', for the uses and purposes therein set forth.

GIVEN under my hand and officia! seal this | & day of ﬂ”\t\k\ 2013

Ndn.ypublicjw 00 prvne %10 Meo [g,iad iQOI‘/
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Exhibit A
Legal Description

Parcel

Unit GW in Lakeview Manor Condominium as delineated on a survey of the following described real estate: Lot 3
and the East 5 3/8 inches of Lot 4 in the Resubdivision of Lots 6 to 10 inclusive in Scholesser, Comstock and Pick’s
Subdivision of Lots 7 and 10 and the North 2 % acres of Lot 8 in Hundley’s Subdivision of the East % of the

Southeast % of Section 17, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
llinois.

Parcel 2

A perpetual and-exclusive easement in and to the parking space P-7, as a limited common element as set forth and
defined in said de:laration of condominium and depicted on the plat of survey attached thereto in Cook County,
Ilinois together ¥th an undivided percentage interest appurtenant to the unit as set forth in the Declaration of
Condominium recordd "ebruary 20, 2009 as Document Number 0905110027, in Cook County, Illinois.

PIN:  14-17-414-033-1002
ADDRESS: 840 West Belle Plains Avenue, Unit GW, Chicago, [llinois 60613




