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DEFINITIONS

Words used in mmitiple sections of this document are :fned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Usage of words used in this document are
also provided in Section 16,

(A) "Security Instroment” means this docoment, which is dated 05/13/2313 ,
together with all Riders to this document.
(B) "Borrower” is GuilTermo Ortega and Irma Ortega, as tenarcs by the entirety

Borrower is the mortgagor under this Security Instrunent,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Green Tree Servicing LLC

Lenderisa Corporation

organized and existing under the laws of Delaware

Isglidé’s address is 300 Landmark Towers, 345 Saint Peter Street. Saint Paul, MN
(E) "Note" means the promissory note signed by Borrower and dated 5/13/2013

The Note states that Borrower owes Lender One Hundred Sixty Three Thousand Five

Hundred Dollars
(U.S. $153,500.00 } plus nterest. Bonwerhas%mﬁsedtopayﬂﬁsdeMMregu]aIPeﬁodic
Paymers a1 1o pay the debt in full not later than June 1,

(F}”Propmy”mnsthepropenyﬂmisdescﬁbedbelowumierthehmding'Tmnsf;:rofkightsinthe
Property.*

(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not., ! all sums due under this Security Instrament, plus interest,
(H)“Rlders”aﬂ‘\'demmmmntylmmmmmmexeambym The following
Riders are to be executed 'yv Borrower [check box as applicable]:

(] Adjustable Rate Rider |_| Cradominium Rider Second Home Rider
[_] Balloon Rider (__! Planned Unit Development Rider || 14 Fanily Rider
[] VA Rider || Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law™ means all controlirg applicable federal, state and local statutes, regulations,
ordinances andd administeative rales and orders {thad ave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{¥) "Commumity Association Dues, Fees, and Assecorents™ means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Propeitv vz a condominium association, homeowners
association or similar organization,

(K) "Electronic Fumds Tramsfer® means any transfer of fiuxds, nther than a transaction originated by
check, draft, or similar paper instrument, which is initiated wrouph s electronic terminal, telephonic
instroment, computer, or magnetic tape so a8 to order, instruct, or sthotiz: 2 financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of sole transfers, antomated teller
machine transactions, transfers inmitiated by telephome, wire transfers,- 27d antomated clearinghouse

transfers.

(L) "Escrow Ktems™ means those items that are described in Section 3,

(M) "Miscellancous Proceeds” means any compensation, settlement, award of dasages. or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described ia Se tion 5) for: (i)

damage to, or destruction of, the Property; (if) condemmation or other taking of all or ray part of the

Property; (i} conveyance in lien of condemmation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

g%mm’mmmgmagﬁmﬂmmmaﬂmd&mm
Loan,

(0) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any or successor legislation or regulation that governs the same subject matter, As used

mmkSecmtyhsumm,'RESPA'mfasman:eqmmmemmmmomﬂmmmpowdmmgam

{oa federaﬂyrelﬁedmtgageloan’evenifﬂ:ehmdowmtquaﬁfyasa *federally related mortgage

oan” under RESPA,

106AIL 000624954210 05/08/2013 10:52am
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{Q)) "Successor In Interest of Borrower™ means panythathastakenuﬂetomel’ropeny whether or
nmmatthyhasammdBoﬂomrsobngaﬁommmeNcmandlortMSecmtyInsmm

TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mexdifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender amd Lender’s successors and assigns) and
to the successors amxl assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook: [Name of Recording Furisdiction]:
The Assessor’s Parcel Number (Property Tax ID#) for the Real Preperty is

24012130140000. See Attached legal discription

Parcel I Number: 24012130140000 which currently has the address of
2701 W 8%th Street [Strest]
Evergreen Park [Ckl, Minois 60805 [Zip Code]
{"Property Address™):

TOGEFHERWITHalIthemlpmvememsmwmhmﬁermmx‘mthcpmpeny,andall
casements, appurtenances, and fixtures now or hereafter a part of the propiotv, All replacements aud
admnomshaﬂdmbewveredbymisSemmﬂmmmAuofﬂmfomginﬂsmfenedmmﬁﬁs
Security Instrument as the "Property.” Borrower understands and agrees that MERY holds only legal title
mmmmwmmmmmmﬁmwmwmmm
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righ 1. exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
takeanyactionreqxﬂredoflendcrinclmding,bmnotlimiwdto,mleasmgandmehngdw?.ecunty

mnﬁmommm%mwm%%%ofm%mmmqmmnﬁ
to mortgage, grant and convey the Property Property is unencumbered, except
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjecttoanyenmnnbramesofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

%}KI'IFORM COVENANTS, Borrower and Lender covenant angd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

106AIL 000624954210 05/08/2013 10: 52am
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pursuant to Section 3. Payments due under the Note and this Secority Instrument shall be made in U.S.
currency, However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; {b) moncy order; {c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instimtion whose depesits arc insured by a
federel agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 183,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the T.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wioout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments fa t=e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ook Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ungpptied fumds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1 Gezrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein (o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under i< Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furare asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrrinent or performing the covenants and agreements secured by this Security
Instrament,

2. Application of Payments or Broceeds. Except as ofherwise described in this Section 2, all
paynwmsacccpmdmdapphedbymshﬂlbcapphedmthcfoﬂowmgmderofpnmty'(a)mtemt
due under the Note; (b} principal due under i'ic Note; () amounts due under Section 3. Such payments
shall be apphied to each Periodic Payment in the orier in which it became due. Any remgining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for 2 delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment 14v be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in foll, To the extent that any excess exists after the payment is ap¥ed to the full payment of one or
more Perfodic Payments, such excess may be applied to any late charges (ue. Voluntaty prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procseds to principal due under
the Note shall not extend or postpone the due date, or change the amoumt, of the Porodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi; Pa nnents are due
wiier the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymeis 21 <arounts due
for: (a) tares and assessments and other items which can attain priority over this Security lovioment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if ay; (¢)
prcmmsforanyandaﬂw&mcmqmedbyl&ndernndcr&cnons and (d) Mortgage losurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
hmmnceptennumsmaccordmcemththepmvxmnsof&cnonlo These items are called *Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower*s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligationwpaytolendeanndsforanyorauEscmetemsatmyﬁm Any such waiver may only be
in writing, In the event of such watver, Borrower shall when and where payable, the amounts
106AIL T T 05/08/2013 10:52am
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

Lrade: may, at any time, collect and hold Funds in an amount ()} sufficient to permit Lender to apply
the Funds + the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wxlcr FFSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiiars of expenditures of foture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shatl ix held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Zucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl. 1epder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmmally
analyzing the escrow account, or ve rifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lcpier to make such a charge, Unless an agresment is made in writing
or Applicable Law requires Interest to bo rax' on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borre.-ox amd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Goirower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /1f there is a shortage of Fuixis held in escrow,
as defined under RESPA, Lender shall notify Borrower as rerjai.2d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeses with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, ¢4 aufined ynder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsc the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than 12 morw's' nayments,

Upon payment in full of all sums secured by this Security Instrament, tender shall promptly refond
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lesseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmraiv, if any, To
the extent that these items are Escrow ltems, Botrower shall pay them in the mammer provided 7 Section 3.

Borrower shall promptly discharge any lign which has priority over this Security Instruners unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acctptable
to Lender, but ooly so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lign while those proceedings are pending, but only until such proceedings
are congluded; or (¢) secures from the holder of the lien an agreement satisfactory t0 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loean,

8, Property Insuxance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes aud floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinatio s, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification: scrvices and subsequent charges each time remappings or similar changes occur which
reasonably mright ¢t such determination or certification. Borrower shall also be responsible for the
payment of any fess impnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone sicrmination resulting from an objection by Borrower.

If Borrower fails to meiatrin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covery ge, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity L the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicrier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc <~verage so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. Any siounes disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sl'al! be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewats of cuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nxressge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 9% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, iaca otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stamdard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insnrance catrisr and Lender. Lender
may make proof of loss if not made promptly by Borrower., Unless Lender and Borroeer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insutance was requites oy £ suder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zeasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the -ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusuce the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lander’s security would be lessened, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property undex
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to auy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to auy refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoris unpaid under the Note or this Security Instrument, whether or not then due.

6. Ooccuprocy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withis ¢/, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borros#:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writwg, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which cic beyond Borrower’s control.

7. Preservation, Mainfannee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 13siding in the Property, Borrower shall maintain the Property in
oxder to prevent the Property from dutndorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that xepalx) or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to cvoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Jamage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaiis 2.4 restoration in 3 single payment or in a series of
progress payments as the work is completed. If the insgoarie or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of i3.:rower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon amd irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’yirg such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default it, dvuing the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o: statements to Lender
{or failed to provide Lemder with material information) in commection with t'e )oan, Material
representations include, but are not limited to, representations concerning Borrower's wrapacy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inscrwrsont, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, ) there
is a legal proceeding that might sigmficantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attsin priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Limited to: (a) paying any sums secured by a len
which has priority over chis Security Instrament; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wutilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrorment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

HtPVSemmtyIDSHMBmaleasehom,Bonmshanwmplymmwthepmvmomofme
lease. Tt Resrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge wnless
Lender agr-es to the merger in writing.

IQ.MW;mhmmmﬁummqmmdMongageImumasawndmanofnmhngmeIoam
Borrower shall v the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuw avie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach mswmemdBormwerwasmqmedtomkesepmtelydemgmﬁedpaymms
toward the premiums fo: *Mortgage Insurance, Borrower shall pay the premiums requited to obtain
coverage substantially equivalent to the Mortgage Insurance previously m%ct,atacostsubsmlly
equivalent to the cost to Bermea of the Mortgage Insurmxce previously in effect, from an alternate
mortgage insurer selected by Lemdes. If substantially equivalent Mortgage Insumance coverage is not
available, Borrower shall continue {0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ciased to be in effect, Lender will accept, use and retain these
paymemsasamn-reﬁmdablelwrescrc‘nlieuofMortgageInsmame Such loss reserve shall be
non-refundable, notwithstanding the fact that (2= Loan is ultimately paid in full, and Lender shall not be
reqmredwpayBonoweranylmerestoreanmgsr"mhlossmve Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again v.comes available, is obtained, and Lender requires
separately designated payments toward the premiums fuc *Movtgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bortowe: was requiredl to make separately designated
payments toward the premiums for Mortgage Insurance, Burroiver shall pay the premiums required to
maintain Mottgage Insrance in effect, or to provide a nopiundable loss reserve, unatil Lender’s
requirement for Mortgage Insurance ends in accondance with any wriricn agreement between Borrower and
Lender providing for such termination or il termination is required by /spplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providerl w the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases flic Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is o z party to the Mortgage
Insurance

Mortgage insuters evaluate their total risk on all such insurance in force from time ta time, and may

enter info agreements with other partics that share or modify their rigk, or reduce losse;. Thzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pucr (02 parties) to
these agreements. These agreements may require the morigage insurer to make payments usios; any source
of funds that the mortgage msurer may have available {which may include funds obtained froia Mortgage
Ingurance premiyms), ) )
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchumge for a share of the
premiums paid to the insurer, the arangement is often texmed "captive reinsurance.* Further:

(a) Any such agreements will not affect the amounts that Borrower hay agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrowexr will owe for Mortgage Insurance, and they will not entitle Boxvower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are bereby
assigned to and shall be paid to Lender.

Ifﬂxerpenyismged such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender’s security is not Jessened.
DmngsuchmpmmﬁmeﬂmpenoiImdershaﬂhmmengmwholdmchMmeﬂmumwds
until Lerace has had an opporunity to inspect such Property to ensure the work has been completed to
Izndmsudsfacﬂomprovidedthatsmhmspecdonshaubemdcmkenpmmpﬂy Lender may pay for the
repairs ana rotoration in a single disbursement or in a series of progress payments as the work is
completed. Unlee2 an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous roceeds, Lender shall mot be required to pay Botrower any interest or earmngs on such
Miscellaneous Proces.ds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellsuzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, w:.hﬁmexcess,ifany, to Borrower. Such Miscellaneous Proceeds shall be
apphedmﬂxem'derprowded » in Section 2,

ﬂleevemofawmlmug,d@strucnon.orlossmvalueoftherpeny the Miscellaneous
Proceeds shall be applied to the sups-cecured by this Security Instrument, whether or not then due, with
theexcess,xfany,paldeorrowm

In the event of a partial taking, desttiction, of loss in value of the Property in which the fair market
value of the Property immediately befoi¢ m partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuisd nv this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Liorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rexduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total zzaount of the sums secured immediately before the
partial taking, des&ucﬁon,mhssmvalnedmdmay(h)theﬁumrkavalneoftthmpeny
immediately before the parial taking, destruction, or loss 1o 7alue. balance shall be paid to Borrower.

In the event of a partial taking taking, destruction, or loss in vavic of Property in which the fair market
valueofthePropertylmmdlatelybefomthepamaltakmg Gesanction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, Z<struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrament whether or not the sums ate then due.

If the Property is abandoned by Borrower, ar if, after notice by foadsr to Borrower that the
OppomngParty(asdeﬁmdmmcnextsemcme)oﬁ‘erstomakeanawmﬂto <ule a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or fepair of Jie Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party® nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-1igls of action in
regard 0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bequn that, in
Lender’s judgment, oouldremltmforfemreofthePropenyoromermmlmpmrmemormﬂcr’
Interest in the Property or rights under this Security Instrament, Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
digmissed with a roling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or xights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

assigned and shall be
%M&mmm@wmmmﬁﬂmmmw
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbeargnce By Lender Not a Walver, Extension of the tdme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shatl not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of auy demarx! made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linhility; Co-signers; Successors and Asyigms Bound, Botrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bormower who
co-signsth:sSecurityInstmmnhndommtexecmtheNom(a "co-signer”): (a)mc&m%ﬂns
Security nctrument only to mortgage, grant and convey the co-siguer’s interest in
tcrmsofthmmyInstnnnem (b)lsrxnpcrsonanyobhgatedmpaythesmsmnedbyﬂusSemmty
Instrumen; 72l {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
nmkemyacwm:odanomwmmgardmmztemmofthismuﬁtymmmmemwmuw
co-signer’s cousern,

Subject to the pwisions of Section 18, any Successor in Inmterest of Borrower who assumes
Borrower’s obligatious naorer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 7»3 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgrcments of this Security Instroment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender tav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Secutity Instrument, including, but not haited 0, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exy o authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohily iou on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security \stroment or by Applicable Law.

If the Loan is subject to a law which sets maximim Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan esceed the
permitted limits, then: (a} any such loan charge shall be ridroed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectod “rom Borrower which exceeded permitted
limits will be refunded to Borrower, Iamiermaychoosemwmﬂﬁsrefumwreducingﬂlepﬂmipal
owed under the Note or by making a direct payment to Borrower, It a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaaes of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boawwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with'tbis Security Instrument
nust be in writing. AnymneetoBommincommcnonmththisSeumtyInsumnen‘shaﬂbedeemndto
have been given o Borrower when mailed by first class mail or when actually delivere4 +5 Borrower’s
notice address if sent by other means, Notice to any one Botrower shall constitute notice <0 s Borrowers
nnless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender, Botrower shaix nomptly
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure,
Thewmybeoﬂyomde&smtcdmﬂceaddmmmderﬂm&cmtymsmmcmatmyomm Any
notice to Lender shall be gi bydehvenngnorbymi]ing1tbyﬁrstclasmailtolmdersaddress
stawdhareinunlesslmdﬁhas designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, meAppﬁcableuwmquimmmwmsnﬁsfymecomspOquMmmmmdcrtﬁsSwmhy
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly alfow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision orcla:useofthisSecm;tty' Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word *may"® gives sole discretion without any obligation to
take any <otion.

1%, 2urrower’s Copy. Borrower shall be given ong copy of the Note and of this Security Instrument,

18, Trozuter of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in ithe Poperty® means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCTOW agreement, thr, intent of which is the transfer of title by Borrower at 2 future date to 2 purchaser,

If all or any par. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard. & beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav-esquire immediate payment in full of all sums secured by this Security
ml‘i{m,moﬁmshaﬂmmmwm&mmmiwhpmmw

W,

If Lender excrcises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dsys Tom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scryed by this Security Instroment, If Borrower fails to pay
these sums prior to the expiration of this r.xiad, Lender may invoke any remediss permitted by this
Security Instrument without further notice or dems~=d on Borrower.

19. Borrower’s Right to Reinstate Aftes Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement «f tais Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the texmination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Sevruty, Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any ether covinants or agreements; (¢} pays all
expenses incarred in enforcing this Security Instrament, including, bui no* timited to, reasonable attorneys’
fees, property inspection and valuation fies, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ta’cs sach action as Lender may
reasonably require to assure that Lender’s interest in the Property amd righs under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insorument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require iomt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selerted be. Lender; {a)
cash; (b} money order; (¢} certified check, bank check, treasnrer’s check or cashier’s cherk, Jrovided any
such check is drawn upon an Institution whose deposits are insured by a federal agency, insov.oncntality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insumrent and
obligations secured hereby shall remain fully effective as if no acceleration had occorred, Howevs:, this
right to reingtate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instroment} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “"Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comection with 2 notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that atises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other praty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable “aw provides a time period which must elapse before certain action can be taken, that time
period will ¢ Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te-Ccure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putsuam o Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of taie $ection 20,

21. Hazardous S:istances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or buzrwdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrwne, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, muterials containing ashestos or formaldehyde, and radioactive materials;
{b) “Environmental Law" means federa. Iz.ec. and laws of the jurisdiction where the Property is Jocatexi that
relate 10 health, safety or environmental prorction; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disoosal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, < ¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) St is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or (¢} which, di¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaws of the Property, The preceding
two senfences shall not apply to the presence, use, or storage on the Prery of small gquantities of
Hazardous Substances that are generally recognized to be appropriate to nolrii «esidential uses and to
maintenance of the Property (including, but not limited to, hazardons substances ir ¢ susumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira, d>mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Toopenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlease. {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tireat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reguiatory anthority, or any private party, that any remsval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenunt or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the defanit; (b) the action required to core the defanlt; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the soms secured by
this Secority Instrmment, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after accelerntion and the right to assert in the
foreclos. e proceeding the non-existence of a defanlt or any other defemse of Borrower fo acceleration
and forecleoure. If the defanit is not cuved an or before the date specified in the notice, Lender at its
option may repire immediate payment in full of all sums secured by this Security Instroment
without furths: d.mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to v Vect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Iiait.d to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payrient of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Botrower <uall pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, bat oaly if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Walver of Homestead. In accordar.> with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hotnestal exemption laws.

25, Placement of Collateral Protection Insurane, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreersery with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow.r’s collateral. This insurance may, but need
not, proteet Borrower’s imterests, The coverage that Lender omchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after sroviding Lender with evidence that
Borrower has ohtained insurance as required by Borrower’s and Lendet’s aercement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thee iraurance, including interest
and any other charges Lender may impose in comnection with the placement >f the insurance, umtil the
effective date of the cancellation or expiration of the insurance, The costs of the inwrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be n.ore han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instroment and in any Rider executed by Borrower and recorded with it

~ i

L (Seal)

Guillermo Ortega -Botrower

A &_Qp——a— @@1 (Seal)
Irma Ortega v -Borrower

. {Seal) (Seal)

-Bomorver -Botrower

{Scal) S (Seal)

Borrower ~Borrower

(Seal) > (Seal)

-Borrower “Borrower
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STATE OF ILLINOIS, Cook County ss:
1, Chmlie GUMCA X , a Notary Public in and for seid county and
state do hereby certify that

GUILLEAME OLTIEGR ALN LAMA of(TSA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurart i.s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver wader my hand and official seal, this 13th day of May, 2013

My Commission Exwlees N~ 30~ .
G Bne

Notary Public

OFFICIAL SEAL
CAMILLE BUNCAK
Notary Public - State of Ilinois -
§ My Commission Explres Jan 30, 20168 §
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QOrder No.: 16492353
Loan No.: 000624954210

Exhibit A
The folloaing described property:

Lot 15 In J.E. lerron and Company's Beverly View No. 2, being a subdivision of Lot 3
{Except The East 32 Feet thereof and also the South 110 Feet of the East 152.7 Feet
Thereof Excepting Themfrom The East 33 Feet Thereof) in Scammon's Subdivision of the
West 1/2 of The Northeast 1/4 of Section 1, Township 37 North, Range 13, East of The

Third Principal Meridian, iri Cook County, Illinols,

Assessor’s Parcel No: 2401215010000



