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DEFINITIONS

Words used in multiple sections of this document are difined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th.. »sage of words used in this document are

alsa provided in Section 16.

{A)|"Security Instrument™ means this document, which is dated May 10, 2013 s
toggther with all Riders to this document.

(B) "Borrower"is Richard Duslak, a single man

|
Bosrower is the mortgagor under this Security Instrument.
(C)\ "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a se¢parate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lenderis Quicken Loans Inc.

Lender is a Corporation
orgnized and existing under the laws of ~the State of Michigan
Le#der‘s address is 1050 Woodward Ave. Detroit, MI 48226-1906

(E)|"Note’ neans the promissory note signed by Borrower and dated May 10, 2013

The Note sunes that Borrower owes Lender TWO Hundred Sixty Five Thousand Nine
Hundred Seventy Five and 00/100 Dollars
(U5 $ 265,975 .00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and topaY' the debt in full not later than June 1, 2043 .

(F) | "Property"” me:ns the property that is described below under the heading "Transfer of Rights in the
Property.”

(G)| "Loan" means the d:bf evidenced by the Note, plus interest, any prepayment charges and late charges
duelunder the Note, and 21.sums due under this Security Instrument, plus intergst.

(H)| "Riders” means all Riders w this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barorver [check box as applicable}]:

Adjustable Rate Rider 1 Cordotninivm Rider [ Second Home Rider
Batloon Rider [} plaoned Unit Development Rider [XX] 1-4 Family Rider
| VA Rider L] Biweelly Payment Rider Xx1 Other(s) {specify]

Legal Attache

(D) "*Applicable Law" means alt cootrolling appli~able federal, state and local statutes, regulatiouns,
ordinances and administrative Tules and orders (that have the effect of law) as well as all applicable final,
nontappealable judicial opinions.

(J) "Community Association Dues, Fees, and Asses:.euts” means all dues, fees, assessments and other
chatges that are imposed on Borrower or the Properv oy a condominium association, homeowners
assgciation or similar crganization.

(K)| "Eléétronic Funds Transfer” means any transfer of furlds’ other than a transaction originated by
che¢k, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aviacrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pcint-of-zale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transicrs. .and automated clearinghouse
trangfers.
(L;‘.f'Escrow Items" means those items that are described in Section 3.

(M), "Miscellaneous Proceeds" means any compensation, settlement, award ¢t daraages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describzd in Section 5) for: (i)
damage to, or destruction of, the Property; (31) condemnation or other taking «f all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omitsions as to, the
and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢i, ~: default on,

, plus (ii) any amounts under Section 3 of this Security Instrument.

(P '"RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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{Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not‘that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thilp Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
thﬁ/Seew «ty) Instrument and the Note. For this purpose, Bormrower does hercby mortgage, grant and

ey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to Ithe successors and assigns of MERS, the following described property located in the

‘ County [Type of Recording hurisdiction]
Of COO k [Name of Recording Jurisdiction]:

i SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
-‘ SUBJFELT, TO COVENANTS OF RECORD.

el ID Number: 14-08-103-014-0000 which currently bas the address of
519 N Glenwood Ave {Street]
; Chicago [Cityl. THinois 60640 {Zip Code)

("Pl’ipperty Address"):

- TOGETHER WITH all the improvements pow or hereafter ¢rected on the property, and all
easaments appurtenances, and fixtures now or hereafter a part of thelproperty. All replacements and
additions shall also be covered by this Security Instrument. All of the roleguing is referred to in this
Security Instrument as the "Property."” Borrower understands and agrees that WSR3 holds only legal tiile
to the interests granted by Borrower in this Security Instrument, but, if necessary o comply with law or
cus m, MERS (as nominee for Lender and Lender's successors and assigns) has th: nght to exercise any

| of those interests, including, but not limited to, the right to foreclose and selt tie Croperty; and to
takq any action required of Lender including, but not limited to, releasing and cacceliie this Security
Insttument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coriveyed and has
the right-to-mortgage, grant and convey the Property and that the Property is vnencumbersd, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covénants with limited variations by jurisdiction to constitute a uniform security instrument covering real

rogerty.
P p. %]FORM COVENANTS. Borrower and Lender covenant and agree as follows:
, 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

“GA(IL) (0810) Page 3 of 16 Initials: Form 3014 1/01
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purfuant to Section 3. Payments due under the Mote and this Security Instrument shall be made in U.S.
curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due| under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

| Pavinents are deemed received by Lender when received at the location destgnated in the Note or at
such other loration as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may rrunrn any payment or partial payment if the payment or partial payments are insufficient to
brigg the Loan <virent. Lender may accept any payment or partiai payment insufficient to bring the Loan
curfent, withov! w2.ver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fut ne, but Lender is not obligated to apply such payments at the time such payments are
accgpted. If each Periidi Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied furds. Eender may hold such unapplied funds until Borrower makes payment to bring
the L.oan current. If Bor=c wer does not do 30 within a reasonable period of time, Lender shall either apply
such funds or return them to Foriower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nae/immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agelast Lender shalt relieve Borrower from making payments due under
the Note and this Security Instrumer.t or performing the covenants and agreements secured by this Security
Instiument.

. 2. Application of Payments or rroceeds. Except as otherwise described in this Section 2, all
payinents accepted and applied by Lender si2’i be applied in the following order of priority: (a) intercst
due| under the Note; (b) principal due under tie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cthc: amounts due under this Security Instrument, and
theal to reduce the principal bafance of the Note.

. If Lender receives a payment from Borrower for (a_<elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentma be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandi«g. Lender may apply any payment received
froth Borrower to the repayment of the Periodic Payments if, ar< to the extent that, each payment can be
paid in-full--To the extent that any excess exists after the payment is‘applied to the full payment of one or
mojp Periodic Payments, such excess may be applied to any late chaipes due. Voluntary prepayments shall
be dpplied first to any prepayment charges and then as described in the Moz,

! Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under
the **Iotc shall not extend or postpone the due date, or change the amount, of th2 Teriodic Payments.

i 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Payments are due
under the Note, until the Note is paid in full, a sum (the “"Funds") to provide for p:yment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secyrity Instrument as a
lien. or encumbrance on the Property; (b) leaschold payments or ground rents on the Frozerly. if any; (c)
prerniums for any and all inswrance required by Lender under Section 5; and (d) Moucgrige’ Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment o? Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are cali=d "Fscrow
ltenjs.” At origination or at any time during the term of the Loan, Lender may require that Cemununity
Assdciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assegsments shall be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to
be tpr.iid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bortower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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0, R

ILLI;OIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MEg



1314257717 Page: 6 of 20

| UNOFFICIAL COPY

dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ali purposes be deemed to
be 3 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is ysed in Section 9. If Borrower is obligated to pay Escrow HMems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9

nc:r pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amgunt.” Leider may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
acctrdance ‘with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, th.t are then required under this Section 3,

' Lender may., a' any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the [Funds at the tirie specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
reqpire under RESPA Leuader shall estimate the amount of Funds due on the basis of current data and
rea‘%)nable estimates of Cxrenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

| The Funds shall be heid)in an institution whose deposits are insured by a federal agency,
insgromentality, or entity (includarg Lender, if Lender is an institution whose deposits are so insured) or in
any| Federal Home Loan Bank. Lendri siall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acconnt, or verifyag the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender .o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid<m the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to (Bomower, without charge, an annual accounting of the
Fuqu as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESPA_if there is a shortage of Funds held m escrow,
as defined under RESPA, Lender shall notify Borrower as tegrirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in escrev, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moatlily payments.

Upon payment in full of all sums secured by this Security Instrurcerss, Lender shall promptly refiund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargos, fines, and impositions
attrjbutable to the Property which can attain priority over this Security Instrument/ izasehold payments or
groind rents on the Property, if any, and Community Association Dues, Fees, ana 4.ssessments, if any. To
the Iextent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

i Borrower shall promptly discharge any lien which has priority over this Security I.s> ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manr.cr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lienir-good faith
by, jor defends against enforcement of the lien in, legal proceedings which in Lender's opinion.ornsrate to
preyent the enforcement of the lien while those proceedings are pending, but cnly until such proccedings
are iconcluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the jlien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

. 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the [Property insured against loss by fire, hazards included within the termn "extended coverage,” and any
othér haz<iGs including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insarazce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Th: irsnrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprive Bomrower's choice, which right shall not be exercised unreasonably. Lender may
requirg BoTrower {5 .pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
detgrmination, certiticruion and tracking services; or (b) a one-time charge for flood zone determination
and| certification services znd subsequent charges each time remappings or similar changes occur which
reagonably might affect.si¢h detcrmination o certification. Borrower shall also be responsible for the
pavinent of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fiood zone deteniuriation resulting from an objection by Borrower.

If Borrower fails to maintain ray of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Llorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ([hirefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in'th: Property, or the contents of the Property, against any risk,
hazard or liability and might provide greawcr Or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Leander under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shkal’ ke payable, with such interest, upon notice from
Lenger to Borrower requesting payment.

- All insurance policies required by Lender and venewzis o F.such policies shall be subject t0 Lender's
right to disapprove such policies, shall include a standard mor'gage clause, and shall name¢ Lender as
morkgagee and/or as an additional loss payee. Lender shall have'iae right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder ull receipts of paid premiums and
rengwal notices. If Borrower obtains any form of insurance coveragz._no. otherwise required by Lender,
for fdamage to, or destruction of, the Property, such policy shall include’a standard mortgage clause and
shall name-Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was 1= uired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcmic: lly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall iz the right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Propezcy « ‘ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or-ir s series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intetest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
progeeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the gxcess, if any, paid 0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Sec*ion%— -

i If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claiin and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peripd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 27 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in-un amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} lany othir ~¢ Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) unier 211 insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Trorerty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unp:ad under the Note or this Security Instrument, whether or pot then due.

r& Occupancy. Fotrower shall occupy, establish, and use the Property as Bomower's principal
resiience within 60 day. a.ter the execution of this Security Instrument and shall continye to occupy the
Property as Borrower's pr.acipal residence for at least one year afier the date of occupancy, unless Lender
othdrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circpmstances exist which are Loywnd Borrower's control.

7. Preservation, Maintenance ant Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is (esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic < _vestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi'h d:mage to, or the taking of, the Property, Borrower
sha;i be responsible for repairing or restoring the Mrororty only if Lender has reteased proceeds for such
purposes. Lender may disburse proceeds for the repairz ~a7 restoration in a single payment or in a series of
progress payments as the work is completed. If the insutarie or condemnation proceeds are not sufficient
to irpair or restore the Property, Borrower is not relieved of Lorower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.»:a inspections of the Property. If it has
reaspnable cause, Lender may inspect the interior of the improvemers oa the Property. Lender shall give
Borfower notice at the time of or prior to such an interior inspection specif,ing such reasonable cause.

. 8. Borrower's Loan Applicatien. Borrower shall be in defaul v, during the Loan application
prodess, Borrower or any persons or entities acting at the direction oi* Puirrwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informa7%, 35 or statements to Lender
(or Ifailed to provide Lender with material information) in connection ‘wit'c the Loan. Material
representations include, but are not limited to, representations concerning Borrov er's _occupancy of the
Progerty as Borrower's principal residence.

| 9. Protection of Lender's Interest in the Property and Rights Under this Securis; Tastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrar.cnt, (b) there
is a‘legat proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forferiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce luws or
regulations), or {¢) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reaspnable or appropriate to protect Lender's interest in the Property and rights wnder this Security
Instrtument, including protecting and/or assessing the value of the Property, and securing and/ot repairing
the Property. Lender's actions can include, but are not timited to: (a) paying any sums secured by a lien
whiII: has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attormeys' fees to protect its interest in the Property and/or rights under this Security Instrument, includiag
its pecured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
ent¢ring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any Zwnounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Ly ttis Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement aad shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P Ylmlf this Suernriy Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrow(r 7cauires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the ine rger in writing.

' 10, Mortgage lusursuce. If Lender required Mortgage Insurance as a condition of making the Loan,
Boﬁrower shall pay the preriiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage. Insurance cocrage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortzse Inswrance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen’ to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, fiom an alternate
mortgage insurer selected by Lendur. J£ substantially equivalent Mortgage Insurance coverage is not
avajlable, Borrower shail continue to pay t-. Lender the amount of the separatety designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservi-ir lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bccornes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Miortgage Insurance. If Lender required Mortgage
Inswrance as a condition of making the Loan and Borroverwas required to make separately designated
payments toward the premiums for Morigage Insurance, dorcower shall pay the premiums required to
maintain Mortgage Insurapce in effect, or to provide a ncon-.efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv “written agreement between Borrower and
Lender providing for such termination or until termination is requirer. by, Applicable Law. Nothing in this
Secction 10 affects Borrowet's obligation to pay interest at the rate pro /ided in the Note.

. Mortgage Insurance reimburses Lender (or any entity that purchasec-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower (isvast a party to the Mortgage
Insvrance.

Mortgage insurers evaluate their total risk on all such insurance in force 't o' time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lcsces. These agreements
are lon terms_and conditions that are satisfactory to the mortgage insurer and the ctker party (or patties) to
these agreements. These agreemenis may require the mortgage insurer to make paymer.s using any source
of funds that the mortgage insurer may have available (which may include funds obta ued from Mortgage
Insgrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) zmqunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insviaice, in
exchange for sharing or medifying the mortgage inswrer's risk, or reducing losses. If such agreement
provides that an affiltate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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- (b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mojtgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mojtzgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refynd of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned $o and shall be paid to Lender.

" If wne Troperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propertv, 1f the restoration or repair is economically feasible and Lender's security is not lessened.
During such r:pair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has liad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfeciizo provided that such inspection shall be undertaken promptly. Lender may pay for the
repdirs and restora.iou in a single disbursement or in a series of progress payments as the work is
completed. Usless an <gre ment is made in writing or Applicable Law requires interest to be paid on such
Miskellaneous Proceeds; Lznder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. T. the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneow: Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with e cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seziion 2.

" In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Prog¢eeds shall be applied to the sumo sesuvred by this Security Instrument, whether or not then due, with
thg.Fxccs& if any, paid to Borrower,

In the event of a partial taking, destryction. or loss in value of the Property in which the fair market
value of the Property immediately before ¢ oartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secyred by this Security Instrument shali be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total a/nont of the sums secured immediately before the
partjal taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir7 vilue. Any balance shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in'va'a> of the Property in which the fair market

value of the Property immediately before the partial taking, ‘distiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'=g, destruction, or loss in value, unless
Borfower and Lender otherwise agree in writing, the Miscellaneous Frovseds shall be applied to the sums
secired by this Security Instrument whether or not the sums are then (ue.
If the Property is abandoned by Borrower, or if, afier notice “v.lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awa'a 7o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repon of‘the Property or to the
sumrs secured by this Security Instrument, whether or not then due. "Opposing Farty ™ means the third party
that| owes Borrower Miscellaneous Proceeds or the party against whom Borrower }as a right of action in
regard to Miscellancous Proceeds.

_ Borrower shall be in default if any action or proceeding, whether civil or criminal, i kegun that, in
Lendler's judgment, could result in forfeiture of the Property or other material impairmzas f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accéleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or otucr material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . .
All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
| 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in luterest of Borrower shatl not operate to release the liability of Borrower
or gny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any] Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thap the amount then due, shall not be a waiver of or
preclude e =xercise of any right or remedy.

. 13." Jolat and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and|agrees that Rorrower's obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Secarity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Secprity Instrunaest only to mortgage, grant and convey the co-signet's interest in the Property under the
tertis of this Sccuric~Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) ayress that Lender and any other Borrower can agree to extend, modify, forbear or

e any accommodaliors with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

. Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under rais Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beziefas under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiitty vader this Security Instrument valess Lender agrees to such release in
writing. The covenants and agreerients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-an<-assigns of Lender.

. 14. Loan Charges. Lender may churse Borrower fees for services performed in connection with
Borrower's default, for the purpose of pritertiig Lender's interest in the Property and rights under this
Secprity Instrument, including, but not limites iv, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition 'on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inctreizent or by Applicable Law. )

| If the Loan is subject to a law which sets maximum .can charges, and that law is finally interpreted so
that| the interest or other loan charges collected or to be cot.ected in connection with the Loan exceed the
pertpitied Limits, then: (a) any such loan charge shall be‘reauized by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘meke this refund by reducing the principal
owed under the Note or by making a direct payment to Bemower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Botrower's accentauce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actico ‘surrower might have arising out
of siich overcharge.

. 15. Notices. All notices given by Borrower or Lender in connection wich this Security Instrument
musI be in writing. Any notice to¢ Borrower in connection with this Security In¢ trument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually, Celivered to Borsower's
notige address if sent by other means. Notice to any one Borrower shall constitute notico to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tle Pyoperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower chall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repcctiug. Borrower's
change of address, then Borrower shall only report a change of address through that specific? procedure.
There may be only one designated notice address under this Security Instrument at any on=.trme. Any
notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender s «.ddress
statgd herein unless Lender has designated another address by notice to Bosrower. Any notice in
conmection with this Security lnstrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
La\:;';.] the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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; 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gov med by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the levent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As’uszy_ in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondirg neuter words or words of the fermnine gender; (b) words in the singular shall mean and
incliade the plura’ and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action:

| 17. Borrcwer = Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

| 18. Transfer ot (he Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proper.y” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intey=sts transferred in a bond for deed, contract for deed, installment sales contract or
escriow agreement, the intcat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Fropeety or any Interest in the Property is sold or transferred (or if Borrower
is nbi a patural person and a boagicial interest in Bomrower is sold or transferred) without Lender's prior
writien consent, Lender may requirs imnmediate payment in full of all sums secured by this Security
Insgrument. However, this option ‘hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lioser shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (rora Zne date the notice is given in accordance with Section 15
withhin which Borrower must pay all sums selzzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Tender may invoke any remedies permitted by this
Setirity Instrument without further notice or demaad on Borrower.

t 19, Borrower's Right to Reinstate After .‘cicleration. If Borrower meets certain conditions,
Borfower shall have the right to have enforcement <f *0is Security Insteument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc ~pe:ify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borfower-€a} pays Lender all sams which then would be due unde~ this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any -Uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bi't no limited to, reasonable attorneys'
fees, property inspection and valoation fees, and other fees incurred tor th purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {¢)akes such action as Lender may
reaspnably require to assure that Lender's interest in the Property ond richts under this Security
Instfument, and Borrower's obligation to pay the sums secured by this Securit; Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as velected by Lender: (a)
casl; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agencr, in: trumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwily 'ostrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Tiowever, this

ighk to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz!-ir«crest in
the Note (together with this Security Instryment) can be sold one or more times without prior ‘aciice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Peripdic Payments due under the Note and this Security Instrument and pesforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uorelated to a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new! Loan Servicer, the address to which payments should be madc and any other information RESPA
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req#lires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

iced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
ts:r;onower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Yostr iment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thi.-Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given s compliance with the requirements of Section 15) of such alleged breach and afforded the
oth¢r party here’o 3 reasonable period after the giving of such notice to take corrective action. If
Applicable Law proisdss a time period which must elapse before certain action can be taken. that time
period will be deemcd ic be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure givon (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scolion 18 shall be deemed to satisfy the notice and opportunity to take corrective
actibn provisions of this Sectiga 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazariocus substances, pollutants, or wastes by Environmental Law and the
follpwing substances: gasoline, keroz2ne; other flammable or toxic petroleum products, toxic pesticides
andiherbicides, volatile solvents, matericis'containing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federal lavis «rd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proce :tion; (¢) "Environmental Cleanup”" includes any response
actipn, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Covtiition" means a condition that can cause, ceairibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ca or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicn, due-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two. sentences shall not apply to the presence, use, or storage on we “roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate (0o uermal residential wses and to
maiPtenance of the Property (including, but not limited to, hazardous substance< in consumer products).

© Borrower shall promptly give Lender writier notice of (a) any investigation, <claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvingz the Property and any
Hazfardous Substance or Envirommental Law of which Bomrower has actual Faowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, ~<ieise or threat of
relepse of any Hazardous Substance, and (¢) any condition caused by the presence, use ~r release of a
Haziardous Substance which adversely affects the value of the Property. If Borrower learns, ¢r 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other reinediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lenger for an Environmental Cleanup.
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STATE OF ILLINOIS, Cook County ss:
"L AAV W woneluTe AAASD o~ . , & Notary Public in and for said county and
staté do hereby certify that Richard Duslak, a single man

)

personaily kiorwn to me to be the same person(s) whose name(s) subscribed to the foregoing insttument,
appgared before p~ this day in person, and acknowledged that he/she/they signed and delivered the said
instjument.as his/acr/their free and voluntary act, for the uses and purposes therein sct forth.

| Given under my Yund and official seal, this 10th day of May. 2013

My Commission Expiresi—« -2~ lﬁ’

Motary Public

OFFICIAL SEAL
MILLIONAIRE MASON
Notary Public - State of lllinois
My Commission Expires Dec 29, 2016
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the Imotice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default un oo before the date specified in the notice may result in acceleration of the sums secured by
thia Securit;, Ir=trument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforia inrrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procieding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If e default is not cured on or before the date specified in the notice, Lender at its
option may require irancadiate payment in full of all sums secured by this Security Imstrument
without further deman: #ad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colle~. all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, ‘easonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of 1l sums secured by this Security Instrument, Lender shall release this
Secprity Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
relepsing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicatie Law.

1 24. Waiver of Homestead. In accordance witk flinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest :ad ¢ xemption laws.

25. Placement of Collateral Protection Insarane.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen'eri *vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrcwe. 'z  collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lende. rurchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower i/ Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bonrower Bay obtained insurance as required by Borrower's and Lender's‘agreement. If Lender purchases
insyrance for the collateral, Borrower will be responsible for the costs ¢f na! insurance, including interest
and any other charges Lender may impose in connection with the placeinerii ¢l the insurance, until the
effactive date of the cancellation or expiration of the insurance. The costs of th{ sanrance may be added to
Bomrower's total outstanding batance or obligation. The costs of the insurance may te more than the cost of
instrance Botrower may be able to obtain on its own.
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i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secl.lnty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
A ‘&M M 05/10/2013  (Seal)
! Richard Dus] a'k -Borrower
(Seal)
-Borrower
7 (Seal) (Seal)
[ 2irbwer -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Bomrower -Borrower
L - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT WITH MERS
-SA{IL) (0810) Pags 14 of 15 Form 3014 1/01



1314257717 Page: 17 of 20

UNOFFICIAL COPY

MERS MIN: 100039033122340908 3312234090
j 1-4 FAMILY RIDER
| (Assignment of Rents)
THIS 144 "AMILY RIDERis made this 10th day of May. 2013 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of 'Trust, or Secuty Deed (the "Security Instrument”) of the same date given by the
undersigned (the "bo’rovier”) to secure Borrower’s Note to
Quicken Loans Ing.

(the
“Lender™) of the same date and covering the Property described in the Security [nstrument

and located at:
519 N Glenwood Ave
chicago, IL 60640
'Property Address]

" 1-4 FAMILY COVENANTS. In aldilicn to the covenants and agreements made in the
Sec]urity Instrument, Borrower and Lender /uiither covenant and agree as follows:

i A~ADDITIONAL PROPERTYSUBJECT 75 THE SECURITY INSTRUMENT. In addition to
the| Property described in the Security Instrunient, the following items now or hereafter
attached to the Property to the extent they aic fixiures are added to the Property description,
and shall also constitute the Property covered v 'tie Security Instrument: building materials,
appliances and goods of every nature whatscever ‘now. or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, ‘electricity, gas, water, air and light,
fire |prevention and extinguishing apparatus, security and =Ccess control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, stovecs, refrigerators, dishwashers,
disgosals, washers, dryers, awnings, storm windows, storn doo's, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall ‘be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the: Property described in the Security Instrument {or the leasehcic estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Riden and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not (seel:, agree to or
makie a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinanccs regulations
and requirements of any governmental body applicable to the Property.

- C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali neot- allow
any lien inferior to the Security Instrument te be perfected against the Property 'wihout
Lender's prior written permission.

D. "BORROWER’'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

I
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. E. PORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sedtion's o2ncerning Borrower's occupancy of the Property is deleted.

F. ASS«SNMENT OF LEASES.Upcn Lender's request after default, Borrower shall assign
to Lender al' leases of the Property and all security deposits made in connection with leases
of the Properwi Upon the assignment, Lender shall have the right to modify, extend or
terminate the cxinting leases and to execute new leases, in Lender's sole discretion. As used
in tgis paragraph (o, the word "lease"” shall mean "sublease” if the Security Instrument is on a
leagehold.

G ASSIGNMENT (/F RENTS; APPOINTMENT OF RECEIVER:LENDERIN POSSESSION.
Borrower absolutely ar< unconditionally assigns and transfers to Lender all the rents and
revénues ("Rents”) of the Froperty, regardless of to whom the Rents of the Property are
pagble. Borrower authorizas’ I ander or Lender's agents to collect the Rents, and agrees that
each tenant of the Property’ shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reits unti: (i) Lender has given Borrower notice of defauit
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be paic to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment atia 7ot an assignment for additional security only.

If Lender gives notice of default o' Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneft of Lender only, to be applied to the sums secured
b¥ e Security Instrument; (ii) Lender shall be antitled to collect and receive all of the Rents
o (}he Property; (iii) Borrower agrees that e:ch tenant of the Property shall pay al! Rents due

unpaid to Lender or Lender's agents upon Le@nder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all P=i*s collected by Lender or Lender's agents
shall be appiied first to the costs of taking conto! of and managing the Property and
collecting the Rents, including, but not limited to, 2%orhey's fees, receiver's fees, premiums
on feceiver's bonds, repair and maintenance costs, irsiionce premiums, taxes, assessments
and other charges on the Property, and then to the sunis s=cured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointedieceiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be! entitlted to have a receiver
ap%inted to take possession of and manage the Property and ~ollect the Rents and profits
dertved from the Property without any showing as to the iralejuacy of the Property as
secrity. -

: If the Rents of the Property are not sufficient to cover the costs of taking contrel of and
managing_the Property and of collecting the Rents any funds expeniled by Lender for such
purEoses shali become indebtedness of Borrower to Lender secureq by the Security
Instrument pursuant toc Section 9.

. Borrower represents and warrants that Borrower has not executed any pricr assignment
of the Rents and has not performed, and will not perform, any act that would srovent Lender
from exercising its rights under this paragraph.

 Lender, or Lender's agents or a judicially appointed receiver, shall not be requizez to enter
u , take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, miy Jo so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISIONM. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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% BY S.CNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

Rucharnd {05t s som

Richard Dustak -Borrower

L (Seal)
-Borrower

(Seal
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~-Borrower
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EXHIBIT A - LEGAL DESCRIPTION
Tax 1d Number(s): 1408103047000, 14-08-103-014-0000

Land Sijtuated in the City of Chicayo i inie County of Ccok in the State of It

THE NORTH 20 FEET OF LOT 32 AND THE SOUTH 10 FEET OF LOT 33 IN BLOCK 4 IN COCHRAN'S THIRD
ADDITIQN TO EDGEWATER IN SECTION 8, TOV/NSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commohly known as: 5519 N Glenwood Ave , Chicago. Il 60640



