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Retum To:
NATTONSTAR MORIGAGE LIC

350 mighland Driwe
Lewisville, TX 75067

Prepared By:

NATTCNSTAR MCORTGAGE LIC
350 Highland Drive
lewisville, TX 75067

[Space Above This Line For Recording Df.ata]

Loan #: 247003014 MORTGAGE

MIN 100357202470038143

DEFINITIONS

Words used in multiple sections of this document are depzed beldw and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the veaze .of words used in this document are
also provided in Section 16.

(A) "Security Jostrument™ meaps.this document, which is dated May-14, 2013
together with all Riders to this document. :
(B) "Borrower" 15 CHANDRAKUMAR JAYAKEERTHY AND SRI RANJANL 7MANDAN, HUSRAND
AND WIFE

Borrower is the mortgagor under this Security Instrument. ;

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MBRS is a separate ¢orporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
mader this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, MI 48501-2026 tel. (888) 679-MERS.
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(D) "Lender" is NATIONSTAR MORIGAGE IIC

Lenderisa Limited Liability Company _
organized and existing under the laws of the State of Delaware
Lender’s address is

350 Highland Drive, Lewisville, TX 75067
(E) "Note" means the promissory note signed by Borrower and dated | May 14, 2013

The Note states that Borrower owes Lender  Cne Hundred Eighty Three Thousand Five
Hundred And No/1000ths : Dollars
(U.S. $i63,500. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments a=d to pay the debt in full not Jater than  June 1, 2043 .
(F) "Proper’y" means the property that is described below under the: heading "Transfer of Rights in the
Property.” :
(G} "Loan" means ¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ad #1( sunos due under this Security Instrument, plus interest.

() "Riders” means all' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable]:

L] Adjustable Rate Rider [ t:6ndominium Rider [_i Second Home Rider

[ Balloon Rider (X Plaied. Unit Development Rider (14 Family Rider
] VA Rider ] Biwaekly Payment Rider E Othex(s) {specify]

) "Applicable Law" meavs all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ths. have the effect of law) as well as all applicable final,

non-appealable judicial opinions.
(J) "Commounity Association Dues, Fees, and Assessimaris” means 2

il dues, fees, assessmens and other

charges that are imposed on Botrower or the Property Uv'a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Traosfer" means any rransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tarough aw electronic terminal, telephonic
instrument, computer, O magnetic tape so as to order, instruct, or autyorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-o%sde transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, znd ariomited ciearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, setflement, award of damuges, or procesds paid
by any third party (other than insurance proceeds paid under the coverages described in secting 5) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all orwav past of the
Property; (iil) conveyance in lieu of condemnation: or {iv) miscepresentations of, or omissions = to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detavd: n,
the Loan. :
(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedurss Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and réstrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA. |
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assuwed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomrower; does hereby mortgage, gram and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following cleécribed property located in the

County o [Type of Recording Jurisdiction]
of CCOK [Name of Recording Jurisdiction]:
SEE EXHTSIT 'A' ATTACHED HERETC AND INCORPCRATED HEREIN FOR ALL
PURPOSES. :

Parcel ID Number; 02 15 102 158 0000 which currently has the address of
653 N HIDDEN PRAIRIE CT : [Street]

PALATINE [Cir’}, Llinois 60067 [Zip Code]
{"Property Address"): \

TOGETHER WITH all the improvements now or hereafter; erected on. the property, and all
easements, appurténances, and fixtures now or hereafter a part of the properiv. Al replacements and
additions shall also be covered by this Security Instrument. All of ithe foregong is referred to in this
Security Instrument as the "Property.” Borrower understands and agrées that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to colapiy with law or
custom, MERS (as nomunee for Lender and Lender's successors and assigns) has the rigat: 1 erercise any
or all of those interests, including, but not limited to, the right to foteclose and sell the Prupeity; and to
take any action required of Lender including, but not limited to, ‘réleasing and canceling ‘this Security
Instrument :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ind has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants aud will defend generally the title to the Property against all
¢laims and demands. subject to any encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instruraent covering real
Pproperty. s

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall ‘also pay funds for Escrow Irems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘&[TH NIEIt) K
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pursuant 1o Section 3. Payments due under the Note and this Security Instcument shall be made in U.S.

currency. However, if any check or other instrument received by Lende

Security Instrument is returned to Lender unpaid, Lender may require
dve under the Note and this Security Instrument be made in one ©
selected by Lender: (a) cash; (b) money order; {c) certfied check,
cashier’s check. provided any such check is drawn upon an institutic
federal agency, instrumentality, or entity; or (d} Electronic Funds Trand

Payments are deemed received by Lender when received at the 1¢
such other Jocation as may be designated by Lender in accordance with:
Lender ray return any payment or partial payment if the payment or
bring <z0.¥'oan current. Lender may accept any payment of partial pay
current, widont watver of any rights hereunder or prejudice to its righ
payments in tb~ future. but Lender is not obligated to apply such payr
accepted. If e<ch Periodic Payment is applied as of its scheduled d
interest on unapplizd .unds. Lender may hold such unapplied funds un
the Loan current. If Borriwer does not do so within a reasonable peria
such funds or rerurn ther to-Borrower. If not applied earlier, such fumy
principal balance under the Note immediately prior to foreclosure. 1
might have now or in the fuwwre <Jainst Lender shall relieve Borrows
the Note and this Security Instrumens i performing the covenants an
Instrument.

2. Application of Payments or Proreeds. Except as otherwi
payments accepted and applied by Lendersh-l)‘'0e applied in the foll
due under the Note; (b) principal due undertfe Note; (¢} amounts &
shall be applied to each Periodic Payment in the srde) in which it b
shall be applied first to late charges, second to any ‘¢thzramounts due

T 25 payment under the Note or this
that any or all subsequent payments
r more of the following forms, as
bark check, treasurer's check or
0 whose deposits are insured by a
sfer,
scation designated in the Note or at
the notice provisions in Section 15.
partial payments are insufficient to
rment insufficient to bring the Loan
s to refuse such payment or partial
nents af the time such payments are
pe date, then Lender need not pay
il Borrower makes payment to bring
d of time, Lender shall either apply
ds will be applied to the outstanding
No offset or claim which Borrower
r from making payments due under
agreements secured by this Security

se described in this Section 2, all
pwing order of priority: {a) interest
ue under Section 3. Such payments
bcamé due. Any remaining amounts
under this Security [nstrument, and

then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-uetiaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. L<ixder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fhe extent that, each payrment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges dve. Voluntary prepayments shal
be applied first to any prepayment charges and then as described in thegNote.

Any zpplication of payments. insurance proceeds, or Miscellaneous Procee ls o principal due under
the Note shall not extend or postpone the due date, or change the ammim, of the Perio-dic Payments. _

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic “aytents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-oi “ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnsivoent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it auv; (c)
premiums for any and all insurance required by Lender wnder Section 5; and (d) Morigage Inctieace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section (0. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comnnity
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Mtems unless Lender waives
Borrower’s obligation to pay the Funds for amy or all Escrow Itams. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may osly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

CL Form 3014  1/01

s

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT. ¥
@ -BAIIL) waie) Page 4 of 15
®

¥ITH MERS
. iirddals:

<2'/
,/"'

P

R el ke s AR B e -

- gt e e s




1314356020 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow [tems for which payment of Funds has been waiv ed by Lender and, if Lender requires
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirxe.
Borrower’s obligation to make such paymems and to provide receipts ishall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemem
is used in Section 9. If Borrower is obligated to pay Escrow Items duecﬂy. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay 1o Lender amy such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arignrss, that are then required under this Section 3.
Lendei inay, at any time, collect and hold Funds in an amount (2)
the Funds al th: time specified under RESPA, and (b) not to exceed

sufficient to permit Lender to apply
the maximum amount a lender can

require under ZESPA. Lender shall estimate the amount of Funds d

reasonable estimat>s o f expenditures of future Escrow Items or other

Law.
'The Funds shall b>-ield in an iostitution whose deposits
instrumentality, or entity (inc’ading Lender, if Lender is an institution

ue on the basis of current data and
wise in accordance with Applicabie

are insured by a federal agency,
whose deposits are so insured) or in

any Federal Home Loan Bark. Leuder shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lender sheit not charge Borrower for holding
analyzing the escrow account, or vesifying the Escrow ltems, unless L

o and applying the Funds, annually
ender pays Borrower imterest on the

ess an agreement is made in writing
hall not be required to pay Botrower
e in writing, however, that interest
tharge, an annual accounting of the

Funds and Applicable Law permits Lender to make such a charge. Unl
or Applicable Law requires interest to be paicl ou the Funds, Lender .
any interest or earnings on the Funds. Borrower and Lender can agrg
shall be paid on the Funds. Lender shall give to Bormmower, w1thout
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, & /cfined undf;r RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 1F there 15 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay w0
Lender the amount necessary to make up the shortage in accordaroc with RESPA, but in no more than 12
monthly paymemts. If there is a deficiency of Funds held in escrow, as detined under RESPA, Lender sball
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency i accordance with RESPA, but in po more than 12 montuy payments.

Upon payment in full of all sums Secured by this Security Instryment, “ender shall prompily refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmen
artributable to the Property which can attain priority over this Securit
ground rents on the Property, if aty, and Community Association Dus
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority iover this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation securgd by the lien in a manner acieptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opimion operate 1o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priozity over this Security Instrument, Lender may-give Borrower a notice identifying the

ts charges, fues, and impositions
vy Tostrument, leaszhold! payments or
s, Fees, and Assesszopil, if any. To
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lien. Within 10 days of the date on which that notice 1§ given, Bonower shall sagsfy the lien or take one or
more of the acions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan. |

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deducuble levels) and for the periods that
Lender reauires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lori. The insurance carrier providing the insurance shall be chosén by Bomower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exerc:sed unreasonably. Lender may
require Booower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <ert.fication and tracking services; or (b} a one-time ‘charge for flood zone determination
and certification s(rvizes and subsequent charges each time remappines or similar changes occur which
reasonably might affict soch determination or certification. Borrower shall also be respousible for the
payment of asy fees iaposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone deteruiination resulting from an objection by Borrower,

If Borrower f2ils to malsiaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Porrower’s expense. Lender is under no obligation to purchase agy
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
Dot protect Borrower, Borrower's equity i the Property, or the comtents of the Property, against any sk,
hazard or liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Ccverage so obtained might significanty exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed By Lender under this Section 5 shall
become additional debt of Borrower secured by this Szewity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall nZ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 5f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor‘3sge clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendyr-all receapts of paid premiums and
repewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance carriel and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless [.énder and Borrowrr otherwise agree
in writing, any insurance proceeds whether or not the underlying insurance was requirec by Iznder, shall
be applied 10 Testoration or repair of the Property, if the restoration OF repair is economlcahy {ez2zible and
Lender’s security is not lesseped. Dusing such repair and restoration penod Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensie the
work bas been completed to Lender’s satisfaction, provxdcd that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payroents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall:not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of Tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due. with

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS K
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negouate and settle any available insurance
claim and rejated matters. If Borrower does pot respond within 30 days w0 a notice from Lender that the
insurance carrier has offered to settle a clazm, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otberwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance

proceeds in an amount not to exceed the amounts unpaid under the N

pte or this Security Instrumeat, and

(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by

Borrowzs) vnder all insurance policies covering the Property, insofar

coverage of <he Property. Lender may use the insurance proceeds eithet

as such rights are applicable to the
t0 repair or restore the Property or

to pay amow s npaid under the Note or this Security Instrument, whether or not then due.

6. Occupzncy. Bomower shall cccupy, establish, and use the Property as Borrower's principal
residence within 60 d:lys after the execution of this Security Instrumenr and shall continue to occupy the
Property as Borrower’s piincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writioe, which consent shall not be unreasonably withheld, or uoless extenuating
circumstances exist which are beyond Borrower’s control. ‘

7. Preservatlon, Maintezarce and Protection of the PrOperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commmit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiriniaring or decreasing in valge due to its condition. Unless it is
determined pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shall
promptly rtepair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wirs danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fzopzrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs e restorationiin a single payment or in a series of
progress payments as the work is completed, If the insurasce Ot condémnation proceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved of ‘}onnwéx’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and m‘pem ons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenrs-ou fie Property. Lender shall give
Bormrower notice at the time of or prior to such an interior inspection specirying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaylt if, dupug the Loan application
process, Borrower or any persons or entities acting at the directioh of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate ;nformanon ¢t statements to Lender
{or failed to provide Lender with material ‘information) in cornection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ceouriney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriancent. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (k) ibare
15 a legal proceeding that might significantly affect Lender’s interest m the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property then Lender may do and pay for whatever is
reasonable or approprate to protect Lemder’s interest in the Propérty and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Propeny and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b} appeating in court: and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERSCK

@-BA(II.) 10310 Page 7 of 15 r;w Form 3014  1/01

R P S S N Y . P o P P



1314356020 Page: 9 of 21

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoumts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

payméut.

[t kis Security Instrument is on a leasehold, Borrower shall ¢
lease. I Borrower acquires fee dtle to the Property, the leasehold an
Lender agieer to the merger m writing. '

10. Moz gz ze Insurance. If Lender required Mortgage Insuram

ymply with all the provisions of the
d the fee title shall not merge unless

e as 2 condition of making the Loan,

Borrower shall piy fhe premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurnice coverage required by Lender ceases to be avajlable from the morigage insurer that
previously provided uch insurance and Borrower was required to make separately designated payments
toward the premiums-ror Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subswntially equivalent-to the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the cost 1o Borrower of the Mortgage Insurance pre
mortgage insurer selected by Leuder) If substantially equivalent N
available, Borrower shall continue o pay. to Lender the amount of the
were due when the insurance coverage ceased to be in effect. Lend
payments as a non-refundable loss reserve iu liew of Mortgage In

vicusly in effect, from an alternate
lortgage Insurance coverage is not
separately designated payments that
er will accept, use and retain these
surance. Such loss reserve shall be

non-refundable, notwithstanding the fact thut the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings onsuch loss reserve. Lender can no longer require 1oss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by au insurer selected by Lender again Hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums to; Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dotrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a no‘wzcfundable loss reserve, untll Lender’s
requirement for Mortgage Insurance ends in accordance with any wrer, agreement between Borrower and
Lender providing for such termination or uatil termination is required by sapplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provizeZ in the Note.

Mortgage Insurance reimburses Lender (or any emtity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pit-a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance
enter into agreements with other parties that share or modify their risk

in force from tume 1o tiwe, and may
, or reduce losses. Tiese agreements

are on terms and conditions that are satisfactory to the mortgage insuz
these agreements. These agreements may require the mortgage insurer
of funds that the mortgage insurer may have available (which may in
Insurance preniums).

As a result of these agreements, Lender, any purchaser of the 2

rer and the other parly/Ur parties) to
* to make payments using any source
clude funds obtained frurs Tortgage

Note, another insurer, amy r&insurer,

any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or: reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the inswrer’s fisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that| Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single £amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS, -
> -6AHL o8t Page & of 15 ! inithake:
®

Form 3014 1/01

[ TR ST U IR UL E N RPN S




R A ¢

S S 4 O R 082 W g 18

1314356020 Page: 10 of 21

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Bon'ower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the night to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termninated | automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unmmed at the tirne of such cancellation or
termnination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All stcellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right fo bold suck Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property to enshre the work has been completed to
Lender’s uarv:mctlon, prcmded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of | progress paymems as the work is
completed. Usiess »n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds. Lender shall not be required to pay Borrower any interest or eammgs on such
Miscellaneous Procseds, if the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilanenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withthe excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i= Section 2.

In the event of a total t2king. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swas secured by this Security Instrumsnt whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markat
value of the Property immediately before th. rartial taking, destruction, or loss in value is equal 10 or
greater thap the amount of the sums secureC by this Security Instraiment immediately before the partial
taking, destruction, or loss in value, unless Borrmwer and Lender otherwise agree in writing, the sums
secured by this Security lnstrument shall be reduced by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total anovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 11 ¥alve. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in vaws of the Property in which the fair market
value of the Property immediately before the partial taldng, destidon, or loss in value is less than the
amount of the sums secured 1mmed1mely before the partial taking, festiction, or loss in value. wnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then due.

If the Property 1s abandoned by Borrower, or if, after notice by ledder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sotle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Tender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a wigktOf action in

regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whethex civil or crimiral, is begowihat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Legsr’s
interest in the Property or rights under this Securiry Instrument. Bomower can cure such a default and, if
acceleration has occurred, reiostate as provided in Section 19, by causmg the action or proceeding to be
dismissed with a ruling that in Lender’s Jjudgment, precludes forfeimre of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secunty Instrument. The proceeds of
any award or clzim for dansages that are attributable to the 1mpa1rment of Lendcr s interest in the Property

are hereby assigned and shall be paid w Lender,
Miscéllaneous Proceeds that are mot applied to restorancn or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a | Waxve.r Extension of the dme for
payment or modification of amortization of the sums secured by this Semmty Instrument granted by Lender

ILLINQIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT: WITH MERS, L

GA(IL) ©810} Poge § ot 15 inmah Form 3014 1/01

G

4 &

1 540 1 . ST AV 19T T 75 S E L6 YRy I AR AN T . AL PR 0B T LA 1 L T aain Gl G



1314356020 Page: 11 of 21

UNOFFICIAL COPY

to Borrower or any Suecessor 1n Interest of Borrower shall not operate to release the liability of Borrower
or amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasoniof any demand made by. the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any Tight or
remedy mcludmc, without hnutanon, Lender’s acceptance of payménts from third persous. epfifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assrgns Bound. Borrower covenants
and agrees that Borrower’s obligations and Liability shall be joint and several. However, any Berrower who
co-signe this Security Instrament but does not execute the Note (a:"co-signer”): (&) is co-signing this
Security Lustrument only to mortgage, graut and convey the co-signer’s interest in the Property under the
terms of tius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard {2} agrees that Lender and any other Bon‘ower can agree to extend, modify. forbear or
make any acertnmiodations with regard to the terms of ths Secunty Instrument or the Note without the
co-gigner’s consen.,

Subject to the ‘provisions of Section 18, any Successor in Imerest of Borrower who assumes
Borrower’s obligations ‘urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obhoanons and labilty ander this Security Instrument unless Lender agrees to such release in
writing. The covenamts and agAeemP**s of this Security Instrumen{ shall bind {except as provided in
Sccuon 20) and benefit the successor's and assigns of Lender.

14. Loan Charges. Lender may <narge Borrower fees for services perfommoed in commection with
Borrower's default, for the purpose of gioiecting Lender’s interest.ih the Property and rights under this

Security Instrument, including, but not limérzd <o, attomeys fees, pr

hperty imspection and valnation fees.

In regard to any other fees, the absence of expr:ss authority in this Segurity Instrument to charge a specific

fee to Borrower shall not be construed as a prohibj‘ion on the charging
fees that are expressly prohibited by this Security Iustruzz=nt or by Ap,

If the Loan is subject to a law which sets maximuw 'oan charges,

that the interest or other loan charges collected or to be Colleeted in
permitted limits, then: (2) any such loan charge shall be redured by

r of such fee. Lender may not charge
Jhcabie Law.

arxl that law is finally interpreted so
connection with the Loan exceed the
the amount. necessary to raduce the

charge to the permitted limit; and (b) any sums already collectes f7om Borrower which exceeded permitted
imits will be refunded to Borrower. Lender may choose to w2 this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrower If 1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prépeyment charge {whether or not a
prepayment chatge is provided for under the Note). Borrower's accéptan .o of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borowst might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in com]ection with this Security Instrument
must be in writing. Any notice o Borrower in consection with this Security Instrument shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 13 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10, 4li, Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propérty Address
unless Borrower has designated a substitute notice address by noticei to Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borowear’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigoated notice address under this Secursry Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing by first class mail to Lender’s address
stated herein unless Lender has designated anotber address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by. Lender. If any notice required by this Security Instrument is alsc required under Applicable
Law. the Applicable Law requirement will sadsfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction.’ This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements aod limitations of
Applicable Law. Applicable Law right explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be coustrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or ithe Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) wdrds in the sicgular shall mean and
include #1ié plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any avuon.

17. Porrawer’s Copy. Borrower shall be given one copy of the Npte and of this Security Instrument.

18. Trurufez of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ths Property” means any legal or beneficial intersst in the Property, including, but not Limited
to, those beneficial liierests transferred in a bond for deed, contract for deed, installment Sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tae-Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor 2nd a booeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. reoiite immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. a:

¥f Lender exercises this option, Leudsr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days o the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcired by this Secuity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or demard or, Borrower.

19. Borrower’s Right to Reinstate After Acczieration. If Bormrower meets certain conditions,
Borrower shall have the right to have enforcement ol s Security Instrument discontitued at any time
prior to the eatliest of: (a) five days before sale of the Praperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperufy: for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urcer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covelants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but:aot lmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and {d) takes snch action as Lender may
reasonably require to assure thar Lender’s interest in the Property and ughts’ under this Security
Instrument, and Borrower’s obligation to pay the sums secured by thig Security Insttmaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the followidg forms, as selecied by Tender: (a)
cash; {(b) money order; (¢) certified check, bank check, treasurer’s chéck or cashier’s check, pr-vided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumopralicy or
entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by Borrower, this Security Instrignent and
obligations secured hereby shall remain fully effective as if no accel¢ration had occurred. However, this
right to reinstate shall ot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emity (known z§ the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer narelared to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made: and any other information RESPA
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requires in coonection with a notice of transfer of servicing. If the Noze is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the ) mortgage Ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred t0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of s‘f:ch alleged breack and afforded the
other party “ereto a reasonable period after the giving of such nfotice to take corrective action. If
Applicable Law provides a time period which must elapse before cettain action can be taken, that time
period will be Zeersed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to cur( gven to Borrower pursuant to Section 22 and ;the notice of acceleration given to
Borrower pursuant to Secann 18 shall be deemed to satisfy the uoucc and opportuaity to take corrsctive
action provisions of this Sretion 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsepe, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materizis (ontaining asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law” means federal Iaws and laws of tbe jurisdictibn where the Property is located that
relate to health, safety or envirommental prot:tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, coziibute to, or dtherwise trigger an Environmental
Cleanmup.

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any Harzardous
Substances, or threaten to release any Hazardous Substances, o %¢ 0 :hc Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a).t1at is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dutf: to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vfalue of the Property. The preceding
two semtences shall not apply to the presence, use, Or storage om the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriafte to noma’ residential uses and to
maintenance of the Property (including, but not lirnited to, hazardous éubstances in ¢owsamer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, Geinand, fawsuit
or other action by any governmental o regulatory agency or private party involving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual Imowletgr, Ab) any
Environmental Condition, including but not limited to, any spilling, l¢aking, discharge, release o thueat of

release of any Hazardous Substance, and {c} any condition caused 1
Hazardous Substance which adversely affects the vatue of the Propes]
by any governmental or regulatory authority, or any private party, tf
of any Hazardous Substance affecting the Property is necessary, Borrg

by the presence, use or releass of a
ty. If Borrower learns, or is notified
iat any removal or other remediation
wer shall promptly take ail necessary

remedial actions in accordance with Envirommental Law. Nothmg herem shall create any obligatdon on

Lender for an Environmental Cleamp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, niot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in aicceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further 1nfrrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, f the default is not cured on or before the date specified in the notice, Lender at its
option may reqw.e immediate payment in full of all sums secired by this Security Instrument
without further d¢wicod and may foreclose this Security Jostrument by judicial proceeding. Lender
shall be entitled to collest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Timiter +5, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeiit o all sums secured by this Security §MMcm, Lender shall release this
Security Instrument. Borrower shall pay, any recordation costs. Lender may charoe Borrower a fee for

releasing this Secuxity Instroment. bur only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Apolicable Law, =

24. Waiver of Homestead. In accordance with Illinois law, the Eomwer hereby releases and waives
all rights under and by virme of the Illinois homeste ad €. :erption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemers viith Lender, Lender may purchase insurance
at Borrower’s expense t0 protect Lender's interests in Borrowes s collateral. This insurance may, but need
not, protect Borrower's interesss. The coverage that Lender porchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecucn with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after provicing Lender with evidence that
Borrower has obtained imsurance as required by Borrower’s and Lender’s «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar insiuance, including tnierest
and any other charges Lender may impos¢ in connection with the placement 0f the insurance, unhil the
effective date of the cancellation or expiration of the insurance. The costs of the insuronce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more tian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Rormrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
‘-.__-__
(Seal)
CHANDRAKUMER, JAYAKEERTHY -Borrower
i _
R uﬂ’
K © (Seal)
SRT RANIANI ymDaN Borrower
. (Seal) (Seal)
-Riarwer -Borrower
(Seal) /X | (Seal)
-Borrower -Borrower
(Seal) , L (Seal)
-Borrower -Borrower
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C@DL’County 863

T Noloida
I, n , 2 Notary Public in and for said county and
state do hereby certify that CE JAYRKEERTHY and SRI RANJANL ANANDAN |
hushard ard wite

v

personally known to me to be the same person(s) whose nawe(s) snbgcd!;éd to the forsgoing instrument,
appeare’ hetbre me this day in person, and ackoowledged that he/she/giey signed and delivered the said
instrument 25 kis/her/their free and voluntary act, for the uses and purp ergin set forth,

Given wider my hand and official seal, this J[ : / 013

My Commisston Exparss:

v
OFFICIAL SEAL
YOLANDA D. THOMISON

] Notary Public, State of Itiacs
My Compiission Expires N
January 25,2015 b
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SCHEDULE A
EXHIBIT A

ELT#2139117

PROPERTY ADDRESS:
653 North Hidden Prairie Court
Palatine, Itlinois 60067

LEGAL DESCRIPTION:

PARCEL 1:-The West 99.57 feet (except the West 77.24 feet) of Lot 11 in Hidden Prairie
Subdivision, Deinz a Subdivision of part of the East half of the Northwest quarter of Section 15,
Township 42 North, Range 10, East of the Third Principal Meridian, according to the Plat thereof
recorded July 16, 2007 2s Document number 0010625389, in Cook County, Illinois

PARCEL 2: Easement for ingress and egress and access from all portions of the property to a
public right of way or otlier portions of the property as set forth in the Declaration of Covenants,
Conditions, Restrictions, ana-sascments for Hidden Prairie recorded fuly 16, 2001 as Document
number 0010625390, in Cook County, Hlinois

PIN: 02-15-102-198-0000

Tast printed 5/14/2013 12:13:00 FM by Yelonda Thompson
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Loan #: 247003814

PLANNED UNIT DEVELOPMENT RIDER

THIS. PLANNED UNIT DEVELOPMENT RIDER is made this§

May, 2013 , and
deemed 1o amend and supplement the Mortgage,
"Security (ngurument”} of the same date, given by the u
secure Borrovier’s Note to

NATIONSTAR MOIZCRGE LiC

(the "Lender”} of the came date and covering the Prop
Instrument and located at:

‘ 14th day of
is incorporated into and shall be

Deed of Trust, or Security Deed {the

ndersigned {the "Borrower”} to

i§=:r‘ty described in the Security

&53 N HIDDEN PRAIRIE CT

RLSSRE B

The Property includes, but is notl iipited to, a parcel of
together with other such parcels and_nerdin common area
the recorded Declaraticn of Coverants, Conditior]

fthe "Declaration”). The Property is a part 2f & planne
HITCEN PRATIRLE

[Name of Planned Unit Developm
{the "PUD"). The Property aiso includes Borrower's interest i
equivalent entity owning oOr managing the common areas
"Owners Association™) and the uses, benefits and proceeds d

and improved with a dwelling,
s and facilities, as described in
s and Restrictions

d unit development known as

"-IL]

. the Yiomeowners association or
ard- fecilities of the PUD (the
f Borroveer’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security

instrument, Borrower and Lender further covenant and agree

as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uider the PUD’s

Constituent Documents. The "Constituent Documents” are

the (i) Declaraticn; L} articles of

incorporation, trust instrument or any equivaient document which creates: tbe Owners
Association; and (i} any by-laws or other rules or regulations of the Owners PAssociation.
Borrower shall promptly pay, when due, zll dues and assessments imposed pursuant v the

Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
Woiters Kluwer Financial Services
VMP®-7R (0811}

Page 1 of 3
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B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, @ "master” or "blanket” policy ijnsuring the Property which is
satisfactery to Lender and which provides insurance covera}ge in the amounts (including
deductivte levels), for the periods, and against loss by fire, hazards included within the term
"extended cnverage,” and any other hazards, including, but ot limited to, earthquakes and
floods, for ‘wb.ch Lender requires insurance, then: (it Lender waives the provision in Section 3
for the Perioric favment to Lender of the yearly premium installments for property insurance
on the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Frorerty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association pohicy.

What Lender requires-as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prampt notice of any lapse in required property insurance
coverage provided by the master.or hlanket policy.

In the event of a distribution of nroperty insurance proceeds in lieu of restoration or
repair following a loss to the Properiy. ol to common areas and facilities of the PUD, any
proceeds payable to Borrower are herely assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shai-@ie such a¢tions as may be reasonable to
insure that the Owners Association maintains a putus liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢iaim for damages, direct of
consequential, payable to Borrower in connection with any cor;aemnation or other taking of all
or any part of the Properfy or the comman areas and fa@ilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ang shcl be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the' Szourtty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aifter notice: o' Lender and with
Lender's prior written consent, gither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case ot.a taking
by condemnation or eminent domain; (il any amendment to any provision of the "Ceistituent
Documents” if the provision is for the express benefit of Lender: (i} terminaticn of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-7R (0811) Page 2 0of 3 Initigls: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie

VMP®-7R {0811}

{Seal) {Seal)
-Borrower ~ -Borrower
iJ . b I . /
T e LV :
(Seal) (A g /’/& (Seal)
-Borrower : ! © -Barrower
SRT RINJANI ANANDAN
{Geald (Seal)
-Borrower -Borrower
{Seal) {Seal}
-Borrower -Borrower

Page 3 of 3

\ Mac UNIFORW (NSTRUMENT
Zorri 2150 1/01
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[llinois Fixed Interest Rate Rider 247003814

This ILLINOIS FIXED INTEREST RATE RIDER is made this 14th day of MAY, 2013

incorporated into and shall be deemed to amend and supplement the Morigage (the "Security
wer's Note (the "Note") ©

same date given by the undersigned (the "Borrower™) o secure the Borro
NATTIONSTAR MORTGAGE LEC

(The "Lender™) of the same date and covering the property described i t
§53 N HIDDEN PRAIRIE CT
PALATINE, IL 600867
(Property Address)

The Security Instrment is amended as follows:

and is

Instrument") of the

yis Security Instrument and Jocated ar

The words "at the 12t 0F 3,500 %." are added at the end of the second sentence in the definition of

"Note™ in the DEFINITFUI'S section.
By signing below, Borrowe: aucepts and agrees to the terms and covenar

Borrower

cEANDRAKTMER JAYAREERTHY Date
Seal)
\

K7/

(’k@@@ﬁ: !7" 5 WH

SRT RANJANI ANANDAN J Date
(Seal)

Date
(Seal)

Date
{Seal)

5Td)

15 contained in this Fixed Rate Rider.

(] Refer 1o the attached Signature Addendum for additional parties and signatures.

Fixed Interast Rate Rider-iL
VMP & Bankers Systoms ™
Wolters Kluwer Financtal Services® 2012
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