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This Instrument Prepared By

PLAZZ HOME MORTGAGE INC.
2 PIERCF PLACE #1810
ITASCA, I7 60143
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MORTGAGE

OLORUNSHOLA

Loan#: 3513030452

MIN: 10010%800002398841
MERS Phone: 1-868-673-6377
PIN: 07-17-104-045-0000
Cese #: 127-7279108-7C3

THIS MORTGAGE ("Security Lisiument") is given on MAY 10, 2013. The morigagor is
OLATYA 0. OLORUNSHOLA, AN UNMAZPLTO MANW ("Bomower"). This Security Instrument is given to
Mortgage Electronic Regisiration Systerns, Inc. ("MERS") (solely as nominee for Lender, as hereinafter
defined, and Lender's successors and assigns), as mor (gagee. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number-of TQ Box 2026, Flint, M 48501-2026, tel. (888) 679
-MERS. PLAZA HOME MORTGAGE INC. ("Lender) is orgenized and existing under the laws of
CALIFORNIA, and has an address of 2 PIERCE PLACK %)210, ITASCA, IL 60143. Borrower
owes Lender the principal sum of ONE HUNDRED PORTY T4 'JSAND EILGHTEEN AND 00/100
Dollars (U.S. $140, 018, 00). This debt is evidenced by Bonower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymerus, with-the full debt, if not paid carlier,
due and payable on JUNE 1, 2043, This Security Instrument secures (0 Leudzr: (a) the repayment of the
debt evidenced by the Note, with interest at the rate of 3.250% ana 21! renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intersst, acvaiced ymder paragraph 7 to
protect the security of thiz Security Instrument; and (c) the performance of Borower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bormower Joes-hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lendes's successors anc.assigns) and fo the
- successors and assigns of MERS the following described property located in COOR County/ (llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of 938 CARPIFF CT, SCHAUMBURG, lllinois 60194 ("Property Address”)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and @ail
easements, appurtenances, and fixtures now or hereadter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securiry
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Iustrament; but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited o, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canceling this Scourity Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demends, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines tmiferm covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securify instrument covening real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Zayment of Principal, Interest and Late Charge. Borrower shall pay when dne the principal of,
and interest 4n, the debt evidenced by the Note and late charges due under the Note.

2. Mristh y Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach
monthly payment, (s ther with the principal and interest as set forth in the Note and any late charges, a sum
for (2) taxes and special #ssessments levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Prépeity, and (c) premiums for insurance required under Paragraph 4. In any year in
which the Lender musi'pay a mortgage insurance premium to the Secrstary of Housing and Urban
Development ("Secretary™), ol in apy year in which such premium would have been required if Lender still
held the Security Instrument, ezch monthly payment shall also include either: (i) a surn for the annual
mortgage insurance premium to be yaid V'y Lender to the Secretary, or (it) a monthly charge instead of a
morigage insurance premivm if this Securicy, Instrument is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Except £or.2h= monthly charge by the Secretary, these items are called
"Escrow Ttems" and the sums paid to Lenaarars called "Escrow Funds”,

Lender may, at any time, collect and hol | ama~=nts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Eorrower's escrow account under the Real Estate
Setflement Procedures Act of 1974, 12 U.8.C. Section 2% 1) et seq. and implementing regulations, 12 CFR
Part 1024, as they may be amended from time to time{ ""ESPA™), except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbucsiinenis before the Bomower's payments are
available in the account may not be based on amounts due for the'mortgage insurance premium.

If the amownis held by Lender for Escrow Items exceed ¢ amounts permitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as requived vy RESPA. If the amounts of
finds held by Lender at any time are not sufficient to pay the Escrow Items whex due, Lender may notify the
Borrower and require Borrower o make up the shortage as permitted by RESFAL

The Escrow Funds are pledged as additional security for all sums secried by this Security
Instroment. If Borrower tenders to Lender the full payment of all such sums, Borro #er's account shall be
credited with the balance remaining for all installment items (), (b), and {¢) and any mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender soar’ promptly
refund any excess funds to Borrower. Immediately prior o a foreclosure sale of the Fropacty or its
aequisition by Lender, Borrower's account shall be credited with any balance remaining for all irstaliments
for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lendzras
follows: . )

Fixst, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to agy taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other bazard insurance premiams, as required;

Third, to intersst due under the Note;

Fourth, to amortization of the principal of the Note; and

= 17614 Pape 2 of 7 FHA Illinois Mortgage - 0T/12
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Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure 2l improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, inchuding fire, for which Lender requires insurance. This tnsurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clanses in favor of, and in. a form
acceptrle to, Lender.

In ae event of loss, Borrower shall give Lendar immediate notice by mail. Lender may make proof
of loss if ng. made promptly by Bomrower. Each insurance company concemed is hereby authorized and
directed to mak~ peyment for such loss directly to Lender, insiead of to Borrower and to Lender jointly. All
or any part of the iriunince proceeds may be applied by Lender, af its option, either (a) to the reduction of the
- indebtedness under the T¥ote and this Security Instrument, first to any delinguent amounts applied in the order
in Parzgraph 3, and thra fo prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any applicatior ot the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are rifered.to in Pacagraph 2, or change the amoumnt of such payments. Any excess
insurance proceeds over an amorat required to pay all outstanding indebtedness nnder the Note and this
Security Instrument shall be paid to e entity Jegally entitled therete. :

In the event of foreclosure ot ikiis 3scurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all tight, i2¢ <ud inferest of Borrower in and fo insurance policies in foroe
shall pass to the purchaser.

5. Occupancy, Preservation, Mainten.unce =nd Protection of the Property; Borrower's Loan’

Application; Leaseholds. Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Secriry Instrament (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy tiic Pioperty as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender Goteiinines that requirement will cause undue
bardship for Borrower, or uniess extenuating circumstances eyist'which are beyond Bormower's comtral.
‘Borrower shall notify Lender of any extenuating circumstances. Bocrewsr shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to defriiurate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or asandoried or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or sozidoned Property. Borrower
shalt also be in defavlt if Borrower, during the loan application process, gave 1zat=i3ally false or inaccurate
information or statements to Lender (or failed to provide Lender with any maicripl information) in
connection with the loan evidenced by the Note, including, but not limited to, represen/ations concerning
Baorrower's occupancy of the Property as a principal residence. If this Security Instrumest is or.4 leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to te Prc perty, the
leasehold and fee tithe shall not be merged unless Lender agrees to the merger in writing,

6. Condemmation. The proceeds of any award or claim for damages, direct or consequepuel, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securify Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thersto.
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7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Bommower
shall pay these obligations on time directly to the entity which is cwed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

- If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Insirument, or there is a legel
proceeding that mey significantly affect Lender's rights in the Property {such as a proceeding in bankruptcy,
for cordeinnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary. to
protect tiie value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance ard other items menticned in Paragraph 2.

Any aziounts dishbursed by Lender under this Paragraph shall become an additional debt of
Borrower and ve'soonred by this Security Instrument. These amounts shall bear interest from the date of
disbursement at thie 1Vi2 rate, and 2t the option of Lender shall be immediately due and payable.

Borrower shal’ promptly discharge any lien which has priority over this Security Instrument unless

Borrower: {a) agreas inww.inng to the payment of the obligation sccared by the lien in 2 manner acceptable to -

Lender; (b) contests in good fath the lien by, or defends against enforcement of the lien in, legal procesdings

‘which in the Lender's opinion opriate to prevent the enforcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory t Ler der subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propeztvis subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower & m0tice identifying the lien. Borrower shail satisfy the lien or take
one or more of the actions set forth above withur 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges athorized by the Secretary.
9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited v e gulations issned by the Secretary in the case of
payment defaults, require immediate paymeatin£ull of all sums secured by this Security
Ipstrument if:
(i) Borrower defaulis by failing to pay in ful’ a7.y monthty payment required by this
Security Instrument prior to or on the due daic of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of tuirty days, to perform any other
obligations contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted oy pplicable law (including
section 341(d) of the Gam-$t Germain Depository Instittions Actaf 1782, 12 17.8.C. 1701j-
-3(d)) and with the prior approval of the Secretary, require immediate pay nent in fill of all sums
sectzred by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning afl wi-part of the
Praperty, is sold or otherwise transferred (other than by devise or descen.) ani
(i1) The Property is not occupied by the purchaser or grantee as his or her/priacipal
residence, or the purchaser or gramtee does 5o occupy the Property but his or her crrait-has
not heen approved in accordance with the requirements of the Secratary.
(¢} No Waiver. If circumstances occur that would penmit Lender to require immediate paymsnt
in full, but Lender does not require such payments, Lender does not waive its rights with respect
to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit F.ender's rights in the case of payment defaults, to require immediate payrent in full
and foreclose if not paid. This Security Instrument does not authorize acceleration or

foreelosure if not permitted by regulations of the Secretary.
{(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note

are not to be eligible for insurance wnder the National Housing Act within 60 days from the date

& 37614 " Page 4 of 7 : FHA IMinois Mortgage - 07/12
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hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnsirument. A written statement of any authorized agent of the Secretery dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is selely due to
Lender's failure to remit 2 mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full breause of Borrower's failure o pay an amount due under the Note or this Security Instrument. This
right &pylics even afier foreclosure proceedings are instituted. To reinstate the Security Tnstrument, Borrower
ghall tendzs 1n.a Jump sum all amounts required to bring Borrower's account eurrent including, to the extent
they are ob'igriions of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attimry's fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Roiriwer, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not/recdired immediate payment in full. However, Lender is not required to permit
reinstatement ift (i) Lerde. has accepted reinstatement afier the commencement of foreclosure proceedings
within two years immeutatelv.nreceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclide for=clsvie on different grovmds in the future, or (jii) reinstatement will adversely
affect the priority of the lien creatad by this Security Instrument.

11. Borrower Not Release |; Forbearance By Lender Not a Wailver. Extension of the time of
payment or medification of amortization uf the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not eperate to release the liability of the original Bomower or
Borrower's successor in interest. Lender siiall not be required to commence proceedings against any
successor in interest or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest Any forbearance by Lender in exersising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi Liability; Co-Signers. The covenants and
agreements of this Security Instroment shall bind and benefit (2 successors and assigns of Fender and
Borrower, sabject to the provisions of Paragraph 9(b). Borrower's e/vcnants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but do’s nct execute the Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the tarms of this Security Insimment; (b) is not personally obligaied to Guy the sums secured by this
Secirity Instrument; and {c) agrees that Lender apd any other Borrower may apree 20 eitend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument ur the'Note without that
Borrower's consent., '

13. Notices. Any notice to Borrawer provided for in this Security Instrument sha’: be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anothe: m~ihsd. The
notice shall be directed to the Property Address or any other address Bommower designates by naiics to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herew o any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall e
deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any pravision or clause of this
Security Insirument or the Note conflicts with applicable law, such condlict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrament and the Note are declared to be severable.

15. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Sccurity
Instrument.

& 37614 Page 5 of 7 FIHA Ilinois Mortgage - 07712
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16. Hazardeus Substances. Borrawer shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Bormower shall not do, nor allow anyone else to
do, anything affecting the Property that is in viclation of any Environmeatal Law. The preceding twa
sentences shall not apply to the presence, use, of storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriaie to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazard sus Substance or Environmenta] Law of which Borrower has actual knowledge. If Borrower learns, or
is notifiea »w mny governmentzl or regulatory authority, that any removal or other remediation of any
Hazardous Suvstances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial aciiops in accordance with Environmental Law.

As used 2 this paragraph 16, "Hazardous Substances" are those substances defined as foxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic peroieum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or'Jormaldehyde, and radioactive materials, As used in this paragraph 16,
"Environmental Law" means redra! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or covirormental protection.

NON-UNIFORM COVENA VTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrswet unconditionally assigns and transfers 1o Lender all the rents

and revenues of the Property. Borrower auiioizvs Lender or Lender's agents to collect the rents and revenues

and hereby directs each tenant of the Property io-nay the rents to Lender or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all ren s anc revenues of the Property as trusiee for the benefit
of Lender and Borrower. This assignment of rents consiitiies an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) aii 7énis received by Borrower shall be held by
Borrower as frustee for benefit of Lender only, to be applied to ttie suras secured by the Security Instrument;
(b) Lender shall be entitled fo colleot and receive all of the rents of ‘2c Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent o6 Lander's written demand to the
tenant.

Botrower has not cxcmtcd any prior assignment of the rents and has ot and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 17

~ Lender shall not be required to enter upon, take control of or maintain the Froperty before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is 2 breach, Any application of rents shzll not cure or wajve any default or invaldate any other
right ar remedy of Lender. This assignment of reats of the Property shalf terminate when the deb#/seured by
the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragrpl 9,
Lender may foreclose this Security Insirument by judicial proceeding. Lender skall be entitled o
colleet all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys' fees and costs of fitle evidence.

I the Lender's interest in this Security Instrument is held by the Secretary and the Seeretary
requires immediate peyment in full under Paragraph 9, (he Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (£2 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to 2 Lender under this Paragraph 18 or applicable law.

o 376,14 Page 6 of 7 FHA INineis Mortgage - 07/12
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19. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of cach such rider shall be

incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Tnstrument.

The Fsloving Rider(s) are to be executed by Borrower and are attached hereto and made a part thereof
[check box as applicable]:

[ Condominiar: kider 0] Growing Equity Rider O Adjustable Rate Rider
5 Planned Urat Do ciopment Rider [ Graduated Payment Rider

O Oﬂlq(s) [specify]

BY SIGNING.B':LOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Tifer(s) executed by Borrower and recorded with it.

: =

g

M' e 4
OFFICIAL SEAL H
S %

-~ BORROWER - OLATYR (. OLORu¥SRILA

L

STATE OF
county or 00K
UCCO0 b a Notary Public ir. 37d for said county and state do hereby

certify that OLETYA O. OLGRUNSHOLA personally known to fi'e t be the same person(s) whose name(s)
is/are subscribed to the foregoing instrument, appeared before me dus day i= person, and acknowledged that
he/she/they signed and defivered the instrament as his/her/their free a2d volintary act, for the and
purposes therein set forth. '

Given under my hand and officiel seal, this _!Q day of mQU\ a f}o

. {
My Commission Expires: 5 / / &

MAGDALENA MACC COME:
NOTARY PUBLIG - STATE OF Ii4INOIS 2
34Y COMMISSION EXF \
'&:VM&WWW&& L
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OLORUNSHOLA
Loan #: 3513030452

- MIN: 100105800002358B841
Case #: 137-7279108-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of MAY,

2013, and is incorporated into and shall be deemed to-anend and supplement the Mortgage, Deed

of Trust or Security Deed ("Security Instrument”) of £ie same date given by the undersigned

("Borrower") to secure Borrower's Note ("Noic"} o PLAZA /dME MORTGAGE INC. ("Lender")

of the same date and covering the Property described in the Serurity Instrument and located at:

938 CARDIFF CT, SCHAUMBURG, IL 60194 [Property Adrices]. The Property Address is

" a part of a planned it development ("FUD"} known as SHEFVIELY TOWN SCHAUMBURG
[Name of Planned Unit Development].

PUD COVENANTS. In addition to the covenants and agreements 11ade in the Security
Instrument, Borr_ower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding titie-io
common areas and facilities), acting as trustee for the homeowners, maintains;
with a generally accepted insurance carrier, a "master” or "blanket” policy insurmg
the property located in the PUD, including all improvements now existing or
hereafter erected on the morigaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other bazards included
within the term "extended coverage," and loss by flood, to the extent required by
the Secretary, then: {i) Lender waives the provision in Paragtaph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly

= 50.10 Page 1 of 2 FHA Mulfistate PUD Rider
. 6/96
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premium installments for hazard insurance on the Property, and (ii) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard msurance coverage and
of any loss eccurring from a hazard. In the event of a distribution of hazard
‘nsurance proceeds in lieu of restoration or repair following 2 loss to the Property
ar to common areas and facilities of the PUD), any proceeds payable to Borrower
zie hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled
therzia )

B. Borrower zrcimises to pay all dues and assessments imposed pursuant to the
legal instrumer.is creating and governing the PUD.

C. If Borrower does rot pay PUD dues and assessments when due, then Lender
may pay them. Any amo nts disbursed by Lender under this paragraph C shall

_ become additional debt of Brurmower secured by the Security Instrument, Unless
Borrower and Lender agree to cuner terms of payment, these amounts shall bear
interest from the date of disbursem<it-at the Note rate and shall be payable, with
interest, upon notice from Lender to Borivwer requesting payment.

BY SIGNING BELOW, Botrower accelits and agrees to the terms and provisions
contained in this PUD Rider.

(e

- BORROWER - OLAIYA ©O. OLORUNSHOLA

= 50.10 Page 2 of 2 FHA Multistate PUD Rider
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Legal Description
File # : 1310083
Borrower Name: Olaiya O. Olorunshola
Address: 938 Cardiff Ct.
Schaumburg, IL 60194

Pin # : 07-17-10:-045-0000

Legal Description:
PARCEL 1:

UNIT 3 AREA 6 LOT 3 IN SHEFFIELD TCWN SCHAUMBURG, UNIT 3, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 21, 1971, A5 DOCUMENT NUMBER 21487751, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT O - PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
NUMBER 21298600, AS AMENDED FOR INGRESS AND EGRESS, AL IN COOK COUNTY,
ILLINOIS.




