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DEFINITIONS

Words wsed in multiple sections of this docoment sre dailved below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln roles regarding the asugenf words used in this document are
also provided in Section 16,

(A) "Security Instroment™ means ihls document, which Is datedday 17, 2013 ;
togather with all Riders 1o this document.
(B) "Borrower" is Matthaew Lin and Tam  Tran, husband and wi¥e,

Borrower is the morigagor under this Seenrity Instrament.
(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
asting solely as & pominee for Lender and Lender's successors and assigns. MERS 13 the mortgagee
under this Becurity Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telophone mrber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888%) 679-MERS.
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{D)"Lender"is M I B Filnancial, Inc.

Lender is 2 Corporation
organized and existing ander the laws of In the State of Illinois
Lender's address s 3400 Dundee Rd., 130, Northbrook, IL 60062

{E)} "Note" means the promissory note signed by Berrower and datedMay 17, 2013

The Note states that Borrower owes Lender Three Hundred Twenty Eight Thousand and
00/100 Dollars
{1.5.$328,060.00 J plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than June 1, 2043

{F) "Property! means the property that is described below under the heading “Traﬂﬁfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plas interest, any prepayment charges and late charges

due under the Notz, and all sums due under this Security Instrument, plus interest.
{H) "Riders" means alt Riders to this Security Instrumest that 2re executed by Borrower. The foliowing
Riders are to be execured by Borrower [check box as applicable]:

L] Adijustable Rate Rider B Condominium Rider { ] Second Home Rider
|__! Balioon Rider L1 Planned Usit Development Rider [] -4 Family Rider
[_1VA Rider LI Diweatly Payment Rider {1 Otherts) fspecifyl

Iy "Applicable Law" means all controling applicable fedesal, stafe and local statufes, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(1)} "Community Association Dues, Fees, and Assesaments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(K "Electronic Funds Transfer” means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-turough an electronic terminal, telephonic
instrument, computer, or magnefic tape so as {o order, lnstract, or duthosize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, pointofsale transfers, awntomated teller
machine transactions, transfers initiated by telephone, wire transfers, ind actomated clearinghouse

fransfers,
(L} "Escrow Ltems® means those items that are described in Section 3.

(M) "Miscellaneons Proceeds® means any compensation, settement, award of damagcs, or proceeds paid
by any third parly {other than insurance proceeds paid under the coverages describea in Dection 5) for: (i}
y any pariy totne proceeqs p - 8!
damage to, or destruction of, the Property; {i) condemnation or other taling of all or <y part of the
Property; {iii} conveyance in lieu of condemunation; or {iv} misrepresentations of, or omisuious s to, the
value and/or condition of the Property,
*Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default on,

NN P g g pay

¢ Loan.

{0} "Perivdic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.} and its
implementing regalation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor Iegxsiaimﬂ or regulation that governs the same subject matter. As used
in this Security Instrument, ‘RESE’A’ tefers o all requirements and resirictions that are imposed in regard
m a fedemﬂy related mortgage loan” even if the Loan does net qualify as 2 “federally refated morigage
fan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nof thai party has assumed Borrower's obligations under the Note and/or this Secarity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {if) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o MERS {solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook IName of Recording Jevisdiction}:

SEE LEGAL URSCRIPTION ATTACHED HERETO AND MADE A PART HEREQE

Parcel 1D Number: 13-07-334~027-0000 which currently has the address of
4812 N Wordica BAve [Sieeet]
Chicago {Ciyhy IHlinols 60656 {Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier eceted on the property, and ail
easements, appurienances, and fixtures now or hereafter a part of the prejerty. All replacements and
additions shall alsc be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS balds only fegal Hile
to the interests granted by Borrower in this Security Tnstrument, bul, if necessary t cozply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the rigp!. 5 exercise any
or all of those interests, including, but not limited to, the right to foreclose and self the Froverty: and to
take any action required of Lender including, but not limited o, releasing and canceling thic Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and -non-uniform
covenants with limited variations by jurisdiction fo constituie & uniform security instrument covering real

roperty.
prop U%lFORM COVENANTS. Borrower and Lender covepant and agree as follows:
1. Payment of Principal, Interest, Escrow items, Prepaymeni Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ftems

101448558 0086845641
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purscant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and his Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; {b) moeney order; {) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposis are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Punds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis ate insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights (o refuse such payment or partial
payments j7_ the future, but Lender is not abligated to apply such payments at the fime such payments are
accepted. If esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wmapphiad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current if Lorrower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or return (hewp to Borrower, I not applied earlier, such funds will he applied to the outstanding
principal balance undes the Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the fuiare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrameant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments br Froceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (g} interest
due under the Note; (b} principal due undor (be Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Perindic Payment in"(1e order in which it became due. Any remaining amounts
shall be applied first fo late charges, second to any’ othler amounts due under this Security Instrument, and
then fe reduce the principal balance of the Note.

If Lender receives a paymeni {rom Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment‘moy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouistanding, l.ender may apply any payment received
from Borrower to the repayment of the Perfodic Payments if, and todhie extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is.applied (o the full payment of ene or
more Periodic Payments, such excess may be applied to any late charges <, Voluntary prepaymenis shail
be applied first to any prepayment charges and then as described in the Notel

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Puripdic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perinllic Vavments are due
under the Note, until the Note is paid in fill, a sum (ke "Funds") {o provide for paymest o€ amounis due
for: {a) taxes and assessments and other items which can atiain prierity over this Security Zrawument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properly iU any; {¢)
premiums for any and afl insurance required by Lender under Sectien 5; and {dj Mortgage Insurance
premiums, i any, or any sums payable by Borrower fo Lender in Heu of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Sectien 10. These items are called "Escrow
ltems.” At origination or at any tirse during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borcower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
101448558 0086845641
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may require.
Borrowes's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise ifs rights under Section §
and pay such amount and Borrower shall then be obligated uvnder Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems &l any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, & any time, collect and hold Funds in an aount (3} sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and {b} not 1o exceed the maximum amount a lender can
require under ESPA. Lender shall estimate (he amount of Funds due on the basis of current data and
reasonable estiriarzs of expenditures of future Escrow Hems or otherwise in accordance with Applicabie
Law.

The Funds shili be beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entify fiacluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Rask. Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lendér sholl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ prid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Boerrores: and Lender can agree iy writing, however, that interest
shall be paid on the Funds. Lender shafl give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA. X there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as ‘ecuired by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accoideace with RESPA, but in no mere ihan 12
monthly payments, If there is a deficiency of Funds held in escrow, 75 Uefined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay fo Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no move than 12 mouh'y payments.

Upon paymernt in full of all sums secured by this Seeurity Instrument, Jender shall promptly refund
to Borrower any Funds held by Lender,

4. Cherges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can aitain priovity over this Security Instrument. raseaeld payments or
ground rents on the Property, if any, and Comsmunity Association Dues, Fees, and Assessipents, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the maunner provider 1 Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrom:ent unless
Borrower: (a) agrees in writing fo the payment of the obligatien secured by the lien in a manner acceptabie
to Lender, bui only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are concluded; or {¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the

101448558 0086045641
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lien. Within 10 days of the date on which that netice is given, Barrower shall salisfy the lien or take one or
maore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Hmited fo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts fincluding deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bordower {0 pay, in connection with this Loan, either: (g} a one-time charge for flood zone
determination, ceriification and tracking services; or (b} 2 one-time charge for flood zone determination
and certificaiion s2rvices and subseguent charges each time remappings or similar changes oceur which
reasonably might affzct such determination ar ceriification. Borrower shall also be responsible for the
payment of any fee< inmosed by the Federal Emergency Management Agency in connection with the
review of any flood zone diiermination resulting from an objection by Borrower.

If Borrower fails to_raaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under no ebligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nof protect Borrower, Rorrower's eq ity in the Property, or the contents of the Property, against any risk,
hazard or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante foverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by ths Security Instrument. These amounts shall bear interest
at the Nate rate from the date of disbursement and sbaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewzis of such policies shall be subject {0 Lender's
right to disapprove such policies, shall include a standard rioiigage clause, and shall name Lender as
maortgagee and/or as an additional loss payee, Lender shall have the »ight to held the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leader zil receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot ntherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shail include = standard mortgage clause and
shail name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance corier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe: atherwise agree
in writing, any insurance proceeds, whether or aot the underlying insurance was required'b Lender, shall
be appiied to restoration or repair of the Property, if the restoration or repair is economiceln feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave (e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the vepairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proveeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shail not be patd out of the insurance proceeds and shall be the sole obligation of Berrower. if
the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied 1o the sums secured by this Secarity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance
claim and relaied maters. If Borrower does not respond within 30 days to  notice from Lender that the
insurance cartier has offeved to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds tn an amount not {o exceed the amounts unpald under the Nole or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or
to pay amorinis unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall confinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2 beyond Berrower's conirol.

7. Preservation, Ma'zienance and Protection of the Property; Iaspections, Borrower shall not
destroy, damage or impair the Properly, allow the Property fo deteriorate or commit waste on (he
Property, Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eferworaling or decreasing in value due fo its condition. Usless it is
determined pursuant 1o Section 5 that reprir er restoration is not economically feasible, Borrower shall
prompily repair the Property if damagec 14 avoid further deferioration or damage. If insurance or
condempation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are nof sufficient
to repair or restore the Property, Borrower is not relieved of 3orrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasopable eptries upon and j=mspections of the Property. If it has
reasenable cause, Lender may inspect the interior of the improvements ox the Property. Lender shall give
Bosrower notice at the time of or prior to such an interior inspection spechy g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if) during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed {0 provide Lender with material information} in connection with the [oan. Material
representations include, but are not limited to, representations concerning Borrower's Gcldpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiunent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may atlain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited fo: (a) paying any sums secured by a len
which has priority over this Security Instrument; (b) appearing in court; amd (¢} paying reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrement, including
its secured position in a bankruptcy proceeding. Secwing the Properly includes, bul is mot limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions anthorized under fhis Section 8.
Any amoums disbursed by Lender under this Section 8 shall become additional debt of Borrower

secured by this Seeurity Instrument. These amounts shail bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower reguesting
ayment,

Py If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, {he leaschold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage vequired by Lender ceases io be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwms fur Morigage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially egibyalent to the Morigage Insurance previously in effect, al a cost substantially
equivalent (o the cost to-Borrewer of the Morigage Insurance previously in effect, from an allernate
mortgage insurer selected by Leader. I substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue to ray fo Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and refain these
payments as 2 nor-refundable loss resirv: in Hen of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that *he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becrmes available, is oblained, and Lender requires
separately designated payments toward the premiwms {or-Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was reguired to make separately designated
payments toward the premiums for Mortgage Insurance, Beirswer shall pay the premiums required (o
mainfain Morigage Insurance in effect, or to provide a nomrefundable loss reserve, untit Lender’s
requirement for Mortgage Insurance eads in accordance with 2uy writicn apreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 1} affects Borrower’s obligation to pay interest at the rate provite in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 2ie-Noie) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Berrower Is wu ¢ parly to the Morigage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may

enter into agreements with other parles that share or modify their risk, or reduce lostes. Chese agreements
are on terms and conditions that are satisfactory to the mortgage insucer and the other paity tor parties) to
these agreements. These agreements may require the morigage insurer to make paymenls usirg any source
of funds that the morigage insurer may have available (which may include funds obiained [resMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the merigape insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will vot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(&) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other iaw. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, {o have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premijums that were enearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity fo inspect such Properly {0 ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anv restoration in a single disbwsement or in a series of progress payments as the work is
completed, Uriess an agreement is made in wrifing or Applicable Law requires interest io be paid on such
Miscellanenas "roceeds, Leader shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellineous Proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not ther due; with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provides fur in Sectien 2.

In the event of a tutal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesurs secured by this Securily lostrument, whether or not then due, with

the excess, if any, paid lo Borrower,
In the event of a partial taking, 'destruction, or Joss in value of the Property in which the fair market

value of the Property immediately betole the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secwed by this Securily Instrument immediately before the partial
{aking, desiruction, or loss in valee, unless Dorvower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiphied by the following fraction: {a) the total amount of the sums secured immediately before the
partial laking, destruction, or loss in value dividud by (b} the fair market value of the Property
immediately before the partial faking, destruction, or foss in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or luss in'vaips of the Property in which the fair market

value of the Property immediately before the partial taking, cesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial {axing, Aostruction, or loss in value, unless
Borrpwer and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz,

If the Property is abandoned by Borrower, or if, after nolice v Lepder (o Borrower that the
Opposing Parly (as defined in the next senience) offers to make an award tv sctfle a claim for damages,
Borrower fails to respond to Lender within 3G days after the date the nolice is gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either {0 restoration or repair vi thePropexty or to the
sums secured by this Security Insirument, whether or not then due. “Opposing Party" meeas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a (gli.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment Cf Lender's
inferest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding lo be
dismissed with a nuding that, in Lender's judgment, preciudes forfeiture of the Property or other matesial
impairment of Lender's interest in the Properly or rights under this Securily Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate {o release the Hability of Borrower
or any Successors in Interest of Borrower, Lender shail not be required to commence proceediags against
any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify
amariization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inclnding, without limitation, Lender's acceptance of payments from third persons, entities or
Successers in Interest of Borrower or in amounis fess than the amount then due, shall not be & waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): {a) s co-sigaing fhis
Security Instrument only to morigage, gramt and convey the co-signer’s interest in the Property under the
terms of this Secarity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accsmmodations with vegard to the terms of this Security Instrument or the Note without the
€0-SignRer's conven..

Subject o fie provisions of Section 18, amy Successer in Interest of Borrower who assnmes
Borrower's obligations under this Security Instrumertt in writing, and is approved by Lender, shall obtain
all of Borrower's rights ari benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and sizhility under this Security Instrument unless Lender agrees to such release in
writing, The covenanis and agreements of this Securily Instrument shall bind {except as provided in
Section 20} and benefit the successes and assigus of Lender.

14. Loan Charges. Lender mzy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profecting Lender's interest in the Property and righis under this
Security Insirument, including, buf not Jmited to, aitorneys’ fees, property inspection and valuation fees.
In regard to any ofher fees, the ahsence of vxpeass aunthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 1istrument or by Applicable Law.

If the Loan is subject (o a law which sets maxuunur loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or fo ¢ zollected in connection with the Loan exceed the
pecmitted fimits, then: {2) any such loan charge shall be-teduced by the amount necessary to reduce the
charge to the permitted Limit; and (b} any sums already coliecies from Borrower which exceeded permitied
fimits will be refunded io Borrower. Lender may choose to roahe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewss, ¥ a refund reduces principai, the
reduction will he treafed as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Mote). Borrower's acceptuica of any such refund made by
direct payment 10 Borrower will constitte a waiver of any right of action Borruwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
st be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivaied fo Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice {6 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projeriv Address
unless Borrower fias designated a substiiufe notice address by notice to Lender. Borrower shait promplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated amother address by notice to Botrower. Any notice In
connection with this Security Instrament shall not be deemed fo have been given to Lender untll actually
received by Lender. If any notice requived by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

101448558 0086845641
ILLINOIS - Singte Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@% -BALL) or10; Page 10 of 15 musts;_ [WL~1 X7 Form 3014 1/04



1314857057 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdictior in which the Property is located. All rights and
obligations contained in this Security Instrumen! are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow ihe parties 1o agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clanse of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provisien.

As used in this Security Instrument: {a) words of the masculine gender shall mean and incinde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “"may” gives sole discretion without any obligation to
fake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial inferest in the Property, inciuding, but not limited
to, those beneficiel interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement. (he intenf of which is the transfer of title by Borrower at a future date to & purchaser.

If alt or any pastof the Property or any Interest in the Property Is sold or transferred {or if Borrower
is not a natural person and'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secared by this Security
instrument. However, this option shall net be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expivation of this_pariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emand on Borrower.

19. Borrower's Right to Reinstate After| Acveleration. If Borrower meefs cerlain conditions,
Borrower shall have the right to have enforcemeni-ol this Security Instrument discontinued at any time
prior to the earliest of: {3} five days before sale of the Froperty pursuant fo Section 22 of this Security
Instrument; {b) such other period as Applicable Law migin specify for the termination of Borrower's right
to reinstate; or {c} enfry of & judpment enforcing this Secoriy Instrumenti. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due uider this Security Instrument and the Noe
as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, betnoi limited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for 'az purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d} tuxes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation {o pay the sums secured by this Security Tusinment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requite tvat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seieciel by Lender: {3}
cash; (b} money order; {c) certified check, bank check, treasurer’s check or cashier's cheric. provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, inst/uruentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instturient and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Bale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in
the Note {together with this Security Instrument} can be seld one or more times witheut pricr notice to
Borrower. A sale might result in a change in the entify {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of fhe Note, the morigage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judiclal action (a5 either an
individual lifigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, er any dufy owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other parly herefo a reasosable period after the giving of such netice fo take corrective action. If
Applicable ©ow provides a time period which must elapse before certain action can be taken, that time
period witl e deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to Cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstani tr Section 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisions of thiy Section 20.

21. Hazardous Sulstances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollulanis, or wastes by Environmental Law and the
following substances: gasoline,.eidsene, other flammable or toxic petrolewm products, toxic pesticides
and herhicides, volatile solvents, matérials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmenial Law" means fedetal Jaws and laws of the jurisdiction where the Property Is located that
relate {0 health, safety or eavironmental peolaction; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefined in Enviconmental Law,; and (d} an "Environmental
Condition” rmeans a condition that can cause, Contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage. or release of any Hazardous
Substances, or threafen to relesse any Hazardows Substances, upor in the Property, Borrower shall not do,
nor zllow anyone else fo do, anything affecting the Property (@ St is in violation of any Enviroamental
Law, (b} which creates an Environmental Condition, or {r) which, dee {» the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valds-of the Properly. The preceding
two seniences shall not apply to the presence, use, or sterage on the-Froporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no mat residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances (o consemer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or oiher action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release/or threat of
release of any Hazardous Substance, and (¢} any condiflon caused by the presence, use or release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on
Lender for an Enviroamental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less thar 30 days from the date
the notice is given to Borrower, by which the defanlt raust be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afler acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsure, 1f the default is not cured on or before the date specified in the notice, Lender at ifs
option may roquire immediate payment in full of ali sums secured by this Security Instrument
without furthes demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 roflect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atforneys’ fees and costs of title evidence.

23, Release. Upon nuyment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument, Borrower stall pay aay recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordarce with Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lHlinois howestead exemption laws.

25, Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower 1n copaection with the collateral. Borrower
may later cancel any fnsurance purchased by Lender, but only after rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tliat insyrance, including interest
and any other charges Lender may impose in connection with the placemen. ofthe insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the tiserance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo-e than the cost of
insurance Borrower may be able o obtatn on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants confained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 2

e

LY - {Seal)
Ma tLt’gew Lin Borrower
( {Seal)
Tar Tran ~Borrewer
{Seal) {Seal}
Borrower -Bosrower
{Seal} )2 {Seal}
~Borrower ~Boreower
{Seal) - {Seal}
-Borrower ~Herrower
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STATE OF ILLINGIS, County 881 0%
i, Afow SHrvEe eV , 2 Notary Public in and for said county and

state do hereby certify (hat Matthew Lin

Tam Tran

personally known to me to be the same person{s) whose name(s} subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth,

Given-ander my hand and official seal, this (T dayof AWy Sel3

My Commission Dxpires: @6 -07-/F

N
OFFICIAL SEAL /%W

. A 3HEV£LEV Notary Public
Y PUBLIC - STATE of {LLINGS
Y COMBMISSION EXPIRESO6/00/14
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LEGAL DESCRIPTION

LOT 12N BLOCK 8 IN LEE N. ROMANO'S ADDITION TC CHICAGQO, BEING A SUBDIVISION
OF THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
LIES EAST OF THE WEST 452.28 FEET THEREOF (MEASURED FROM THE CENTER LINE
OF HARLEM AVENUE), IN COOR COUNTY, ILLINOIS.

Address commonly known as:
4812 North Mordica Avenue
Chicago, IL 60856

PIN#:  13-07-354427-0000



