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— {Space Above This Line For Recording Data]

MORTGAGE

b
PROPER TITLE, LG
400 Skoklo Bivd Sto. 380 / é /

Northbrook, ik 60082

PTio-000s 10

DEFINITIONS

Words used in multiple sections of this docunent are defined below and othicr words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain nules regard.ng the usage of words used in this document are
also provided in Section 16.

{A} "Security instrument" means this document, which is daraay 17, 2013 .

together with all Ruders 10 this decument.
4] "Borrower'is 1ESLIE B MCDORMELL, A MARRIED PERSrAl

a/k/a Leslie McDonnell

Bortower is the morigagor under this Securty Instrament.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0356012146

ILLINOIS - Single Family - Fannie Mae/Ereddie Mac UNIFCRM INSTRUMENT Form 3014 1/01

]
Page 1 of 15 Initizlyl
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SICUX FALLS, SD 57104

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 17, 2013 )
The Note states that Borrower owes LenderONE HUNDRED FORTY FIVE THOUSAND ONE HUNDRED
AND 00/100 Dollars
(U.S. § ****145,100,00 ) plus inferest Borrower has promised to pay this debt in segular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2028 .

(E) “Property” means the properiy that is described below under the heading "Transfer of Rights in the
Property "

(F) "Loar: " means the debt evidenced by the Note, plus interest, any prepayincmt charges and laic charges
due undet 4iie ate, and all sums due under this Security Instrument, plus inferest.

(G) "Riders " wnans all Riders to this Secunty instryment that are executed by Borrower. The following
Riders are to be exenited by Borrower [check box as applicable]:

[:J Adjustable Rate Pader (%] condominium Rider [l Second Home Rider
Balloon Rider L Planned Unit Development Rider (x]1-4 Family Rider
VA Rider [ ] Biweekly Payment Rider [_10ther(s) [specity)

(H) "Applicable Law" means all comrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and (rde.s{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{1) "Community Association Dues, Fees, and Asses:ments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associalion, bomeowners
association or similar organization.

(I} "Electronic Funds Transfer” means any transfer Of fands, other than 2 transaction originated by
check, draft, ot similar paper instrament, which is initiaséd ‘hough an electronic terminal, telephoric
instrument, computer, OF MAZNELC tape SO a5 (0 order, instrutt o7 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, poini-of-sale transfers, aulomated teller
machine transactions, (ransfers initiated by telephone, wire tran‘(ers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dz:nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desir oed m Section 3) for: (i)
damage to, or destruction of, the Property (ii) condemnation or other taking of .l 'or any part of the
Property; (iii) conveyance in hieu of condemnation; or (iv) mistepresentations of, or omissons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o1 doteult on,
the Loan.

(N) *Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settioment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C¥R. Part 3500), as they might be amended from lime (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are impased in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally retated mortgage

loan" under RESPA,
Initials: ; ]
Form 3014 101

@D-G(IL) (©610) Page 20 15

¢




1315050027 Page: 4 of 23

UNOFFICIAL COPY

() "Successorin Interest of Borrower"” means any pary {hat has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Serurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Zundur and Lender's Successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTACHET. JEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SEN" 70: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
4180 N MARINE DRIVE 1611 [Street]
CHICAGO [Ciryl, Lilinois 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ow the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propery. Al replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby com evad and has
the right to mortgage, grant and convey the Property and {hat the Propesty is unencumbersd, Sxcept for
encumbrances of record. Borrower warranis and will defend generally the title to the Propery agzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniruIm
covenants with Timited variations by jurisdiction to constitute a uniform security instrurocnt covering real
property.

UNIFORM ~ COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o1, the debt evidenced by the Note ard any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

Inj

@5 wo Page 3 of 1€ | Form 3014 1/01

et bR s R i T e S e cuirs e aen e 8




et oL 4 B 71l O] A A S S T I—

1315050027 Page: 5 of 23

UNOFFICIAL COPY

Proper Title as an Agent for Fidelity National

Commitment Number: PT13_00656

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 1611 IN THE POLO TOWER CONDOMINIUM AS DELINEATED ON ASURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 25 F=ET OF LOT 3,ALL OF LOTS 4, 5 AND 6 AND LOT "A" (EXCEPT THE WEST

125 FEET) IN COUNTRY CLERK'S DIVISION OF LOTS 12 AND 13 AND LOT 25 (EXCEPT THE
WEST 125 FEET) IN.COUNTY CLERK'S DIVISION OF LOTS 12 AND 13 AND LOT 25 (EXCEPT

THE WEST 550 FEET/_HZREOF) TOGETHER WITH ACCRETIONS THERETO IN SIMMONS AND
GORDONS ADDITION TC CHICAGO IN SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED ASEXHIBIT "B TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0011054423, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, #S AMENDED FROM TIME TO TIME.

PIN: 14-16-303-040-1188

ALT{\ Commitment
Exhibit A (PT13_00656.PFD/PT1 3 00656/22)

RET——
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or MOTe of the following forms, as
celected by Lender: (2) cash; (b) money otder; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigoated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lerazr inay return any payment of partial payment if the pavment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment of pastial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments (p ¢ future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If easn Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
inierest o unappiira fvads. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan cutrent. If Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return <em 10 Borrower. If not applied earlier, such funds will be applied to the putstanding
principal balance under ik Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {ub:ie against Lender shall relicve Bortower from making payments due under
the Note and this Security Instrumrent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r praceeds. Except as otherwise desctibed in this Section 2, all
payments accepled and applied by Lendar rozii be applied in the following order of priority: (a) interest
dne under the Note; (b) principal due undér the Note; (c) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment in the ordst in which it became due. Any remaining amounts
shall be applied first to laie chargcs, second to acy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment fiom Bomower foi a delinquent Peniodic Payment which includes a
snfficient amount to pay any late charge due, the paymen: m?y he applicd to the delinguent payment and
(ke late charge, If more than one Periodic Payment is outstand’ag Lender may apply any payment received
from Borrower to the repaymert of the Periodic Payments if,-2.ai to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i< appied to the full payment of one of
more Periodic Payments, such excess may be applied to any late chargs Ae. Voluntary prepayments shall
be apphied first to any prepayment charges and then as described in the Nate

Any application of payments, insurance proceeds, o1 Miscellaneous Process to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower shall pay to Lender on the day Perichc Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymera of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Secu'ty Irstrament as a
fien or encumbrance on the Property: (b) leasehold payments or ground rents oo the Propeny. Tany; ©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsyrance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortzage
Ingurance premiums in accordance with the provisions of Section 10. These items are called "Zsoow
Items." Al origisiation or at any time duting the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, pe escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts (0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Rorrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borower's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when ad where payable, the amounts

Initial

@D, s oo Page 44! 15 Form 3014 1101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower’s obligation to make such payments and 10 provide receipls shatl for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bormower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amour*. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accontar e with Section 15 and, upon such revocation, Borrowet shall pay o Lender al! Funds, and in
guch amuats, that are then required under tiis Section 3.

Lener ‘nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2* the time specified under RESPA, and (b) not 10 exceed (he maximum amount 3 lender can
tequire under RLSIPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ pe held in an instition whose deposits are insured by a federal agency,
instrumentality, or entity (iichiding Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, umnless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadorto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be u2:d on the Funds, Lender shall not be required 1o pay Borrower
any interest ot ¢arnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to’ BOLTOWET, without charge, an anuual accounting of the
Funds as required by RESPA.

If there is a surplus of Furds held in escrow, 2¢ Aefined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESFAf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eqired by RESPA, and Botrower shall pay to
Lender the amount necessary 10 make up the shortage in accoraarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cseriiw, as defined under RESPA, Lender shall
notify Bomower as sequired by RESPA, and Borrower shall pay to Lendur the amount necessaty to make
up the deficiency in accordance with RESPA, but in no more than 12 orvaly payments.

Upon payment in full of all sums sccured by this Security Instrumerd, J.ender shall promptly sefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; izzsehold payments or
ground rents on the Property, if any, and Comuumity Association Dues, Fees, and Assesmac\s, if any. To
the extent that these itcms are Escrow ltems, Bomower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiur:=ot unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzerarceptable
10 Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good-faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion opuraic 1o
prevent the enforcement of the licn while those procecdings are pending, but only until such proceedings
are concluded; or (¢) secures from Ihe holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instriment. If Lender determines that any part of the Property is subject 1o 8 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

|n'ma; i ‘ ;
Form 3044 1/01

@&(IL) {0010) Page 5ol 16

(V7




n @ m oo o] R AR AT e s T T T

1315050027 Page: 8 of 23

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may Tequite Borrower to pay a one-time charge for a rcal estaie tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bortower shal! keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term vextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lepicr riquires. What Lender requites pursnant to the preceding sentences can change during the term of
the Loar.-The insurance carrer providing the insurance shall be chosen by Borrower subject (o Lender’s
right to (1sapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borruwur o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination; rentfication and tracking services; o1 () a one-time charge for Mood 7one determination
and certificationservices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination of certification. Borrower shall also be responsible for the
payment of amy fec: {uiposed by the Federal Emergency Manzgement Agency in connection with the
review of any flood zone d:tet pination resulting from an objection by Borrower.

If Bosrower fails to majzaain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option anc Basrower’s expense. Londer is under no obligation to purchase any
particular type or amount of covesage. Therefore, such COVETage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity/in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide gizainr or lesser coverage than was previouslty in effect. Borrower
acknowledges that the cost of the insurancé coverage so abtained might significanily exceed the cost of
insurance that Borrower could have obtained. An avounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Lois Securivy Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and ¢hal. be payable, with such interest, upon notice from
Lender to Bormower requesung payment.

All insurance policies required by Lender and renewsis ¢ such policies shall be subject to Lender’s
right to disapprove such policies, shall inclade a standard riorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve tiie right (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenuer 211 receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance COVEragy, no otherwise required by Lender,
for damage fo, of destruction of, the Property, such policy shall incluoe & e:andard mortgage clause and
shall name Lender as mongagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance’c imcr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ptherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Gy, Lender, shail
be applied to restoration ot repair of the Property, if the restoralion or repair is econoricall; feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall nave e right to
hold such insurance procecds until Lender has had an oppotiunity to inspect such Property o <n<ure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 sedes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, oF other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration OF Tepair 1s not economically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied to the sums gecured by this Security Instrument, whether or not then due, with

lnka%
Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in (he order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters, If Bomower does not respond within 30 days to 2 notice from Lender that the
insurance cartier has offered 10 gettle a claim, then Lender may negotiate and settle the ¢claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceerds in an amount not to exceed the amounts unpaid under the Note of this Security Instrument, and
(b any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Rorrowe:;-under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage Of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amour«s anpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Bomower’s principal
residence within-60-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe? 8 principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwiiung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e heyond Borrower's control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate of commit wasle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propetty in
arder to prevent the Property from d-tersotating or decreasing in yalue due to its condition. Unless it is
determined pursuant fo Section 5 that repaiz o1 restoration is 0ot economically feasible, Botrower shall
promptly Tepair the Property if damaged ) avoid further detetioration or damage. If insurance or
condemnation proceeds are paid in connection wia Jamage to, or the taking of, the Property, Bormower
shall be responsible for repairing of restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repalrs 7 od restoration in a single payment or in series of
progress paymenis as the work is completed. If the insuare or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved.of Horrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon. 224 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer.s oL the Property. Lender shall give
Bortower notice at the time of or prior to such an interior inspection specifymg snch reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default during the Loan application
process, Borrower or any persons or entities acting at the direction of Rattower or with Bomrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatic p ov statements 1o Lendet
(or failed to provide Lender with material information) in connection with' 1he Loan. Material
representations include, but arc not limited to, Tepresentations conceming Borrower's nitupancy of the
Property as Botrower’s principal residence.

9. Profection of Lender’s Interest in the Property and Rights Under this Security Jusivement. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcr?, (h) there
is a legal proceeding that might sigmificantly affect Lender's interest in the Property andfor rights wnder
this Security Insinament (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur, for
enforcement of a licn which may attain priority over this Security Instrument ot 10 enforce laws of
regulations), ¢r (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaining
the Property. Lender’s actions can inchude, but are not limited to:; (a} paying apy sums secured by a lien
which has priority over this Security Instrument, (b) appcaring in court; and (c) paying reasonable

Initi
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is ot
under any duty or obligation © do so. It is agreed that Lender incurs no liability for not taking any o all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate from the daie of
distrasement and shall be payable, with quch interest, upon notice from Lendcr to Borrower requesting

pay e . .
TF ¢hoe. Security Instriment is on & jcaschold, Borrower shall comply with all the provisions of the

lease. If Borsower acquires fee ttle t0 the Property, the leaschold and the fee title shall not merge unless
Lender agre:s ¢ the merger in writing.

10. Mortgags Insurance, If Tender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ae premiums required {0 maintain the Mortgage Insurance in effect. If, for any reason,
the Mostgage Insurarce cOVErage required by Lender ceases 0 be availabie from the mortgage insurer that
previously provided gl insurance and Borrower was required to make separately designated paymients
toward the premiums for l-ortgage Insurance, Borower shall pay the premiums required 1o obtain
coverage substantially equivaier i to the Morigage Insurance previously in effect, at a cost sabstantially
equivalent to the cost 1o Beirower. of the Mortgage Insarance previously in effect, from an alternate
mortgage insurer gelected by Linder I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue £ £2y to Lender the amount of the separately designated payments that
were due when the insurance cover.ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thii the Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any interest or eanaings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag ¢ (in the amount and for the period that Lender requires}
provided by an insurer selected by Lender agai hovomes available, is obtained, and Lender tequires
separately designated payments toward the premiums €21 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boiowier was required to make scparately designated
payments toward the premiums for Morigage Insurance,” Be.rower shall pay the premiums required to -
maintain Morigage Iosurance in effect, or to provide a rul refundable loss rescrve, until Lender's
requirement for Morigage Insurance ends in accordance with ap;-~wtitten agreement between Borrower and
Lender providing for such termination Or until lermination is require 4 oy, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcheses the Note) for certain losses it
may incur if Borrower does nol repay the Loan as apreed. Borrower is 04 3 party to the Mortgage

Insurance.
Mortgage insurers evaluate their totat risk on ali such insurance in force fiom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce 105t These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otiser pary, (0T parties) o
these agreements. These agreements may require the mortgage insurer to make payGE s USi1g any SOUrCe
of funds that the morigage insurer may have available (which may include funds obtained s m Morlgage
Insurance premuums).

Asg a result of these agreements, Lender, any purchaser of the Note, another insurer, aty Jemsurer,
any other entity, or ainy affiliate of any of the forcgoing, may receive (directly or indirectly) anicuris thai

derive from (or might be characterized as) a portion of Rorrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s isk, ot reducing losses. If such agresment
provides that an affitiate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

initlaméi h
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insarance, 10 have the Mortgage Insurance terminated antomatically, and/or to receive 4
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, <uch Miscellaneous Proceeds shall be applied to restoration or repair of
the Ploperty. if the restoration oI repair is cconomically feasible and Lender's sccutity is not lessened.
During svch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lendse has had an opportunity 10 inspect such Property to ensure {he work has been completed (o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

fepairs andesioration in a single disbursement or in a seties of progress payments as the work is
completed. Unlgss.an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procsods. Lender chall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeus. if the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscel:aneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, widi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forsn Section 2.

In the event of a total @king destraction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied {o the sms cecurcd by this Security Instrument, whether or not then due, with

the excess, if any, paid 1o Borrower.
In the event of a partial taking, Jectimetion, of loss in value of the Praperty in which the fair market

vatue of the Property immediately befor= the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by this Security Instrument immediaicly before the partial
taking, destruction, or loss in value, unless BOIFZwar and Lender otherwise agiec in writing, the sums
secured by this Security Instrament shall be 1zduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai“zanoumt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by ) sue fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Aiy vaance shall be paid to Borrower.

In the event of a partial taking, destruction, of loss wr'vale of the Property in which the fair market
value of the Property immediately before the partial taking, dostuction, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking, destruction, ot loss in value, unless
Borrower and Lender otherwise agrec in witing, the Miscellancous P.oceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then Jue.

If the Property is abandoned by Bormower, or if, after notice by T ender to Borrower that the
Opposing Pasty (as defined in the next sentence) offers 1o make an award W catile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice & given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 10 restoration or repair of tne Property or i the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" w.eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whox Borrower has a £ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i>'0fgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Tender’s
interest in the Property or rights under this Security Instrument Borrower can cure such a defaric and, if
acceleration has occurred, reinstaic as provided in Section 19, by causing the action or procecaing w be
dismissed with a roling that, in Lender's judgment, precludes forfeiture. of the Property or other nateriat
impairment of Lender’s interest in the Property of rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to resioration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

@, s oo Page 9 af 15 Form 3014 1404
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to Borrower or any Successor in Interest of Borrower shall not operate to rclease the liability of Borrower
or any Successors in Interest of Borrower. Lender shali not be required (o commence proceedings against
any Successor in Intcrest of Botrower or 1o refuse to extend time for payment Or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or aiy Successors in Imterest of Borrower. Any forbcarance by Lengder in exercising any right or
remedy including, without fimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amourt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and ~arces that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Securi; Inctrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of e Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: «nd (c) agrees that Lender and any othet Borrowcr can agree to extend, modify, forbear or
make any accorinidations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseat

Subject 1o the Jprrvisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrowet’s obligations uuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ans vemefits under this Security Instrament. Borrower shall not be released from
Barrower's obligations and Yuoiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreem=2ats of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succes 30rs 2nd assigns of Lender.

14. Loan Charges. Lender o charge Borrower fees for services performed in copnection with
Borrower's default, for the purpose of proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limée 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cayrcss authotity in this Security Instrument to charge a specific
fae (o Borrower shatl not be construed as a prohibios on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which scts maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o e Gollected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be veduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already coliectet from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to (mee this refund by reducing the principal
owed under the Note or by making 2 direct payment to Benower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prpayinent charge (whether or not &
prepayment charge is provided for under the Note). Borrower's acceplan-e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Hotrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wide s Security nstrument
must be in writing. Any notice to Borrower in connection with this Security Instumnt shall be deemed to
have been given to Borrower wheil mailed by first class mail or when actually u=ivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics to 2tl Borrowers
unless Applicable Law expressly requires otherwise. The notice address chall be the Propery Address
unless Borrower has designated a cubstitute notice address by notice to Lender. Borrower 4nai promptly
notify Lender of Borrowet’s change of address. If Lender specifies a procedure for reporting Gomower's
change of address, then Borrower shall only report a change of address through that specified procerure.
There may be only one designated notice address under this Security Instrument at asy onc tims, Vaaty
aotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
slaied herein unless Lender has designated another address by rotice to Bormower. Any notice in
comnection with this Security Tnstrument shall ot be deemed to have been given Lo Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security

Instrument.
LniM;.J hm
Form 3014 1/01

@9-6(“-) (O010) Page 10 of 15




1315050027 Page: 13 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations comtained in this Security Instrumemt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
coresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
jzclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take azv action,

17. Dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15 Teansfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
*"Interest 1t Property" means any legal or beneficial interest in the Property, including, but not limited
10, those benefivir! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit, tue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc o7 the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendet muy dequire immediate payvment in full of all sums sccured by this Security
Instrument. However, this-option. shall not be exercised by Lender if soch exercise is prohibited by
Applicable Law.

If Lender exercises (his opiion-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d=g= from the date the notice is given in accordance with Section 15
within which Borrower must pay all samv scenred by this Security Instrument. If Bomower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deriand on Borrower.

19. Borrewer’s Right to Reinstate Afier Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcemer: of this Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of th¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miz;of specify for the termination of Borrower’s right
{o reinstate; or () entry of a judgment enforcing this Secrilty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dut vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~2venants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut ne: Jimited 10, reasonable atiorneys’
fees, property inspection and valvation fees, and other fees incurred 1or tie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d] 1abes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ari rghts under this Security
Instrament, and Bormower’s obligation to pay the sums secured by this Security [nstcument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiine that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, assilected.by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check ot cashier’s clweck. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bortower, this Security ineayment and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. Howover, this
right to reinstate shall not apply in the case of acceleration nnder Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intewest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perforns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Enitiai
@D-S(IL) {©010) Pags 11 of 15 l; Form 3014 1/01




1315050027 Page: 14 of 23

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and arc not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasan of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
siotic= given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice 1o take corrective action. If
Applicah!. Law provides a time period which must elapse before certain action can be taken, that time
period vill ke decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to.Cur2. given to Borrower pursuant to Section 22 and the notfice of acceleration given 10
Borrower pursuant 1o Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions ¢f Lus Section 20.

21. Hazardous Suostrros, As used in this Section 21; {a) "Hazardous Substances” are those
cubstances defined as toxic 41 hazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mizerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa’ 1ay's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai istection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dziiued in Environmental Law; and (d) an "Environmental
Condition” mcans a condition that can cause. conttibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shatl not cause or permit the presence, ‘wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SubstanCesoror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, deio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
{wo sentences shall not apply to the presence, use, or storage on tie Froperty of small quantities of
Hazardous Subsiances that are generally recognized to be appropriate to rureul residential uses and 10
maintenance of the Property (inchrding, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmewiidge, (b) any
Environmental Condition, including but not fimited to. any spilling, leaking, discharge, releagc or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is whilied
by any govermnmental or regulatory authority, or any private pariy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

Inftials, M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furier inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcelrsure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and fozzcszure. IF the default is not cured on or before the date specified in the notice, Lender at its
option 4n2; require immediate payment in full of all sums secured by this Sccurity Instrument
without funher 2emand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled 15 ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net Vxited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower snai! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead, In accoidanice with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horesivad exemption laws.

25. Placement of Collateral Protection Insiiraice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agriement with Lender, Lender may purchase insurance
at Borrower’s expense o protect Lender’s interests in Beirorver’s collateral. This insurance may, but need
not, protect Borower's interests. The coverage that Leruer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the coliateral. Borrower
may later cancel any insutance purchased by Lender, but only aft’r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o7 that insurance, including interest
and any other charges Lender may impose in connection with the placerent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bz more than the cost of
insurance Borrower may be able to obtain o its own.

1nitial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses:

dx 2 Ney Deeldy.,

LESLIE B MCDONNELL -Borrower

~C (Seal)
-Borrower

__ . (Seab (Seal)

-Jlorrawer -Borrower

(Seal) L {Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

GIGNING TO WAIVE HOMESTEAT
RIGHTS
@@@-sm.) (oioy Page 14 .of 16 Form 3014 1101
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STATE OF ILLINOIS, L <30T County ss:
L /& €7 r et~ , & Notary Public in and for said county and
state do hereby cer[ify that LESLIE B MCDONNELL AND CHRISTCPHER B MCDONNELL

percanally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
228 ed before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrriient as his/her/their free and voluntary act, for the uses and purposes therein sgt forth,

Glver. nnder my hand and official seal, this { 77¢  dayof L Y 4
My Commission =xrires: ___',_._——-5
PR A ——
Notary Public

Inmalgi @M
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 17TH day of MAY, 2013
and.is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed {the “Security Instrument”) of the same date given by the
underiar.ed (the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender”) of the ~ame date and covering the Property described in the Security Instrument

and located at:
4180 N MARINE DRIVE 1611, CHICAGO, IL 60613

[Property Address]

The Property includes a unil in, iogether with an undivided interest in the common elements
of, a condominium project known as
POLO TOWER

[Nanie of-Condominium Project]
{the "Condominium Project™). If the owne:s. association or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢ Bamower's interest.

CONDOMINIUM COVENANTS. In addition to thé zovenants and agreements made in the
Security strument, Borrower and Lender futher covenan’aid agree as follows:

A. CondominiumObligations.Borower shall perform 2% of Borrower’s obligations under
the Condominium Project's Constituent Documents. The "Conetibient Documents™ are the: ()
Declaration or any other document which creates the Condorfurnin ‘Project; (if) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shul promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Door ments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condormuniuri Project which
is satisfactory to Lender and which provides insurance coverage in the aniour’s{including
deductible levels), for the periods, and against loss by fire, hazards included witfan tne term
extended coverage,” and any other hazards, including, but not limited to, earthgua'es and
floods, from which Lender requires Insurance, then: () Lender waives the provisina, in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obfigation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
Govecage is provided by the Owners Association policy.

what Lender requires as a condition of this waiver can change during the term of the
loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance
coverage plovided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following “ 2 less to the Propery, whether to the unit or to common elements, any
proceeds payable 1o Bzrrower are hereby assigned and shall be paid to Lender for application
to the sums secured v b Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associalion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘0 'ender.

D. Condemnation. The proceer—of any award or claim for damages, direct or
consequential, payable to Borrower in ‘connéetion with any condemnation or other taking of all
or any part of the Property, whether o the unit or of the common elements, or for any
conveyance in lieu of condemnation, are he/eby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not] zxnept after notice to Lender and with
Lenders prior wiitten consent, either partition or subdi“ce the Property or consent to: (i) the
abandonment or termination of the Condominium Project, \except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain (') any amendment to any
provision of the Constituent Documents if the provision is for the exnress benefit of Lender;
(i) termination of professional management and assumption of “self-inanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable, u vender.

£. Remedies. If Borrower does not pay condominium dues and assessimen’s when due,
then Lender may pay them. Any amounts disbursed by Lender under this parsyrzph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Beirower and
Lender agree to other terms of payment, these amounts shali bear interest from the- dsiz of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie %aeg::ﬁl‘eddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained
in this Condominium Rider.

@C}f’“ 4 @Z&Qsean (Seal)

LIE ') MCDONNELL -Borrower -Barrower

- (Seal) (Seal)
-Borrower -Borrower

e ——
Ll

" («Saal) (Seal)
CHRISTOPHER B MCNONNEEL™  -Borower Bomower
SIGNING TO WAIVE HOMESTEAD
RIGHTS
{Seal) /. (Seal
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mac/l readie Mac UNIFORM
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 17TH day of MAY, 2013 .
and_is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trist’ or Security Deed (the “"Security Instrument') of the same date given by the
undersiv ed (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at: 4180 ¥ MARINE DRIVE 1611, CHICAGQ, IL 60613

[Properly Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and L 2nder further covenant and agree as follows:

A. ADDITIONAL PROPERTYGUR:CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secudiy Instrument, the following items now or hereafter
attached to the Property 10 the extent thev-ai= fixtures are added to the Property description,
and shall alse constitute the Property covared by the Security instrument: building materials,
appliances and goods of every nature whatsorver now or hereafter located in, on, or used, or
intended to be used in connection with the Fropérty, including, but not limited to, those for
the purposes of supplying or distributing heating, - sorting, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ~n access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangas, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, Ciorm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereta, thall ke deemed to be and remain
a part of the Property covered by the Security Instrument. All Gf<ihe foregoing together with
the Property described in the Security Instrument (or the leasenc’d astate if the Security
Instrument is on a leasehold) are refeired to in this 1-4 Famiy 'vider and the Security
Instrument as the "Praoperty "

B. USE OF PROPERTY:COMPLIANCEWITH LAW. Borrower shall no! seek, agree to or
make a change in the use of the Property or its zoning classification, uniess)Lender has
agreed in wriling to the change. Borrower shali comply with all laws, ordinai.ces, ragulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall/puraliow
any lien inferior o the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 4- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lznder all leases of the Property and all security deposits made in connection with leases
of th¢ Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate th existing leases and lo execute new leases, in Lender's sole discretion. As used
:n thi?T ;isg.‘:.g:qph G, the word “lease" shall mean "sublease” if the Security Instrument is on a
easehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutelv—and unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower auinorzes Lender or Lender's agents to colflect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents unti: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be haid to Lender or Lenders agent. This assignment of Rents
constitutes an absolute assignmeiit % aot an assignment for additional security only.

If Lender gives notice of defau® ts Borrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i)} Lender shzi U2 entitled to collect and receive ali of the Rents
of the Propery; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid fo Lender or Lenders agents upon)Lender's written demand to the tenant, {iv)
unless applicable law provides otherwise, ah-iwants collected by Lender or Lenders agents
shall be applied first to the costs of taking ‘coatol of and managing the Property and
coliecting the Rents, including, but not limited to, atturmey’s fees, receivers fees, premiums
on receivers bonds, repair and maintenance costs, ipsu‘ance premiums, taxes, assessments
and other charges on the Property, and then to the sum=-secured by the Security Instrument,
(v) Lender, Lenders agents or any judicially appointea rece®.cr shall be liable to account for
only those Rents actually received; and (vi) Lender shal be entitled to have a receiver
appointed to take possession of and manage the Property aiid collect the Rents and profils
derived from the Property without any showing as to the inadejuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the coste’ si tuking control of and
managing the Property and of collecting the Rents any funds expended ty Lender for such
purposes shall hecome indebtedness of Borrower o Lender securw! by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants thal Borrower has not executed any orie; ~3signment
of the Rents and has not performed, and will not perform, any act that would praveii. Lender
from exercising ils rights under this paragraph.

Lender, or Lender's agents or a{'udicially appointed receiver, shall not be requirec o enter
upon, take control of or maintain the Property before or afler giving notice of defzult to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may <o so
at any time when a default occurs. Any application of Rents shail not cure or waive any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Securty Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac U STRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis confained
in this 1-4 Family Rider.

G 5’ 6) (Seal)
LESL.E 'B. MCDONNELL -Borrow -Borrower

- (Seal) (Seal)
-Borrower -Borrower
@/ Z‘ ZZ— é j LiSeal) (Seal)
CHRISTOPHER-®-MCOONNELL  -Bo.Towe: -Borrower
TEAD
GNING TO WAIVE HOMES
o RIGHTS
{Seal) A (Seal)
-Borrower -Borrower
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