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DEFINITIONS

Words used 1a multiple sections of this document are defined belod and other words are delined in Sections 3, 1, 13, 18, 20 and
21, Certgin rules regarding the usage of words used in this documeat <zealso provided in Section 16,

{A) "Security Instrument" means this document, which is dated MARCH 1, 2013 (ogether with all Riders to this document.

(B) "Borrower" {s SUSANNA M. FREEMAN, DIVORCED AND NOT SINCE REMARRIED AND DOUGLAS P.
FREEMAN, DIVORCED AND NOT SINCE REMARRIED, A3 TENANTA IN ZOMMON. Borrower is the mortgagor under
this Security Instrument,

{C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS i5 a separate corporation that is acting sofcly as a nominec
for Lender and Lender's successors und assigns, MERS is the mortgagee under this Secu!ity (nstrument. MERS is organized
and existing under the laws of Delaware, and has zn address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel,
(888) 679-MERS.

(D) "Lender” {s DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTAGL MOUTGAGE. Lender is a

CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 LA%%°22ND STREET,
SUITE 125, LOMBARD, IL 60144,

{E) "Note" means the promissory note signed by Borrower snd (lated MARCH 1, 2013. The Note states i Eorrower owes
Lender THREE HUNDRED WINETY~NINE THOUSAND AMD 00/100 Doflars {1.5.5399,000., 00) plus (iderest at the rate
of 3.750%. Borrower has promised to pay this debt in regular Periodic Payments and o pay the delt in full not later than MARGH
1, 2043,

(F) " Property" means the property that is deseribed below under the heading *Transfer of Rights in the Property.”

{G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the Note,
and all sums due bnder this Security Instrument, plus interest,

ILLINOQIS-Single Family-Fannic Mac/Freddie Mace UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are execuied by Borrower, The lollowing Riders sre to be executed
by Borrower fcheck box as applicable]:

(7] Adjustahle Rate Rider O Condorainiem Rider ) Second Home Rider
O Balleon Rider O Planned Unit Development Rider {1 Biweekly Payment Rider
21 1-4 Family Rider [ Other(s) [specify]

(1) "Applicabie Law" mcans &l controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect o law) as well as all applicable final, nan-appealable judictal opininns,

() "Community Association Dues, Foes, and Assessments' means all duss, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners associalion or sinvilar organization,

{K} "Eleetroniz Fuuds Transfer” means any wansfer of funds, other than @ {ransaction originuted by check, draft, or similar
paper instrurent. which is initiated through an electranic terminal, telephonic instrument, computer, or magnetic tape so us to
order, instruct, orawhotize a financial iastiwiion 1o debit or eredit an account. Such term includes, but is not fimited to, pointol-
sale transtirs, autoraatd teller machine ransactions, fransfers initiated by telephone, wire ranslers, und aulomated elegringhouse
transfers,

(L) "Escrow lfems" meatstose items that are desertbed in Section 3.

(M) "Miscellansous Procecds’ means any compensution, settlement, award of damages, or proceeds paid by any third party
(other than Insurance proceeds podunder the coverages deseribed in Section 5) for: (i) damage Lo, or destruction of, the Property;
(i) condemnation or other taking ~iall or any part of the Property; (ill) conveyance in Heu of condemuation; or (iv)
misrepresentations of, or omissionsas o, the value and/or condition of the Propearty.

{N) "Mortgage Insurance™ neans insurance protecting Lender against the nonpayment of; or default on, the Loan,

(() "Periodic Payment" mcans the reguluidy seheduled amount due lor (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumep!

(PL"RESPA" means the Real Estate Settlement s'eoniures Act (12 ULS.C, 55 2601 et s¢q.) and its implementing regulation,
Regutation X (12 C.FR, Part 1024), as they might be fmended from time 1o time, or any additional or successor lepisiation or
regulation that governs the same subject matter. As vsed “a this Security Instrumenl, "RESPA" relers 1o all requirements and
restrictions that are imposed in regard to 8 "lederally related-maitgage lvan” even if the Loan does not qualify as o “federally
retated mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower! means any party that 1is talren title to the Property, whether or nat that party has
assumed Borrower's obligations under the Note and/or this Seeurity bist-ument.

TRANSFER OF RIGHTS {N THE PROPERTY

This Sucurity Instroment seeures to Leader! (i) the repayment of the Loan, and all #eiewals, extensions and modificutions of the
Note; nnd (ii) the performance of Borrower's covensnts and agreements under this Seearrty Instrument and the Note. For (his
purpose, Burrower does hereby morigage, pront and convey to MERS (solely as nominee {0 Leader and Lender's successors and
assigns) and to the successars and assigns of MERS the following described property iocated in'thz COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECQFE.

which currently has the address e 1766 FIRTH ROAD, INVERNESS, IL 60067 (herein "Propersy Aldress™.

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easementz, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shal} also be coverad by this Secerlty Instrament,
Al of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that M ERS holds
only legal title to the interests granted by Borrower in this Security instrument, but, if necessary (o comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any or sll of those interests,
including, bui not fimited 1o, the right to foreclose and sell the Property; and to ke any sction required of Lender including, but
not imited to, releasing and canceling this Security Tnstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
martgage, grant and convey lhe Property and that the Property is unencumbered, except for encumbrances of record. Barrower
warrants and will defend generally the title to the Praperty agninst all claim s and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imied
variations by jurisdietion 1o conslitute a un iform security instrumtent covering real property,

ILLINOIS-Bingle Family=Fannie Mpo/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due under the
Note, Borrower shall also pay funds tor Fserow Items pursuant to Section 3. Payments due under the Note and this Securily
Instrument shall be made in U.8. curtengy, However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrumenl is returmed to Leader unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: {c) certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an instiution
whose deposits are insured by a federal agency, instrumentality, or entily; or {d) Electronic Funds Transfer,

Payments are deam ed received by 1ender when recelved at the location desigzaated in the Nete or at such other location ns
muy be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any puyment or partial
paytment if the ravment or pariial payments ave insufficient o bring the Loan current. Lender may sceept any payment or partial
payment ingudisiont to bring the Loan cuerent, without waiver of any rights herewnder or prejudice Lo its rights to refuse such
payment or pattisi pryments in the future, but Lender is nol obligated to apply such payments at the time such paynents are
aceepled. It each Periodiz Payment is applicd as of its scheduled due date, then Lender need not pay interest ou unapplied funds,
Lender may hold suchanaynlied funds untll Borrower makes payment to bring the Loan current, [T Borrower does not do so within
& reasonable period of rime, L 2ndar shatl either app by such funds or return them 10 Borrower. 1 not applied earkier, su ch funds will
bit applied to the outstandivg principal balance under the Note immediately prior te foreclosure. No offset or claim which
Borrower might have now or il the foture against Lender shail relieve Borrower from making payments due under the Note and
this Securily Instrument or performinp.the covenants and agreements secured by this Security Instrument,

2. Application of Payments=i Y roceeds. Except as otherwise described in this Section 2, all payments uceepled and
applied by Lender shall be applied in the follvwing erder of priority: (a) interesi due under the Note; (h) principal duc under the
Note: (e} amounts due under Seetion 3. Sucll paymnents shall be applied o each Periedic Payment in the order in which il became
due, Any remaining amounts shall be applied birdto late charges, second to any other amounts due under this Security Instrument,
ang then to reduce the principal balance of the Now

If Lender receives a payment from Horrower P delinguent Pertodic Payment which includes a sutficlent amount Lo pay
any latc charge due, the pay ment may be applied to the delinodent payment and the Jate charge, 1fmore than one Perlodic Payment
is oulstanding, Lender may apply any payment received fron Borrower Lo the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full, To the extent that any excess exists afler the payment is applicd to the {Ull payment
of one or more Periodic Puyments, such excess may be applied to dnylate charges due, Voluntary prepayments shall be applied
first to any prepayment charges and then us deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneauy Proceeds 10 principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Perlodic Taymems

3. Funds for Escrow ttems, Borrower shall pay to Lender on the day Periodic Payments ore dug under the Note, until the
Note is paid in full, a sum (the "Funds") t provide for payment of amounts due Tov, £} taxes snd assessments and other ftems
which can attsin prierity over this Security Instrument as « lien o F encumbrance on the Praperty; (b) teasehold paymens or ground
tents on the Property, i any: (¢) premiums for any and all insurance required by Lerder under Section §; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymint of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These ftems are called "Escrow Hems." At orlzination or at any time duging the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmeats, ' any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumisi *5 Lender all notices of
amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or abl Bscrow {tems. Lender may waive Borrower's obligation to pay (o/tnt'er Funds for any
or afl Eserow ltems at any time. Any such waiver may oaly be in writing, In the event of such waiver, Borrowei /aall pay directly,
when and where payable, the ainounts due for any Escrow ltems for which payment of Funds has becn waived ty Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirs,
Borrower's obligation to make such payments andd o provide receipts shall for all purposes be deemed to be a cavenont and
agreement contained in this Scourily Instrument, as the phease "covenant and agreement” is used in Section 9. If Rorrower is
obligated 10 pay Escrow ltems directly, pursuant 1o & walver, and Borrower fails to pay the smount due for an Escrow [tem, Lender
may exercise its rights under Section 9 and pay such amounl and Borrower shail then bie ebligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems alany tine by a notice given in sccordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender ult Funds, and in such amounts, that are then required
under this Section 3.

Lender may, st any tinte, collect and hold Funds in an amount (a) suflicient to permil Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow lems or

ILLINOIS-Single Family-Fanaie Mae/Frediie Mae UNIFORM INSFRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insuced by a Federal agency, instrumentaiity, or entity
{including Lender, if Lender is an institution whaose deposits are 30 insured) or in any Federal Home Loan flank, Lender shall
apply the Funds to pay the Eserow ltems no later than the time spacified under RESPA. Lender shall not charge Barrower for
holding and applying the Funds, annually analyzing the escrow accound, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make sugh a charge, Unless an agreement is made in
writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
sarnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without ¢charge, en annuud accounting of the Funds as required by RESPA.

1f there is # surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the exgess
funds in accordance with RESPA. IF there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower gs revuired by RESPA, and Borrower shali pay to Lender the amourt necessary 10 make up the shortage in aceordance
with RESPA ot 2 no more than 12 monthly payments. [fthere is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shatl notily Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficieney in aceoldaren with RESPA, bot in no more than 12 monthly payments,

Upon paymzZat 35 fill of atl sums secured by this Security Instrument, Lender shatl promptly sefund so Barrawer any
Funds held by Lender,

4, Charges; Liens, Bocrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the Property
which can attain priority over /Ris Sccurity Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, »ad Assessmenls, il any. Ta the extent that these items are Escrow ltems, Borrower shall pay
thetn ity the manner provided in Scetion’s

Borrower shall promptly discharpe any (ien which has priority over this Security Instrument unless Borrowet: (a) agrees
in writing to the payment of the obligation seournd by the lien in a manner acceptable Lo Lender, but only so long as Borrower is
performing such agreement; (b) contests the Hen inprod laith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the entorsenient of the lien while those praceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holacr of the lien an agreement satisfactory to Lender subordinating the lien 1o
thjs Security Instrument, 1f Lender determines that any partof tie Property is subject to a Hen which can attain pricrily aver this
Security Instrument, Lender may give Borrowet a notice iaentlfving the lien. Within 10 days of the date on which thal notice i
given, Borrower shall satisfy the lien or teke one or mere of th a76ans set forth above in this Section 4,

Lender may reguire Botrowst Lo pay w one-lime charge foroieal estate tax verification and/or reporting service used by
Lender in conngction with this Loan,

3. Property Insurunce, Borsower shall keep the improvements nov existing or hereafter erected on the Property insured
against loss by lire, hazards included within the term "extended coverage,” and iy other hazards including, but not limited to,
earthquakes and tloods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires puieant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen Yy Porrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may icquire Botrower to pay, in conncetion
with this Loan, either: (a) 2 one-time charge for flood zone determination, certification anu trosking services; or (b) a one~time
charge for fload zone determination and certification services and subsequent chasges each tiws remanpings or similar changes
occur which reasonably might afteet such determination or certification. Borvower shall also be respensibi for the payment of any
fees imposed by the Federal Bmergency Management Agency in connection with the review of any thiod-2one delermination
resulting from an objection by Borrower.

If Borrower fails Lo muintain any of the coverages described above, Lender may obiain insurance doversge, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particulat lype or amount of coeizge. Therefore,
stich coverage shali cover Lender, but might or might not protect Borrawer, Botrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previcusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of insurance that
Borrowsr could have oblalned. Any athounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Seourity Instrument. Thesc anounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inlerest, upon nofice from Lender to Borrower vequasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lenders right 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right 10 hold the polivies and rencwal certificates. TF Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuts and renewal natices. 1f Borower obtaing any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruetion of, the Property, such policy shall include o standard mortgage clause and shall name Lender

JLLINOIS-Single Farnily-Faonic ¥Mac/Freddie Mag UNTEQRM INSTRUMENT
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as martgages and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restaration or repair of the Property, if the restoration
or repair is economically feasible and Lender's secutity is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has bad an opporiunity o inspect such Property o ensure the work has
been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a gerics of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance progeeds, Lender shall not be
tequired 0 pay I3orrower any interest or earnings on such proceeds, Fees for public adjusiers, or other third partics, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowaer, [ the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums secured by
this Securityanstiament, whether or not then doe, with the excess, it any, paid to Borrower, Such insurance proceeds shal] be
applied in the ordr provided for in Section 2.

If Borrower <bandons the Property, Lender may file, negotiate and settle any available Insurance claim and related
matters, 1 Borrower <oc:, not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o setife a
claim, then Lender may nigaliste gnd seitle the claim. The 30-day peried will begin when the notice is given. In cither event, or if
Lender acquires the Property urder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rigits to any
insurange proceeds in an amouit robto exceed the am ounts unpaid upder the Nole or this Security Tnstrument, and (b) any other of
Borrower's rights (other than e ripht to any refund of unearned premiums paid by Borrower} under li insurance policies
covering the Property, insofar as sucl sigatare applicable to the coverage of the Properly. Lender may use the insurance proceeds
either to repair or restore the Property ¢ to pay amounts urpald under the Note or this Security Instrument, whether or nat then
due.

6, Ocenpaney. Borrower shall occupy ‘establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instriment and sna'l continue to oceupy the Property as Borrower's principal residence for al
least one year after the date of occupancy, unless LenZa=otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which sroheyond Borrower's control,

7. Preservation, Maintensnee and Protection o the Property; tuspections, Borrower shall not destray, damage or
impair the Property, allow the Property lo deteriorate or cammit wa.te on the Property, Whether or not Borrower is residing in the
Praperty, Borrower shall nraintain the Property in order to prevent t'ie Property from deteriorating or decreasing in value dug 1o its
condition. Unless it is determined pursuant to Section § ¢hat repait o/ restoration is not economizally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration of dimage. M insurance or condemnation proceeds are pajd
in connection with damage o, or the taking of, the Property, Borrower shal! %< responsible for repairing or rastoving the Property
only if Lender has relensed proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single
payment or in 8 serics of progress payments as the work is completed, |1 the insuranse 4r condemnation proceeds are not suTigian
1o repair or restore the Property, Borrower is not retleved of Borrower's obligation for 7= tompletion of such repair ot restoration,

Lender or its agent may make reasonable entries upon snd inspeclions of the Praperdy. 1 it has ressonnble cause, Lender
muy inspect the interior of the improvements on the Property. Lender shall give Borrower nctice at the time of or prior (o such an
interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Borrower shull be in default if, during the Loan application process, Borrower or any
persons or entities acting at the dircetion of Borrower or with Borrower's knowledge or consent gave-muesially false, misleading,
ar inaccurale information or statements to Lender (or failed to provide Lender with material informaticndin connection with the
Loan. Malerial representations include, but are not limited (o, representations concerning Borrower's occupancy nfthe Propeety as
Borrower's principa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {8) Borrower Fails
to perform the covenants and agreements containgd in this Scourity Instrument, (b) there {s o legal proceeding that might
significantly affect Lender's interast in the Property and/or rights under this Security Jnstrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or vegulations), or (¢) Borrower has abandaned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protest Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repaiting the Property. Lender's actions can
include, but are not limited (o (#) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' faes to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not imited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from plpes, eliminate
building or other code vivlations or dangerous conditions, and have wtitities tumed on or off, Although Lender may ke action

ll_.LlNUiS-Singlc Eamily-Fannie Mae/Freddie Mut UNITORM INSTRUMENT
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uader this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so, 11 is agreed that Lender incures
no fiability for not taking any or all actions authorized uandet this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this Security
Instrument. These amounts shall bear interest at the Note rate [rom the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Borrower requasting payment,

[f this Security Instrument i on a leaschold, Borrower shall comply with all the provisions of the lease, Borrower shall
not suerender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shaifl not,
without the express written consent of Lender, alter or aimend the ground ease, [ Borrower acquires fee title to the Property, the
leaschold and the Fee title shatl nol merge unfess Leader agrees to the merger in wriling.

10. Mortgage Insurance. If L.ender required Mortgage Insurance 13 a condiiion of making the Loan, Borrower shall pay
the premiums required to maintatn the Mottgage {nsurance in effect. If, for any reason, the Morlgage Insuranee coverage required
by Lender ceazds o be available trom the mortgage insurer that previpusly provided such insurance and Borrower was required Lo
make separalely designated payments taward the premiums for Morgage Insurance, Borrower shall pay the premiums required Lo
obtain coverage subsinntially equivalent to the Morgage Insurance previously in effeet, at a cost substantially equivalent (o the
cost to Borrower ofsar-Mortgage Insurance previously in effect, from an aliernate morigage insurer selected by Lender I
substantially squivaleit Mortgage Insurance coverage is not availahle, Borrower shall continue to pay to Lender the amount of the
separately designated paymcals that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-reiundable Joss reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Lean is ultimately pald in ful}, and Lender shall nos be required to pay Borrower any interest or
earnings on such loss reserve, Lender s no lenger require foss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Leader requives) srovided by an msurer selected by Lender again becomes available, is obtained, and
L.ender requires separately designated paymeats toward the premiums for Morigsge Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make sepacstely designated payments toward the
preminms for Mortgage Insurance, Borrower hal) pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a nan-refundable loss reserve, until Lenael's reonirement for Mortgage Insurance ends in accordance with any writlen
agreement between RBorrower and Lender praviding Feesoeh tgemination or until ermination is required by Applicable Law.
Mothing in this Section 10 affects Borrower's obligation topoy Interest at the rate provided in the Note.

. Mortgage Insurance reimburses Lender (or aay entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan us agreed. Borrower is nol a party to th: Marlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fores front time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce fossess I ess agreements are on terms and conditions that arc
satisfactory to the mortgage insuver and the other party (ot parties) (04hese agreements, These agreements may require the
morigage insurer 10 make payments using any source of funds that the morzge insurer may have availuble (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchuser of the Note, another Fiszrer, any reinsurer, any other entity, or any
affiliate of any of the forepoing, may recsive {directly or indirectly) amounts that dartvefrom (or might bz chavactevized os) o
portion of Borrower's payments for Motlgage Insurance, in exchange for sharing or niod*iving the mortgage insurer's risk, or
recducing losses. If such agresment provides that an affilistc of Lender takes a shure of the insurer's risk in exchange for a share of
the premivms paid to the insurer, the arrangement is often termed "caplive reinsurance,” Fusther:

() Any such agreements will not affect the amounts that Borrower has agreed to pay/for MMortgaze Insurance, or
any other terms of the Loan. Such agreements will nat increase the amount Berrower will owcio: Martzage Insurance,
and they will not entitle Borrower to any refund.

(I} Any such agrecments will net affect the vights Borrewer has - if any » with respect to the !fortzage insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right th voceive certain
diselosures, to request and vbtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminnted
automatically, and/or to receive a vefund of any Mortgage Insurance premiums that were uncarned af the thme of stch
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscallancous Proceeds are hersby assigned (o and shalt be
paid to Lender,

If the Property is dumaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or nepair is economically fensible and Lender's seourity is not lessened, During such repair and restoration petiod,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress paymenss as the work is completed.
Unless an agreement s made in writing ar Applicable Law reguires interest to be paid on such Miscellancaus Proceeds, Lender

W.LINOIS-Single Family-Faniie Mae/Creddic Mae UNITORM INSTRUMENT
w5 323,12 Page ¢ of 10 Form 3014 1401




1315015048 Page: 8 of 12

UNOFFICIAL COPY

2212121208

shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. H the restoration ar repair is not
econamically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied o the sums secured by
this Security Instrument, whether or not then due, with the exeess, it any, paid 1o Bormower. Such Miscellaneous Proceeds shalt be
applied in the order provided for in Section 2.

In the event of'a total taking, destruction, or loss in value ol the Property, the Miscellancous Procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid io Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imaedintely before the partial taking, destruction, ar loss it value i3 equal to or greater than the amount of the sums secured by
this Security Instrument immediately belore the partial taking, destruction, or foss in value, unless Botrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procesds
multiptied by the following fraction: (a) the total amoeunt of the sums secured immediately before the partiat tak ing, desteuction, or
foss in value dvided by (b) the fair market value of the Property immediately before the partial taking, desteuction, or loss in
vilug, Any baluzce shall be paid lo Borrower,

In the eveptol a pantial taking, destruction, or loss in value of the Property In which the fair market value of the Praperty
immediately before e Zartial taking, destruction, or loss in value is less than the amount of the sums secured immadiately before
the pariial teking, desaurien, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sumg seenred by this Security Instrument whether ar not the sums are then due,

If the Property is abandored by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party (us defined in
the nexi sentence) offers 1o make zn award to setile o claim for damages, Borrower [ails to respond to Lender within 30 days alter
the date the notice is given, Lender is/mhorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Becurily Insirument, whether or nol then due, "Opposing Party” means the third party
that owes Borrower Mispeltaneous Proceedsor ihe party ngainst whom Borrower has a right of action in regard w Miscellaneous
Proceeds,

Borrower shall e in default if any actior ororoceeding, whether civil or criminal, is begun that, in Lender's iudgment,
could result in forfeiture of the Property or other'maienial impairment of Lender's interest in the Property or tights under this
Security Instrument. Borrower can cure such a defauit and, if acceleration has oveurred, reinstate as provided in Section 19, by
causing the action or procesding to be dismissed with a rublag 1hat, in Lender's judgment, precludes forfeiture of the Property or
other materia impairment of Lender's interest in the Propesn;orsfehts under this Secunily Instrument, The proceeds of any award
ot ¢lalm for damages that sre attributable to the impairment of Leisar's interest in the Property are hereby assigned sad shall be
paid ta Lender,

All Miscellancous Proceeds thal are not applied to restoration o repair of the Property shall be applied in the order
pravided for in Section 2.

12, Borrewer Not Released; Forbearance By Lender Not a Waiver, Faension of the time for payment or modification
of amortizetion of the sums secured by this Security Instrument granted by Ecader = Borrower or any Successor in Interest of
Borrower shall not operate 1o release the Hability of Bortower of any Successors rdnlerest of Borrower. Lender shall not be
required Lo commence proceedings agalnst any Successor in Interest of Borrower v t7'7efuse to extend time for payment gr
otherwise modify amortization of the sums secured by this Security Instrument by reason of 2ny demand made by the origingl
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisingany right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors intnterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exervise of an right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covesants and agrees thar
Borrower's obligations and liability shall be Jolnt and several. However, any Borrawer who co-signs this'Stcusity [nstrument but
does not execute the Note (a4 "co-signer"): (4) is ca-signing this Securily Instrument only to mortgage, grart and.convey the co-
signer's fnterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay. tis sutns secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make any
accommodations with regard to the terms of this Seeurity Instrament or the Note without the co-sipner's consent,

Subject to the provisions of Section 1R, any Successor in Interest of Borrower who ussumes Borrower's obligations under
this Security Inserument in writing, 2nd is approved by Lender, shall obtain all of Borrower's righls and bencfits under this Security
Ingtrument. RBorrower shall not be veleased from Bortower's obligations and liability under this Security Instrument uniess Lender
agrees 10 such release in writing, The covenants and agreements of this Seeurily Instrument shall bind (except s provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charpes, Lender inay charge Borrower fees for serviees performed in conncetion with Borrower's default, for
the purpose of protesting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
aitorneys’ fees, property inspection and valuation fees. In regard (o any other fees, the absence of express authority n ihis Security
Instrumnent o charge a specific fee to Borrower shall not be construed as # prohibition on the charging of such fee. Lender may not
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charge fees that are sxpressly prohibited by this Securily Inatrument or by Applicable Law.

if the Loan is subject (o a law which sets maximum foan charges, and that law is finally interpreted so that the intersst or
other loan charges collected or 1o be collected in connection with the Loan excerd the permitted limits, then: (a) any sueh loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted himit; and (b) any sums already coltected
from Borrower which exceaded permitted Lim itz will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principa) owed under the Note or by making a direct payment to Borrower. 1f a refund redaces principal, the reduction will be
treated as a pertial prepayment without any prepayment charge {whether or not & prepayment charge is provided for under the
Note), Borrowet's aceeptance of any such refund made by dirset payment 10 Borrower will constitute a waiver of any right of
action Borrower might bave arising out of such overcharpe.

15, Nutices, All notices given by Borrower or Lender in connection with this Secirity Instrument niust be in writing, Any
nolice to Barrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when mailed by
first clags mail oz when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shalt
constitute neiwao all Borrowers uniess Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Parrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of arddress. If Lender specifies a procedure for repotting Borrower's change of address, then Borrower shall
only report a change of »ddress through that specified procedure. There may be only one designated notice address under this
Sccurity Instrument at ary oae tinee. Any notice to Lender shall be given by delivering it or by mailing it by first class mail o
Lender's address stated hereln urizss Lender has designated another address by notice to Borrower, Any notice in cormection with
this Security Instrument shall nat/ae deemed to have hean given to Lender unti] actually reseived by Lender. H any notice required
by this Security Instrament is aiso reqiired under Applicable Law, the Applivable Law requirement will satisly the corresponding
requirement under this Security Insiramans

16, Governing Law; Severablity:Rutes of Construction, This Sceurily Instrument shalt be governed by federal law
and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Alppticabie Law, Applicable Law might explicitdy or implicitly allow the parties to
agree by contract or it might be silent, but such silerice 2hall not be construed os & prohibition against agreement by cantracl, In the
event that any provision or clause of this Securily st uncat or the Note conflicts with Applicable Law, such conilict shall not
affect other provisions of this Seeurity Instrument or the Netw-which can be given effect without the conflicting provision,

’ As used in this Sccurity Instrument: (a) words ol the masculine gender shall mean and include corresponding nevter
wortly or wards of the feminine gender; (b) words in the singulal sheli mean and include the plural and vice versa; and () the word
"may" gives sole discretion without any obligation to take any actic’.

17. Borrgwer's Copy. [3orower shall be given one copy of thie o' and ol this Seeurily Iastrument.

I8, Transfer of ahe Property or « Beneficial Interest in Borrovver, As used in this Section {8, "Interest in the Froperty”
means any legal or beneficlal imterest in the Propertly, including, but not linited tethose beneficial interests transfereed in a bond
for deed, contract lor deed, installment sales ¢ontract or escrow agreement, the iatent of which is the transfer of title by Borrower
al a future date Lo a purchaser,

If all or any part of the Praperty or any Interest in the Property is sold or transyseerd-{or IF Borrower 18 not & natural person
and g beneficial interest in Borrower is sold or transferred) without Lender's prior written eliisent, Lender muy require immediate
payment in full of all sums secured by this Security Instrument. However, this option shail ncrbe exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notics she.l provide a period of not
less than 30 days from the date the notice is piven in accordance with Section 15 within which Borrowa must pay all sums
secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitled by this Security Instrument withowt [urlher notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowear meets certain conditions, Rorvover shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a) five days betore sale of
the Property pursuant to Section 22 of this Security Instrumens; (b) such other period as Applicable Law mighit specify for the
termination of Bomrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instruiment. Those condilions are that
Borrower: (a) pays Lender af) sums which then wouid be due under this Security Insteument asd the Nole as if no aceeleration had
oceurred; {b) cures any default of any other covenants or agreements; (¢) pays o/l expenses incurred in enforcing this Security
Instrument, including, but not fims ited to, reasonable attorneys' feas, property inspection and valuation fes, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasanably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require thal Borrower pay such reinstatement sums and expenses in one or more of the
following formas, as selected by Lender: (a) cash; (b) money order; (¢) certitied check, hank check, treasurer's check or cashier's
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check, provided any such check is drawn upon an insiitution whose deposits are insured by 2 federal agency, instrumentalily or
entity; or (d) Glectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seclred hereby
shall remain fully effective as if no acceleration hod occurred. However, this right to reingtate shall not apply in the case of
accelerulion under Seetion 18,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Securily Instrument) can be sold one or mote times without prior notice to Borower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law, There also
might be ane or more changes of the Loan Servicer unrelated 10 o sale of the Note. {Fthere s a change of the Loen Servicer,
Borrower will be given written notice ofthe change which will state the name and address of the new Loan Servicer, the address 1o
which payments should be made and any other information RESPA tequires in connection with 2 notice of ransfer of servicing. If
the Note is soli and thereafter the Loan is serviced by & Loan Servicer other thun the purchaser of the Note, the mortgage loan
servicing obigations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Muiz purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, join, or be joined to any judiclal action (as cither an individual litigant or
the member of a clags) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has brenched any plovision of, or any duty owed by reason of, this Security instrument, until such Borrower or Lender has
notified the other party (wi'l spih notiee glven fn complisnce with the requirements of Seetion 15) of such alleged breach and
afforded the other party herets o rensonable perlod after the giving of such notice 10 take corrective action. If Applicable Law
provides a time period which miust elanse bafore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice +f-eceleration and opportunity to cure given 10 Borrower pursuant to Section 22 and the
notice of acceleration given 1o Rorrowar pursuant 1o Section 18 shalf be deemed to satisly the notice and opporlunity to take
corrective action provisions of this Seciiol 20,

21, Hazardous Substances. As used iv/thys Section 21t (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by 2ovirnnmental Law and the follawing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesieiss und herbicides, volatile solvents, materials containing asbestos or
formaidebyde, and radicactive materials; (b) "Eavironmental-Law” means federal laws and Jaws of the jurisdiction where the
Praperty is located that relate to health, safety or environniental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envi‘onmentst Law; and (d) an "Environmental Conditton” means a
condition that can cause, contribute to, or otherwise trigger an Ervironmental Cleanup,

* Borrower shall not cause or permit the presence, use, dispasa), starage, or release of any Hazardous Substances, or
threaten to retease any Hazardous Substances, on or in the Property. Bodtewrr shall not do, nor aliow anyone else to do, anylhing
affecting the Property (a) that is in violation of any Environmental Law, (o) which creates an Environmental Condition, or {©)
which, dug to the presence, use, or release of a Hazardous Substance, creates a/condition that adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presence, use, orstarige on the Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal /esidential uses and to maintenance of the
Property (including, but not limited to, hazardous subsiances in consumer products)

Borrower shall promptly give Lender written nolice of () any investigation, clam, démand, lawsuit or other aclion by
any governmental or regulatory sgency or privale party involving the Proparty and any Hazaras Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including buraou timited to, any spitling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition chussd by the presence, use or
release of a Hazardous Substance which adversely afTects the value of the Property. If Botrower leeing, ar is notificd by any
governmenial or regulatory authority, or any private parly, that any removal or other remediption of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actio ns in accordance it Snvironmentyl
Law, Nathing herein shall create any obligation on Lender for an Envirenmental Cleasu p.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrument (but not privr to accelerntion under Scotion I8 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cuve the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default muost be cured; and (d) that
failure to care the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the nou-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secuied by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial procesding, Lender shakl be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not lmited to, reasonabie
atterneys' fees and costs of title evidence,

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall refease shis Security Instrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security Instroment, but only if the
fiee i paid to a thisd parly for services rendered and the charging of the fee is permilted undey Applicable Law,

24, Waiver of Homestead. In accordance with [Hinois law, the Barrower hereby releases and waives all rights under und
by virtue of the Hlinois homestead exemption fuws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense lo proteet
Lender's interssts in Borrower's collateral, This insurance may, but need not, proteet Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢lodm that 18 made against Borrower in connection with the
coilateral. Borrower-may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
BBorrower has obtaincd dnsurance as required by Borrower's and Lender's agreement. IT Lender purchases insurance for the
cotlateral, Borrower il ba responsible for the costs of that Insuranee, including interest and any other charges Lender may
imparse in connevtion with It rlacem ent of the insurance, until the effectiv e date of the cancellation or expiration of the insurance.
The costs of the insurance may e added (o Borrowsr's total oulstanding balance or ebligation. The costs of the insurance may be
more than the cost of insurance Bossower imdy be abic (o obtain on its own,

BY SIGNING BELOW, Boreawor accepts and agrees to the terms and covenants contained in this Security Instroment
andsn any Rider executed by Borrower and (ecorded with it

j\./'!i)

FREEMAN - DATE -~

staTe oF L \\asels

i
countyor Cook

. ._JT:Q!?T" [ CLM L. a Nota Pf Pyblic in and for said coupty maoutete do hereby certify that
D ITL eI i"’\. f*ffr’nflc( at B Ay £Lig las £ Freesn s

A N 2R Yokt B8 B i bt

I S p—

st e pETSONAILY
known 16 ime to be the same person(s) whose nime{s) isfare subscribed to the Foregoing insteument, a5pea:ed before me this day in
person, atd acknowiedpzed that hefshe/they signed and delivered the instrument as his/herftheir free and Zotantary act, For the uses
and purposes therein get [orth,

Given under my hand and official seal, this

Ldayof ey N 2¢l3

B L

g OREICIAL SEAL 5} Notary Public 42

3 ROBERT J CURRY ?

3 NOTARY PUSIC - STATE OF LUINDIS .

§ MY COMMISSION EXPIREB0A1418 ¢ My Commission Expires: L} / 1Y 1t
5) bt »"41"

R A R R e
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Exhibit A

All that certain ot or parce] of tand situate in the County of Cook, State of Tllinois, and
being more particularly described as follows:

Lot 8 IN ARTHUR T. MC-INTOSH AND CO'S PHEASANT HILLS OF INVERNESS,
A SUBDIVISION OF PARTS QF SECTION 20 AND 21, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE
PLAT THEREOF RECORDED DECEMBER 22, 1967 AS DOCUMENT 20362098, IN
COOY. COUNTY, ILLINOIS.

Parcel1l>. 02-20-401-011-0000

Property Addcess: 1766 Firth Road, Inverness, IL 60067




