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IMIN 10005255038583(

DEFINITIONS

Words used in muttiple sections of this document are defined below and sthe: words are defined in Sections {

18, 20 and 21. Certain rules regarding the usage of words used in this decuriant are also provided in Sectic

(A) “Security Instrument” means this document, which is dated MAY 22, /2°13, togethe

Riders to this document.

(B) “Botrower” is ELAINE HO - FEE SIMPLE AS TO PARCEL 1; USAGE RI(HhTS TQ PARCEL 2.
Un marinesl Aot o=t =

Barrower is the mortgager under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting ¢
anominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Inst

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01 Initials:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is FLAGSTAR BANK, FSB.

Lender is & FEDERALLY CHARTERED SAVINGS BANK, organized and existing under the
UNITED STATES OF AMERICA. Lender's address is 5151 CORPORATE DR,
TROY, MI 48098-2639.

(F) “Note” means the promissory note signed by Borrower and dated MAY 22, 2013. Tt
stales that Borrower owes Lender »¥#x**sxsxxsxwx*+¥*ONE HUNDRED NINETY ONE THOUSAND RND ¥
Kk Lk hhdkhkrhhk kb hkhk kAR h ARk A b dhhdbhknknhrsknrrrnnsnrrr Dollars (U_S, $191,000.C

plus in‘erest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin fulln
than Zimws.1, 2028.

(F) “Propeiiv” means the property that is described below under the heading "Transfer of Rights in the Prap
(G) “Loan” inears the debt evidenced by the Note, plus interest, any prepayment charges and late charges dut
the Note, and.al"sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders ar
executed by Borrower [check box as applicable]:

[ Adjustable Rate Fidei X 1Condominium Rider [“_18econd Home Rider
[_IBalloon Rider C1Planned Unit Development Rider X 10ther(s) [specify] Fixed
__11-4 Family Rider [_]Biweekly Payment Rider Interest Rate Rider
CIV.A. Rider

(I} “Applicabie Law” means all controliing applicable federal, state and iocal statutes, regulations, ordinanc:
administrative rules and orders (that have ths sifect of law) as well as all applicable final, non-appealable |
opinions.

(J) “Community Asscciation Dues, Fees, anu st essments” means all dues, fees, assessments and other cl
that are imposed on Borrower or the Property by 4 nondominium association, homeowners association or

organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, d
similar paperinstrument, which is initiated through an electronic tarminal, telephonic instrument, computer, or me
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes
not limited to, point-of-sale transfers, automated teller machine trensactions, transfers initiated by telephon
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 2,

(M) “Miscellaneous Proceeds” means any compensation, settlement, avsard of damages, or proceeds paid |
third party {other than insurance proceeds paid under the coverages descnpzd i Section 5) for: (i) damage
destruction of, the Property; (i) condemnation or other taking of all or any part &f !he Property; {iif) conveyance
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
(0) “Pertodic Paymen?”’ means the regularly scheduled amount due for (i} principal and interest under the Not
(it any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.) and its implem
regulation, Regulation X {24 C.F.R. Part 1024}, as they might be amended from time to time, or any additic
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RI
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” evet
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not tha
has assumed Borrower's obligations under the Note and/or this Security instrument,

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Documents, Inc. Page 2 of 12 |LEDED
05-22-2013 )
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and m
of the Note, and (i} the performance of Borrower's covenants and agreements under this Security Instrumi
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for |
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described propt
inthe COUNTY [Type of Recording Jurisdiction] of  COOK

[Name of Recording Jurisdiction].

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

APN #: 17-08-443-042-1070

V4 WBCD LOAN # &

which currently bas the address of 26 B MAY ST UNIT 301, CEICAGO,

HHinois 60607-2022 {"Property Address"):
[Zip Code]

TOGETHER WITH all the imxrovements now or hereafter erected on the property, and all easements, appu
and fixtures now or hereafter a pat of the property. All replacements and additions shall also be covered by th
Instrument. All of the foregoing is reierred to in this Security Instrument as the "Property.” Borrower unders
agrees that MERS holds only legal title i iie interests granted by Borrower in this Security Instrument, but, if
to comply with law or custom, MERS (as'nominee for Lender and Lender's successors and assigns) has tl
exercise any or all of those interests, includirg; wit not limited to, the right to foreclose and sell the Property; :
any action required of Lender including, but notinsited to, releasing and canceling this Security Instrumer

BORROWER COVENANTS that Borrower is lawfuily veised of the estate hereby conveyed and has t
mortgage, grant and convey the Property and that the Prarerty is unencumbered, except for encumbrances
Borrower warrants and will defend generally the title to thz ®roperty against all claims and demands, sub;
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 1or national use and non-uniform cove
limited variations by jurisdiction to constitute a uniform security instrunient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as/olfows!

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges ar.d Late Charges. Borrowe
when due the principal of, and intereston, the debt evidenced by the Note and any prenaymentcharges and la
due under the Note. Borrower shall alse pay funds for Escrow Iltems pursuant to Section 3. Payments due
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrumer
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
any or ali subsequent payments due under the Note and this Security Instrumentbe made in one or more ofth
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check o
check, provided any such check is drawn upon an institution whose deposits are insured by a feder:
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the lacation designated in the Note or at ¢
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender ma

{LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialsy]
Online Documents, Inc. Page 3 of 12 N
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v4 WBCD LOAN # 50.
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Ler
accept any paymentor partial payment insufficient to bring the Loan current, without waiver of any rights here
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to ag
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schaduled ¢
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowe
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender sh
apply such funds of return them to Borrower. if not applied earlier, such funds will be applied to the outstanding
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
future against Lender shall relieve Borrower from making payments due under the Note and this Security In:
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments ¢
and applied by Lender shalt be applied in the following order of priority: {a) interest due under the Note; ()
Jue under the Note: {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paym
~rderin which it became due. Any remaining amounts shall be applied first o late charges, second to any other-
fde under this Security Instrument, and then to reduce the principal balance of the Note.

It L ander receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
to pay 2. late charge due, the payment may be applied to the delinquent payment and the late charge. lf m
one Perintiic Payment is outstanding, Lender may apply any payment received from Borrower to the repayme
Periodic Payrents if, and to the extent that, each payment can be paid in full. To the extent that any excess ex
the payment is'zpplied to the full payment of one or more Periodic Payments, such excess may be applied to
charges due. Voluritary prepayments shall be applied first toany prepayment charges and then as desctibedint

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the A
not extend or postpone ‘ne Jue date, or change the amount, of the Periodic Payments.

3. Funds for Escrov Itzms, Borrower shall pay to Lender on the day Periodic Payments are due undert
until the Note is paid in full, a-us (the “Funds”) to provide for payment of amounts due for: (a) taxes and asse
and other items which can attair riiority over this Security Instrument as a lien or encumbrance on the Prog
leasehold payments or ground rens on the Property, if any; (c) premiums for any and all insurance required b
under Section 5; and (d) Mortgage In’suraiice premiums, if any, or any sums payable by Barrower to Lender
the payment of Mortgage Insurance premiuns in accordance with the provisions of Section 10. These ftems a
"Escrow ltems.” At origination or atany time daring the term of the Loan, Lender may require that Community Ase
Dues, Fees, and Assessments, if any, he escrewed by Barrower, and such dues, fees and assessments sh;
Escrow Item, Borrower shall promptly furnish to Ledicer all notices of amounts to be paid under this Section. E
shall pay Lender the Funds for Escrow Items unlessLender waives Borrower's abligation to pay the Funds fc
all Escrow Items. Lender may waive Borrower's obligatio/ to pay to Lender Funds for any or all Escrow Items at
Any such waiver may only be inwriting. in the eventofsuciiwriver, Borrower shall pay directly, whenand where|
the amounts due for any Escrow Items for which payment of Lr.ds has been waived by Lender and, if Lender
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bo
obligation to make such payments and to provide receipts shall for 2ll purposes be deemed to be a cover
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amoun
an Escrow ltem, Lender may exercise its rights under Section 9 and pay-si'ch-amount and Borrower shali
obligated under Section 9 to repay to Lender any such amount. Lender may rzvaxe the waiver as to any or all
ltems at any time by a notice given in accordance with Section 15 and, upon such ravocation, Borrower sha
Lender all Funds, and in such amounts, that are then required under this Section 4.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the I
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall no
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escron
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 7/
Online Dacuments, Inc. Page 4 of 12 ILEDE
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lendershall notbe

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, tha:
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as:
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowe
excess funds in accordance with RESPA. ifthere is a shortage of Funds held in escrow, as defined under RESPA
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to mak:
shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Fur
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower sha
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
payments,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borro
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributab!
Pregerty which can attain priority over this Security Instrument, leasehold payments or ground rents on the P
ifary, 7.nd Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrov
Borrov/er shall pay them in the manner provided in Section 3.

Borrcwer shall promptly discharge any lien which has priority over this Security Instrument unless Borro
agrees in wriiny to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
as Borrower is parfarming such agreement; {b) contests the lien in good faith by, or defends against enforcemer
lien in, legal procendings which in Lender's opinion operate to prevent the enforcement of the lien while
proceedings are perdiry, but only until such proceedings are concluded; or (c) secures from the holder of the
agreement satisfactory to Zerider subordinating the lien to this Security Instrument. If Lender determines that a
of the Property is subject i2.a len which can attain priority over this Security Instrument, Lender may give Bon
notice identifying the lien. Withir. 10 days of the date on which that notice is given, Borrower shall satisfy the lien
one or more of the actions set fort!i ubove in this Sectlon 4.

Lender may require Borrower to bay a one-time charge for a real estate tax verification and/or reporting servic
by Lender in connection with this Loan

5. Property insurance. Borrower siieii keep the improvements now existing or hereafter erected on the PI

insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards inc
but not limited to, earthquakes and floods, for which) Lender requires insurance. This insurance shall be mainta
the amounts (including deductible levels) and for in% periods that Lender requires. What Lender requires pursi
the preceding sentences can change during the term i the Loan. The insurance carrier providing the insuranc
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exe
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge fo
zone determination, certification and tracking services; or (k1@ ane-tme charge for flood zone determinatic
certification services and subsequent charges each time remappings or similar changes occur which reasonably
affect such determination or certification. Borrower shall also be resporaible for the payment of any fees impos
the Federal Emergency Management Agency in connection with the raview of any flood zone determination re
from an objection by Borrower, .

it Borrower fails to maintain any of the coverages described above, Leiidzi ray obtain insurance covera
Lender's option and Borrower's expense. Lender is under no obligation to purciizse any particular type or amc
coverage. Therefore, such coverage shall cover Lender, but might or might not prctect Rorrower, Borrower's eq
the Property, or the contents of the Property, against any risk, hazard or liability an¢. hught provide greater or
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so ob
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed byL
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amount:
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's i
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender req
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Documents, Inc. Page 5 of 12
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V4 WBCD LOAN # 5(
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such ¢
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss pa;

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration o
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During si
and restoration period, Lender shall have the right to hokd such insurance proceeds until Lender has had an of
to inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that such it
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payr
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applic
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any i
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not b
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not eco
frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secur
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proce
b auplied in the order provided for in Section 2,

' Burrower abandons the Property, Lender may fite, negotiate and settle any available insurance claim ar
matters . 3arrower does not respond within 30 days to a notice from Lender that the insurance carrier has
settie a claim/ then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
tn either event i if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
{a) Borrower's righ.s to any insurance proceeds in an amaount not to exceed the amounts unpaid under the Ne
Security Instrumeri, znd (b) any other of Borrower’s rights {ether than the right to any refund of unearned p
paid by Borrower) undrr ail insurance policies coveting the Property, insofar as such rights are applicak
coverage of the Propenty.Lender may use the insurance proceeds either to repair or restore the Property .
amounts unpaid under the Nutz.or this Security Instrument, whether or not then due.

6. Occupancy. Borrower.eii7il occupy, establish, and use the Propenty as Borrower's principal regiden
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
residence for at least one year after the dete of occupancy, unless Lender otherwise agrees in writing, which
shall not be unreasonably withheld, or uriess extenuating circurmnstances exist which are beyond Borrower's

7. Preservalion, Malntenance and Fio%ection of the Property; Inspections. Borrower shall not destroy, di
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower i
in the Property, Borrower shall maintain the Properiy i crder to prevent the Property from deteriorating or decreasini
due to its condition. Unless it is determined pursuar:io Section 5 that repair or restoration is not economically
Borrower shali promptly repair the Properly if damagid to avoid further delerioration or damage. If insu
condemnation proceeds are paid ih connection with damagetr, or the taking of, the Property, Borrower shallberes
forrepairing or restoring the Property only it Lenderhas released oivczeds for such purposes. Lender may disburse
for the repairs and restoration in a single payment or in a series of orogress payments as the work is complet
insurance or condemnation proceeds are not sufficient torepair or restore the Property, Borrower is not relieved of Be
obligation for the completion of such repair or restoration.

Lender or its agent may make reasconable entries upon and inspectic 1s o the Property. If it has reasonabl
Lender may inspect the interior of the improvements on the Property. Lendershall give Borrower notice at th
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in defauit i, during the Lo=n application process, E
or any persans or entities acting at the direction of Borrawer or with Borrower's kncwiesdge or consent gave i
false, misleading, orinaccurate information or statements to Lender (ot failed to provide Lender with material infol
in connection with the Loan. Material representations include, but are not iimited to, representations cor
Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument. If (a) E
fails to perform the covenants and agreements contained in this Security instrument, {b) there s a legal proceec
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (su
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attair
over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Proparty, ther
may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the Property and righ

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:-
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V4 WBCD LOAN § 50
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor
the Property. Lender’s actions can include, but are notiimited to: (a) paying any sums secured by alienwhich h
over this Security Instrument; {b) appearing in court; and (c) paying reasonabile attorneys’ fees to protect its |
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey pr
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, 1
board up doors and windows, drain water from pipes, eliminate building or other code violations or d
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender
have to do sc and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for r
any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secur
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement anc
payable, with such interest, upan notice from Lender fo Borrower requesting payment.

Ifthis Security Instrument is on a leasehaid, Borrower shall comply with all the provisions of the lease. Borr¢
= otsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borre
‘ot without the express written consent of Lender, alter or amend the ground lease, It Borrower acquires fee !
Prorenty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

(0. Marigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borre
pay the nrerniums required to maintain the Mortgage Insurance in effect. if, for any reasen, the Mortgage |
coverage rerui'ed by Lender ceases to be available from the mortgage insurer that previously provided such i
and Borrower was required to make separately designated payments toward the premiums for Mortgage Ir
Borrower shall piy ‘he premiums required lo obtain coverage substantially equivalent to the Mortgage |
previously in effect, 2t a cost substantially equivalent to the cost to Berrower of the Mortgage Insurance pre'
effect, from an alternate mor:gage insurer selected by Lender. If substantially equivalent Mortgage Insurance
is not available, Bomower sivi confinue to pay to Lender the amount of the separately designated payments that
when the insurance coverage urased to be in effect. Lender will aceept, use and retain these payments as a non-r¢
loss reserve in lieu of Mortgage- lisurance. Such loss reserve shall be non-refundable, notwithstanding the fac
Loan is ultimately paid in full, and Lendar shall not be required to pay Borrower any interast or eamings on ¢
reserve. Lender can no longer requir loss reserve payments if Mortgage Insurance coverage {in the amour
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtai
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
Mortgage insurance as a condition of making th L.oan and Borrower was required to make separately de
payments toward the premiums for Morigage 'isurance, Borrower shall pay the premiums required to
Mortgage Insurance in effect, or to provide a nen-iefundable loss reserve, until Lender's requirement for b
Insurance ends in accordance with any written agreeme nt between Borrower and Lender providing for such ter
o until termination is required by Applicable Law. Nothingir this Section 10 affects Borrower's obligation to pa
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that rirchases the Note) for certain josses it ma
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such Insurance in force from time to time, and may e
agreements with other parties that share or modify their risk, or reduce loss2s, These agreements are on te
conditions that are satisfactory to the mortgage insurer and the other partv/i¢” parties) to these agreement
agreements may require the mortgage insurer to make payments using any sourre of funds that the mortgag
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insuier, any reinsurer, any other
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be char.
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the morigage
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes ashare of the insurer’s risk in €
for a shara of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wlill not affect the amounts that Borrower has agreed to pay for M
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will
Mortgage Insurance, and they wili not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the M
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the

ILLINO'S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: /
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the N
Insurance terminated automatically, and/or to recelve a refund of any Mortgage tnsurance premiums t
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneous Proceeds are hereby assignt
ghall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Prope
restoration or repairis economically feasible and Lender's security is notlessened. During such repair and restoratic
Lender shall have the right to hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspectsuch
fo ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as th
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Misce
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Procee
~estoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus Proce
b applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to £
S4ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

ir.the eventof a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
to th sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to B¢

Inths event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the
immediateiy Ffore the partial taking, destruction, or loss in value is equal to or greater than the amount of t
secured by this. Security instrument immediately before the partial taking, destruction, or loss in value, unless ¢
and Lender othervise agree in writing, the sums secured by this Security Instrument shall be reduced by the
of the Miscellaneous Pioceeds multiplied by the following fraction: (a) the total amount of the sums secured imr
before the partial taking dextruction, or foss in value divided by (b} the fair market value of the Property imn
before the partial taking, dastruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partialtal«iir; destruction, or loss in value ofthe Property in which the fair market value ofthe
immediately before the partiai-taking, destruction, or loss in value is less than the amount of the sums
immediately before the partial taking, destruction, or loss in value, uniess Borrowsr and Lender otherwise
writing, the Miscellaneous Proceeds thall be applied to the sums secured by this Security Instrument wheth
the sums are then due,

Itthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
in the next sentence) offers to make an award v settle a claim for damages, Borrower falls to respond to Lend
30 days after the date the notice is given, Lende:'1s"authorized to collect and apply the Miscellanecus Procee:
to restoration or repair of the Property or to the suras secured by this Security Instrument, whether or not t
“Opposing Party" means the third party that owes Barrovrer Miscellaneous Proceeds or the parly agains
Borrower has a right of action in regard to Miscellaneous-Proceeds.

Borrower shall be in defaultif any action or proceeding, waetaer civil or criminal, is begun that, in Lender’s ju
could result in forfeiture of the Property or other material impairine:it of Lender's interest in the Property or righ
this Security Instrument. Borrower can cure such a defauft and, if accsleration has occurred, reinstate as pr¢
Section 19, by causing the action or proceeding to be dismissed witt a ruling that, in Lender's judgment, pi
forfeiture of the Property or other material impairment of Lender’s interes ¢ in ihe Property or rights under this
Instrument, The proceeds of any award or claim for damages that are attribuiakie to the impairment of Lendet's
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliedin t
provided for in Section 2.

12. Borrowar Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowe
Successor in Interest of Borrower shall not operate to retease the liability of Borrower or any Successors in In
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borroy
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instru
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbear
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments frt
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shallnotbe
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fanrio Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialst
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ant
that Borrower's obligations and liabifity shall be joint and several. However, any Borrower who co-signs this
instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mi
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not pe
obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrc
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obl
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability un
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this -
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lendet.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
‘or the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, includ
neilimited to, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
autaority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibitiol
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrume
Applicab.e Law.

ifthe Loan s subject to a law which sets maximum loan charges, and thatlaw is finally interpreted so that the
or other loan chaiges collected or to be collected in connection with the Loan exceed the permitted [imits, t
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
any sums already cuiroied from Borrower which exceeded permitted limits will be refunded to Borrower. Lent
choose to make this refurd by reducing the principal owed under the Note or by making a direct paymentto Be
It a refund reduces principal.the reduction will be treated as a partial prepayment without any prepayment
(whether or not a prepaymer tzparge is provided for under the Note), Borrower's acceptance of any such refun
by direct payment to Borrower wii sonstitute a waiver of any right of action Borrower might have arising out
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must bein
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been givento B
when mailed by first class mail or when actug'iy delivered to Borrower's notice address if sent by other means
to any one Borrower shall constitute notice to al' Gorrowers unless Applicable Law expressly requires otherwi
notice address shall be the Property Address uniess Sorrower has designated a substitute notice address b
to Lender. Borrower shall promptly notify Lender ot Fsirower’s change of address, If Lender specifies a proces
reporting Borrower’s change of address, then Borrower sha'l only report a change of address through that s}
procedure. There may be only one designated notice address under this Security Instrument at any one tin
notice to Lender shall be given by delivering it or by mailing it by i st class mailto Lender's address stated hereir
Lender has designated another address by notice to Borrower, Anx notice in connection with this Security inst
shall not be deemed to have been given to Lender until actually "eceived by Lender. If any notice required
Security iInstrumentis aiso required under Applicable Law, the Applicable Law requirement will satisty the corresg
requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Securily Irerument shall be governed by
law and the law of the jurisdiction in which the Property is located. Al rights an4 riligations contained in this €
instrument are subject to any requirements and limitations of Applicable Law. Appli:akle Law might explicitty orir
allow the parties to agree by contract or it might be silent, but such silence shall not be'ccristrued as a prohibition
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confli
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shalt mean and in¢lude corresponding
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice ver
(c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interes
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficigl ir

{LLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not :
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Len
require immediate payment in full of all sums secured by this Security Instrument. However, this option shg
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
of not less than 30 days from the date the notice is given in accordance with Section 15 within which B
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expil
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or ¢
on Borrower.

19. Borrower's Right fo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower sh
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) fi
ne'ore sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applica
migiit specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this ¢
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this ¢
Instrurier.t and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agres
(c) pays <l =xpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable att
fees, properiy iniapection and valuation fees, and other fees incurred for the purpose of protecting Lender's int
the Property anc. fights under this Security Instrument; and {d) takes such action as Lender may reasonably re
assure that Lender'siriterest in the Property and rights under this Security Instrument, and Borrower’s obligatiot
the sums secured by Security Instrument, shall continue unchanged unless as otherwise provided under Apy
Law. Lender may require that Sorrower pay such reinstatement sums and expenses in one or more of the following
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
provided any such check is draxvn.upon an institution whose deposits are insured by a federal agency, instrum
or entity; or (d) Electronic Funds Ti2isfer. Upon reinstatement by Borrower, this Security Instrument and obli;

secured hereby shall remain fuily effsctive as if no acceleration had occurred. However, this right to reinstate s!
apply in the case of acceleration under Seclion 18.

20. Sale of Note; Change of Loan Zarvicer; Notice of Grlevance, The Note or a partial interest in th
(together with this Security Instrument) can 0% snld one or more times without prior notice to Borrower. A sale
result in a change in the entity (known as the “Lonn Servicer”) that collects Periodic Payments due under the Ne
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this S
Instrument, and Applicable Law. There also might be sne or more changes of the Loan Servicer unrelated to a
the Note. If there is a change of the Loan Servicer, Borrovier vill be given written notice of the change which wi
the name and address of the new Loan Servicer, the aadress to which payments should be made and any
information RESPA requires in connection with a notice of trans ‘e af servicing, Ifthe Note is sold and thereafter th
is serviced by a Lean Servicer other than the purchaser of the Note, tra mortgage loan servicing obligations to Bo
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are net assumed by the
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judiciai action (as either an individual |
or the member of a class) that arises from the other party's actions pursuant i ¥ Sacurity Instrument orthat a
that the other party has breached any provision of, or any duty owed by reason uf /this Security Instrument, unti
Borrower or Lender has notified the cther party (with such notice given in compliance with the requirements of S
15) of such alleged breach and afforded the other party hereto a reasonable period ofter the giving of such no
take corrective action. If Applicable Law provides a time period which must ela pse before certain action can be !
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratio
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowet pur
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisicns of this Si
20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances ds
as toxic or hiazardous substances, pollutants, or wastes by Environmental Law and the following substances: gas
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mai
containing asbestos or formaidehyde, and radioactive materials; (b) “Environmental Law" means federal laws anc
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of the jurisdiction where the Property is located that relate to health, safety or environmental prote
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Envir
Law; and {d) an "Environmental Condition” maans a condition that can cause, contribute to, or otherwise -
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Sul
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali net do, nor allow an
to do, anything affecting the Property (a) that is in viclation of any Envircnmental Law, {b) which ¢r
Environmental Condition, or (g} which, due to the presence, use, or release of a Hazardous Substance,
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the g
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recogni
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, h.
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or ott
by any governmental or regulatory agency or private party involving the Property and any Hazardous Sub:
Fnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butn
to, anv spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any .
caurad.av the presence, use or release of a Hazardous Substance which adversely affects the value of the
If Borrowver larns, or is notified by any governmental or regulatory authority, or any private party, that any re
other remedizuon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptl
necessary reredial actions in accordance with Environmental Law. Nothing herein shall create any obligation o
for an Environmeriai Cleanup.

NON-UNIFORM COENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Romedias. Lender shall give notlce to Borrower prior to acceferation following Bo
breach of any covenant ot =y sament in this Security Instrument (but not prior to acceleration under Se¢
uniess Appiicable Law providzsotherwise). The notice shall specify: (a) the defauit; (b) the action rec
cure the default; (c) a dete, notles.s than 30 days from the date the notice is given to Borrower, by which th:
must be cured; and (d) that fallure 1o cure the default on or before the date specified in the notice may
acceleration of the sums secured by n/s Tecurity Instrument, foreclosure by judicial proceeding and sa
Property. The notice shall turther inform orrrower of the right to reinstate after acceleration and the right!
in the foreclosure proceeding the non-exisrace of a defauit or any other defense of Borrower 1o acce
and foreclosure. If the default is not cured on or p2fore the date specified in the notice, Lender at its opt
require immediate payment In full of ali sums sezured by this Security Instrument without further dem:
may foreclose this Security Instrument by judicial proceading. Lendar shall be entitled to collect all &
incurred in pursuing the remedies provided in this Seciior 22, including, but notiimited to, reasonable at
fees and costs of titte evidence.

23. Release. Upon payment of all sums secured by this Gesurity Instrument, Lender shall release this
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitte
Applicable Lawy, )

24, Waiver of Homestead. in accordance with llinois law, the Borrowei el ek releases and waives all righ
and by virtue of the lilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidene:
insurance coverage required by Borrower's agreement with Lender, Lender may puichase insurance at Bo
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bo
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Len
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and L
agreament. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatins
including interest and any other charges Lender may impase in connection with the placement of the insuran
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be a
Borrower’s total outstarding balance or obligation. The costs of the insurance may be more than the cost of in:
Borrower may he able to obtain on its own.

ILLINOIS - Sinigle Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Instrument and in any Rider executed by Borrower and recorded with it.

ELAINf HO /

State of ILLINOIS
County of COOK

Zf%(
The foregoing instrument was acknowledged before me this 4%57(£2 ES {da

ELAINE HO (name of person acknowledged).

(S&gnature of Person Taking Acknowled

Lo i g B R

3 i A Y EE !fﬁ

/ ;Fxf"kﬁi ¥

gyt ARG %
ux.)'..&i.‘.-‘;’{- :H 4 (Title Q.

PTEILLINGIS

i

et lu,ﬁ.

(Serial Number,
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LEGAL DESCRIPTION

PARCEL 1: UNIT 301 1OGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BLOCK X,CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMPFNT NO. 98977346, AS AMENDED, IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 ~ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE
NO. P-81, AND STORAGE SPACE NO. 91, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED
IN SAID DECLARATION OF CONDOMINIUIL AND SURVEY ATTACHED THERETO, IN COOK COUNTY,
ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22¥D day of MAY, 2013 and is inc
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same ¢
by the undersigned (the "Borrower”) to secure Borrower’s Note to  FLAGSTAR BANK, FSB, A FEDERAL
CHARTERED SAVINGS BANK

(the “Lender"} of the same date and covering the Property described in the Security Instrument and locate
26 N MAY ST UNIT 301
CAICAGO, IL 60607-2022

rix~d _Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the
Instrumart, Borrower and Lender further covenant and agree that DEFINITION { £ ) of the Security Inst
deleted arid raplaced by the following:

( E ). “Maw” means the promissory note signed by Borrower and dated MAY 22, 2013,

The Note states iat Borrower owes Lender **+4+%x+ONE HUNDRED NINETY ONE THQUSAND AND
e e R R AR A R 2 22 s S RS LSS RS SR AR RS S SRS EARSS RS SRS SRR LR 22 LX)

Dollars (U.5. $191,002. 00 ) plus interest at the rate of  3.112%, Borrower has promis:
this debt in regular Peno<in-Payments and to pay the debt in full not later than JURE 1, 2028,

BY SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants contained in this Fixed Inte

Rider.
ey

ELAINE H(}/ /

iL - Conv Fixed Interest Rate Rider
Online Docurnents, Inc, Page 1 of 1 ILFICI
05-22-2013
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! MIN: 100052550385830343
CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this  22wp  day of may, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note t0 FLAGSTAR BANK,
F3B, A FEDERALLY CHARTERED SAVINGS BANK

(the "Lender”
of the'same date and covering the Property described in the Security Instrument an
located a: 24 N MAY ST UNIT 301, CHICAGO, IL 60607-2022,

The Property incluaes = unit in, together with an undivided interest in the common
elements of, a condom nium project known as: Brock x

the “Condominium Project”).
If the owners association or oiher entity which acts for the Condominium Project (the
"Owners Association”) holds titic o property for the benefit or use of its members or
shareholders, the Property also inclucies Borrower’s interest in the Owners Association
and the uses, proceeds and benefits ~{ Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;’ﬂi’:lide in the Security instrument, Borrower ard ender further covenant and agrese as
ollows: .

A. Condominium Obligations. Borrower shall p2iformall of Borrower's obligations
underthe Condominium Project’s Constituent Documents 1iie “ConstituentDocuments”
are the: {i) Declaration or any other document which creates tha Condominium Project;
(i) by-laws; (iii) code of reguiations; and {iv) other squivalentaccuments. Borrower shall
Brom ptly pay, when due, all dues and assessmentsimposed pursuant to the Constituent

ocuments.

B. Property Insurance, So fong as the Owners Association maintains, with a generally
accepted insurance carrier, a “‘master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limijed to,

Initials: ¢])
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives 1
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimer
for property insurance on the Property; and i) Borrower's abligation under Section 5
rmaintain property insurance coverage on the Property is deemed satisfied to the extent tr
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition ofthis waiver canchange during theterm oftheloa

Borrower shall give Lender prompt notice of any lapse in required proper
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration
repair following a loss to the Property, whether to the unit or to common elements, ai
procaeds payable to Borrower are hereby assigned and shall be paid to Lender f
appiication to the sums secured by the Security Instrument, whether or not then du
with the exaess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may |
reasonable toirsure that the Owners Association maintains a public liability insuran
policy acceptatiein form, amount, and extent of coverage to Lender.

D. Condemnaticn, The proceeds of any award or claim for damages, direct :
consequential, payable to Borrower in connection with any condemnation of oth
taking of all or any part of ik Property, whether of the unitor of the common element
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pa
to Lender. Such proceeds siili be applied by Lender to the sums secured by
Security Instrument as providedr Section 11.

E. Lender’s Prior Consent. Borrowei shall not, except after notice to Lender ar
with Lender’s prior written consent, sither partition or subdivide the Property or conse
to. (i) the abandonment or terminatior ct the Condominium Project, except ki
abandonment or termination required by lawin ine case of substantial destruction &
fire or other casualty or in the case of a taking by condemnation or eminent domain; (
any amendment to any provision of the Constituent ocuments if the provision s fortt
axpress benefitof Lender; (iil) termination of professioraimanagementand assum ptic
of self-management of the Owners Association; or (iv) any 22tion which would have tr
effect of rendering the public liability insurance coveragé naintained by the Owne
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmen
when dus, then Lender may pay them. Any amounts disbursed by Lender under th
aragraph F shall become additional debt of Borrower secured by the Securi
nstrument. Unless Borrower and Lender agree to other terms of payment, thes
amounts shall bear interest from the date of disbursement at the Note rate and shall £
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:
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V4 WBCD LOAN # 503858303
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider,
4’741 (
< 0 (Seal)
ELAIN ?o j
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