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HICKORY HILLS, IL 60457

AMY WORTH(
NMLS ID#:
— {Space Above This Line For Recording Data]
MORTGAGE 6800471296
MIN 100641700000022465
CASE NUMBER: 28—-28-60735918
DEFINITIONS

Words used in multiple sections of this document are defined Velow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the ‘asige of words used in this document are
also provided in Section 16. '

(A) "Security Instrumen " means this document, which is dated ~ JANUATI) 23RD, 2012 s
together with all Riders to this document.

(B) "Borrower' is CHICAGO TTTLE LAND TRUST COMERNY, AS SUCCLoCR TRUSTEE OF
FOUNDERS EANK, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TilE

PROVISIONS OF A. TRUST AGREEMENT DATED THE 20TH DAY OF DECEMBEE, 2004,

AND KNOWM AS TRUST NO. 6597 ' ’

Borrower is the mortgagor under this Security Instrument. :

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Famlly - Fannie Wa/Freddie Mac UNIFORM INSTRUMENT WITH MERS ‘
GA(IL) a1t z
@ sA0L e oy

Page 1 of 15 nitials: f'ﬂ‘;_f ﬁ

VMP tortgage Solutlons, nc,

Form 3014 1/01



1315155408 Page: 3 of 25

UNOFFICIAL COPY

. (D) "Lender"is STANDARD BANK & TRUST CO.

Lender isa STANDARD BANK BND TRUST CO.

organized and existing under the laws of ILLINQIS
Lender's address is 7800 WEST 95TH STREET, HICKCRY HILLS, IL 60457

(E) "Note" means the promissory note signed by Borrower and dated  J. ANUARY 23RD, 2012

The Note states that Borrower owes Lender ONE HUNDRED TWENTY TWO THOUSAND FIVE
HUNDREZ FEIRTEEN AND NO/100. ' Dollars
(U.S. § 122,513.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than FEBRUARY 13T, 2042 .

(F) "Property" sacins the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the der* evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Tuders o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borriwer [check box as applicable]:

[} Adjustable Rate Rider [x_| Condeminium Rider [_] Second Home Rider
[_] Balloon Rider | Plauned Unit Development Rider [_] 1-4 Family Rider
[ ] VA Rider [ Biweekiy }ayment Rider x| Other(s) [specify]

. . TRUST RIDER,
(T “Applicable Law" means all controlling appiicahle federal, state and local stafutes, regulations,
ordinances and administrative rules and orders (thai have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments . means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by« condominium association, homeowners
association or similar organization.
{K) "Electronic Funds Transfer" means any transfer of funds, other-fhan a transaction originated by
check, draft, or similar paper instrument, which is initiated throug!, an ‘electronic terminal, telephonic
instrument, computer, of magnetic tape so as o order, instruct, or authorize » financial institution fo debit
or credit an account. Such term includes, but is not limited to, point-of-sal- transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and ~antomated clearinghouse
transfers. '
(L) "Escrow Items” means those items that are described in Section 3. -
(VD) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages ‘or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section5) for: (1)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or auiy pari of the
Propetty; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or opmissions s to, the
value and/or condition of the Property. '
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan, '
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. '
(P) "RESPA" means the Real Estate Qettlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X.(24 C.F.R. Part 3500), as they might he amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a “federally relaied mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Joan" under RESPA. :

ILLINOIS - Single Family - Fannle Mae/Ereddie Mac UNIFORM INSTRUM ENT WITH I||ER§"4i i L
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
pot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; apd (ii) the performance of Borrower's covenants and agrecments under
this Security Ingtrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the “wucsessors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction}:
3FE ATTACHED JEGRL DESCRIPTION RIDER

Parcel ID Number: 23-36-3 03-143-1314 which currently has the address of
7841 FORESTHILL LANE AP1 LDR [Street]

PALOS HEIGHTS3 [cin], Tilinois 50463 [Zip Code}
("Property Address"): :

TOGETHER WITH all the improvements now of hereafter erected o the property, and all
easements, appurtenances, and fixctares now or hereafier a part of the property. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing it referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MERS hols only legal title
to the imterests granted by Borrower in this Security Instrument, but, if necessary to ¢comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. % euarcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiy; and to
take any action required of Lender including, but mot limited to, releasing and canceling t's Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

- property. ]
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
ILLINOIS - Single Family - Eannie Mae/Freddie Mac UNIFORMN INSTRUMENT WITH MER?;} ¥
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all gubsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) ceriified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the Note or at
such other’incation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender maz return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan-current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withon weaiver of any rights hereunder or prejudice to its rights t refuse such payment or partial
payments in the firgre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Deodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funzs. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current. If Borrows: does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn them to Buzower. If not applied earlier, such funds will be applied to the ontstanding
principal balance under the Noie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agpiast, Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumet or pesforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shai oe applied in the following order of priority: (2) interest
due under the Nate; (b) principal due under the Miote; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ceder in which it became due. Any remaining amounts
shatl be applied first to late charges, second to any oteer Pmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliacvent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may te applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lercr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the evient that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appti<a to the fall payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volantary prepayments ghall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ‘o1 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic T avments.

3, Fupds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavmeuts are due
umder the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment 4f ~acunts due
for; (a) taxes and assessments and other items which can aftain priority over this Security Ingirment as 2
fjen or encumbrance on the Propetty; (b) leasehold payments or ground repts on the Property, ooy (©)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or amy Sums payable by Borrower 0 Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall pramptly furnish to Lender all notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
obligation to pay o Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

LLIROIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MEI 8
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security nstrument, as the phrase " covenant and agreement”
is used in Section 9. If Borrower is obligated t0 pay Escrow Ttems directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordarae with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts; that are then required under this Section 3.

Lender (nay, at any time, collect and hold Funds in an amoutt (a) sufficient to permit Lender to apply
the Funds at tho tirae specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESTA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exoenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall oe held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (incodiog Lender, if Lerider is an institution whose deposits are so insured) o in
any Federal Home Loan Bank. Lender-zhall apply the Funds 1o pay the Escrow Items 1o later than the time
specified under RESPA. Lender shell not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender i nake such 2 charge. Unless an agresment is made in writing
or Applicable Law requires interest to be paic v the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 7ua Y.ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESPA. 4f there is a shortage of Funds held in escrow,
a$ defined under RESPA, Lender shial! notify Borrower as redt ired by RESPA, and Borrower shall pay to
Lender the amonnt necessary t0 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, &3 defiped under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender she amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mombly soyments.

Upon payment in full of all sums secured by this Security Instrument, Lzcder shall promptly refund
1o Borrower any Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, imes and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzats, if any. To
the extent that these items are Escrow Tiems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutaent-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendes's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings

are concluded; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating

the lien to this Security Instrument. If Lender determines that any patt of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4. -

~ Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards inchuded within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Lender riquires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance ghall be chosen by Borrowsr subject to Lender's
right to disasprove Borrower's choice, which right shall not be exercised umreasonably. Lender may
require Borrows: 15 pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, cert:ication and tracking services; or {b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees iniposed_hy the Federal Emergency Management Agency in connection with the
review of any flood zone detesmiiztion resulting from an objection by Borrower.

1f Borrower fails to maintain ary of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and lorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. (therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower' s equity 1t thi: Property, of the contents of the Property, against any risk,
hazard or liability and might provide greater/vv lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverigeso obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shal
become additional debt of Borrower secured by this Stewrity Instrument. These amounts shall bear interest
at the Note rate from the date of Jdisbursement and shall be-payable, with such interest, upon pofice from
Lender to Borrowet requesting payment. .

All insurance policies required by Lender and renewals ¢t sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miarigage. clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ‘ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ! seceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance COverage, not otkarwise required by Lender,
for damage to, of destruction of, the Property, such policy shall include a stederd mortgage clause and
chall name Lender as mortgagee and/or as an additional logs payee. ' )

In the event of loss, Borrower shall give prompt notice 0 the insuance carrice and Lender. Lender '
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier o herwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Leader, shall
be applied to restoration of repair of the Property, if the restoration or repair is economically fecible and
Lender's security is not Jessened, During such repair and restoration period, Lender shall have he right to
hold such insurance proceeds until Lender bas had an opportimity to inspect such Property to enciue the
work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall pot be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with
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the excess, if any, paid to Borrower. Such insurance proceds shall be applied in the order provided for in
Section 2. :

‘ If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does pot respond within. 30 days to a notice from Lender that the
insurance carriet has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any <the: of Borrower's rights (other than the right to any refand of unearned premiums paid by
Borrower) vrder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tie Froperty. Lender may nse the insurance proceeds efther to repait or restore the Property or
to pay amounts :ap;id under the Note or this Security Tnstrument, whether or not then due.

6. Occupanc] . Porrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 drys sier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priacipal residence for at Jeast one year after the date of occupancy, unless Lender
atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are vey 0% Borrower' s cortrol.

4. Preservation, Maintenance zad Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Preverty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is ‘esiling in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericratiap-or decreasing in vyalue due to its condition. Unless it is
determined pursnant to Section 5 that repair-u- 1estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 aveid “further deterioration or damage. If imsurance or
condemnation proceeds are paid in connection wit damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proper.v-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs avd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance of -ondemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Eorower's obligation for the completion of
such, repair or restoration. '

Lender of its agent may make reasonable eniries upon and inipectioas of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cd ic Property. Fender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sach reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, ducug-ihe Loan application
process, Borrower or any persons of entities acting at the direction of Borrowe- nr with Borrower's
jnowledge or consent gave materially false, misleading, or inaccurate information of sto*cwents to Lender
{or failed toprovide Lender with material information) in connection with ths Luan, Material
representations include, but are not limited to, representations concerning Borrower's ocLapuacy of the
Property as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurzent, 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (U} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/ot rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watet
from pipes, eliminate building o other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty of obligation fo do so. It is agreed that Lender incurs oo liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseréit and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

payment. i ' ) .
If this/Security Instrument s on 2 leasehold, Borrower shall comply with all the provisions of the

lease. If Boriowr. acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 7 the merger in writing. ‘

10. Mortgage iurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premaiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance (o7 erage required by Lender ceases 10 be available from the mortgage insurer that
previously provided el insurance and Borrower was required to make separately designated payments
toward the premiums for Mortiags Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen! io the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay 1 Tender the amount of the separately designated payments that
were due when the insurance coverage ¢t el #o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i iicw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in ‘e )amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtzined, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance. If Lender required Mortgage
Jnsurance as a condition of making the Loan and Rorrower -?s required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriovser shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refurdacle foss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any writ.en agrzement between Borrower and
Lender providing for such termination or until termination is required by Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in th= Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tite 4nte) for certain losses it
may ineur if Borrower does not repay the Loan as agreed. Borrower is not'a paty to the Mortgage
Insurance. ’

Mortgage insurers evaluate their fota] risk on afl such insurance in force from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thr.ae-agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party4o® parties) to
these agreements. These agreements may require the mortgage insurer fo make payments sing dry source
of funds that the mortgage insurer may have available (which may include funds obtained from Moestgage
Insurance premiums). ' , 7

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fanpie M aeiFreddie Mac'UNIFORM INSTRUM ENT WITH N'IER§; .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refurd of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeity, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucii repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis®<tien, provided that such inspection shall be undertaken prompily, Lender may pay for the
repairs and resicrzion in a single disbursement or in 2 series of progress payments as the work is
completed. Unless tn zgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, “ender shall not be requited to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sertion 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sesuisd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructinn, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is ¢qual to or
ereater than the amount of the sums secured by this Szcurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrover 2nd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by.the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourt ~i the sums secured immediately before the
partial aking, destruction, or loss in value divided by (o) the fair market valve of the Property
immediately before the partial taking, destruction, or loss in vaius. /iy balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value ¢£ne Property in which the fair market
value of the Property immediately before the partial taking, destructiod, o loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeric shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendc ic” Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile & claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lendar is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propery or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means e wbind party
that owes Borrower Miscellaneous Proceeds ar the party against whom Borrower has a right <t zction in
regard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun trat, /in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ot rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judsment, precludes forfeiture of the Praperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT WITH MER ‘
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any Tight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts Jess than the amount then due, shall not be a waiver of or
* preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agres that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this-Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Tratrent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secrsity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ans (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommaayinns with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent. ’ o _ .

Subject to the provisions of Section 18, any Successor in Interest of Borrower Who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights and tensfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilicy under this Security Instrument unless Lender agrees io such release in
writing. The covenanis and agreen ents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors zad-assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecdng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o, aftorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express ruthority in this Security Instrument 1o charge a specific
fee o Borrower shall not be construed as a prohibition on the charging of such fee; Lender may not charge
fees that are expressly prohibited by this Security Instrim~ot o by Applicable Law.

If the Loan is subject o a law which sefs maximum loar charges, and that law is finally interpreted s0
that the interest or other loan charges collected or to be calléetid in connection ‘with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reducsd by the amount necessary.to reduce the
charge to the permitted limit; and (b) any sums already collected fram Borrower which exceeded permitted
timite will be refunded to Borrower. Lender may choose. to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. . If > tefind reduces principal, the
reduction will be treated as a partial prepayment without any prepayrieni charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol ary such refund made by

direct payment to Borrower will constitute & waiver of any right of action Borraver might have arising out

of such overcharge. |
15. Notices. All notices given by Borrower or Lender in connection with this Serurity Instrument
must be in writing, Any notice to Borrower in commection with this Security Instrument (hall be deemed to

have been given to Borrower when mailed by first class mail or when actally delivered to Porrower's

notice address if sent by other means. Notice fo any one Borrower shall constitute notice to ei1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Botrower shall prom otly
notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall onty report a change of address through that specified procedure.
Thete may be only one designated notice address under this Security Instrument at any ope time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security -

Instrument.
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16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. . ' '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponaing neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the-phiral and vice versa; and (¢) the word "may" gives sole discretion without any obligation to-
take any aclior. : :

17. Borravser's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"nterest in the Propezy! means any legal or beneficial interest in the Property, including, but not limited
o, those beneficial interenis transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the iuteut of which is the transfer of title by Borrower at a future date to a purchiaser.

If all or any part of the Praperty or any Interest in the Property is sold ar transferred {or if Borrower
is not a natural person and a bencficial interest n Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option ¢nall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this option, Lexder-chall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days foovl tne date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails fo pay
thege sums prior to the expiration of this period Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand.an Rorrowet.

19. Borrower's Right to Reinstate After Acuelirution. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Gecurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity, for the termination of Borrower's right
to reinstate; of (c) entry of a judgment enforcing this Securi¥y Instroment. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under t11s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other coverunts or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrmment, including, but not Inited to, reasonable attorneys'
fees, property inspection and valnation fees, and other fees incurred for the pv:pos< of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumer?, chall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Forrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Vander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn npon an institution whose deposits are insured by a federal agency, instrumentaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument und
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Naie, the morigage loan servicing obligations
tn Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of ~his Security Instrument, umtil such Barrower or Lender has notified the other party (with such
notice gives m compliance With the reuirements of Section 15) of such alleged breach and afforded the
other party basto a reasonable period after the giving of such mnotice to take corrective action. It
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deeriad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sccion. 18 shall be deemed to satisfy the notice and dpportuhity to take corrective
action provisions‘ of this Sectior20.

21. Hazardous Substansis. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazarcous substances, pollutants, ot wastes by Environmental Law and the
following substances: gasoline, kerasene,-other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws ard-laws of the jurisdiction where the Property is located thas
relate to health, safety or environmental protection; () "Environmental Cleanup” includes any responsé
action, remedial action, or removal action, as defired In Environmental Law; and (d) an "Environmental
" Condition” means a condition that can cause, conifitiite to, or otherwise trigger an Fnvironmental
Cleanup. _
Borrower shall not cause or permit the presence, use, dispozal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 0. iz the Property. Barrower shall not do,
por allow anyone else to do, anything affecting the Property (a) that *s I violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due#o te presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value of he Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Properiv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normat reoidential uses and io
maintenance of the Property (including, but not limited to, hazardous substances in ceasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain|, dernand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Prrpei(y.and any
Liazardous Substance or Environmental Law of which Borrower. has actual knowleage,~th) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or-theeet of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regutatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaty
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. :
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NON-[MORM COVENANTS. Borrqwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant ox agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default: {¢) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Secrdity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure piocseding the pon-existence of a default or any other defense of Borrower to acceleration
and foreclosure ‘11 the default is not cured on or before the date specified in the notice, Lender at its
option may, requrs immediate payment in foll of all sums secured by this Security Instrument
without further denizua znd may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to colict all expenses incurred in pursming the remedies provided in this Section 23,
including, but not limitca to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeru of all.sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cOSts. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but cily)if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

34, Waiver of Homestead. In accordance with Tiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homestead exemption laws.

35, Placement of Collateral Protection Insurance’ Urlrss Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance
at Rorrower' s expense to protect Lender's interests in Borrowe:'s -ollateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lendel purchaess may not pay any claim that
Borrower makes or any claim that is made against Borrower in conr ection with the collaieral. Borrower
may later cancel any insarance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's aqrecment. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irimzrarce, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusance may be added to
Borrower's total ouistanding balance ot obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtaih on its owr.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it.

Witnesses:

Seni)
-Boiro wer

(Seal)

~Borrower

(Seal)

-Borrower

SEE A‘?TACH‘ED RIDER FOR
EXECUTION BY TRUSTEE (Seal)

CHEICAGO TITLE LAND TRUST -Borrower
COMPANY, AS SUCCESSCR TRUSTEE OF
FOUNDERS BANK, A CORPORATION OF
ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED 12/20/2004 AND
KNOWN AS TRUST NO. 6597

(Seal)

“Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
SUCCESSOR TRUSTEE TO FOUNDERS BANK AS TRUSTEE U/T/A DATED
12/20/2004 AND KNOWN AS TRUST NO. 6597ATTACHED TO AND MADE A PART
OF THAT MORTGAGE DATED JANUARY 23, 2012 WITH STANDARD BANK &
TRUST CO.

It is expressly understood and agreed by and between the parties hersto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenamis, sudlertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Truste¢ prisonally but are made and intended for the purpose of binding only that portion of the trust
property specifiveity described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but silely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or persoiul responsibility is assumed by nor shall at any time be asserted or enforceable
agamst CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, representziion, covenant or agreement of the said Trustee in this instrument contained,
either expressed or unphed all such personal liability, if any, being expressly waived and released.

Date: f % ?w ;,ﬂ;,/@,z -

CHICAGO TITLE LAND TRUST COMPANY!
as Trustee as aforesaid and not personally

v "\ e . et
(LA
VI
By: \/‘éﬁf"ﬁ*ﬂéﬁ,,{! LEE ﬂ-{:y;z/
‘,:" Trust Officet s o
State of linois |
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, da hareby certify that the
above named Trust Officer of CHICAGO TITLE LAND TRUST COMPANY, peisonplly known to
me to be the same person whose name is subscribed to the foregoing instrument as suck Yiat Officer,
appeared before me this day in person and acknowledged that she/he signed and delivired the said
instrument as her/his own free and voluntary act and as the free and voluntary act of the Company Sr the
uses and purposes therein set forth, and the said Trust-Officer caused the corporate seal of said Company
to be affixed to said instrument as his/her own frec and voluntary act and as the free and voluntary act of
said Company foilhe uses and purposes therein set forth.

y hanﬁ[ and Notal;{al Seal this  /, ,/c;?-s‘;a-" in?;‘ Pt .
~

f‘f f y & R o i ”'*"%NW&’W%M%N TR %

“NotaFy Pihlic OFFICIAL SEAL"

THERESA DE VRIES

NOTARY PUR

M My ! Corinbaston
§ 233

3
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NMLS ID #‘: . .
CONDOMINIUM RIDER 6500471296

CASE NUMBER: 25-28-607959218
THIS 'CONDOMINIUM RIDER is made this 23D  day of JRNUARY 2012 . ,

and is incoiporated into and shall be desmed to amend and supplement the Mortgage, Deed.
of Trust, «r 3ecurity Deed {the "Security Instrument") of the same date given by the

undersigned fine 'Borrower") to secure Borrower's Note to

STANDARD BANK & TRUST CO.

_ _ o X . , (the
"Lender') of the same dste and covering the Property deséribed in the Security Instrument

" and located at:
7941 FORESTHILT LANE APT 1DR, PALOS HEIGHTS, IL 60463

[Property Address]
The Property includes a unit in, togetiier with an undivided interest in the comman glements
of, a condominium project known as: "
OAK HILLS COUNTRY CLUB VILLAGE
[Name of Condominium Project]

(the "Condominium Project"). If the owners aeanciation or other entity which acts for the
Condominium Project (the "Owners Association "\nolds title to property for the benefit or use
of its members or shareholders, the Property also indhudes Borrower' s interest in the Owners
Association and the uses, proceeds and benefits of Boriower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant ad aoree as foliow s:

- Al Condominium Obligations. Borrower shall perform all of Farrower' s obligations under
the Condominium Project's Constituent Documents. The " Constituer: Dacuments” are the: (i)
Declaration or any other document which creates the Condominium ¥ oject, (ii) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents. '

B. Property Insurance. So long as the Owners Association maintains, with .2 generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium ™rejest which
is satisfactory to Lender and which provides insurance coverage in the amounts’ finvluding
deductible levels), for the periods, and against loss by fire, hazards included within tne.13rm
"extended coverage,” and any other hazards, including, but not imited to, earthquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurarce soverage on the Property is deemed satisfied to the extent that the required
coverage i provided by the Owners Association policy. A

What l.ender requires as a condition of this waiver can change during the term of the
loan.

Borrower stall aive Lender prompt notice of any lapse in required property insurance
coverage provided Ly tie master or blanket policy. , o

in the event of 8 distribution of property insurance proceeds in fieu of restoration or
repair following a 10ss to.the Property, whether to the unit or to common elements, any
proceeds payable {0 Borrowsr are hereby assigned and shall be paid to Lender for application
to the sums secured by the Secuily Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

¢. Public Liabliity Insurance. lGorower shall take such actions as may be reasohable to
insure that the Owners Association (naintains a public liahility insurance policy acceptable in
form, amount, and extent of coverage to ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrow er in connectiop-with any condemnation or other taking of all
of any part of the Property, whether of the upi-or of the common glements, or for any
conveyance in fieu of condemnation, are hereby assicned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secived by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except ~#zar notice to Lender and with
Lender's prior written consent, either partition or subdivide tae Preperty or consent to: (i) the
abandonment or termination of the Condominium Project, ewept for abandonment or
termination required by law in the case of substantial destruction by ez or other casualty or
in the case of a taking by condemnation or eminent domain: (ii) a1y amendment to any
provision of the Constituent Documents if the provision is for the express henefit of Lender;
(iii) termination of professional management and assumption of self-mansgement of the

- Owners Association; or (iv) any action which would have the effect of rendering.the pubiic
liability insurance coverage maintained by the Owners Association unacceptable 10 Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments.wiian due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph 7 shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. '
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BY SIGNING BELOW, Borrower accepts and agrees. to the 1e1ms and covenants contained
in this Condominium Rider. S T

wf P ?.,f; %;-_'_ _—
(AL JFAS AP (Seal) (Seal)
CHIGAGO TLTLE LAND TRUST {-Borrower -Borrower
COMPENY, AS SUCCESSOR TRUSTEE OF
FOUNDERS BANK, @ CORPORRTION OF
I1LINOIS, AS TRUSTEZR- UNDER TRUST
AGREEMENT DATED 12/20/2004 AND
wuoWN AS TRUST NO, 604 (Seal) i {Seal)
-Barrower -Borrower
(Seal’ (Seal)
-Borrow & -Borrow er
(Seal) = (Seal)
-Borrow er -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freudie -21ac UNIFORM
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L AND TRUST RIDER TO THE MORTGAGE

This Rider is dated JRNUARY 23RD, 2012 -, and is a part of and amends and supplements the
Mortgage (" Secturity Instrument”) of the same date executed by the undersigned ("Trustee"j to secure a Note of
the same date to gTANDARD BANK & TRUST Co. ' : :

(“Note Holder"). The Security instrument covers the property described in the Security Instrument and located
at: -
7g41 FORESTHILL LANE APT 1DR
PALOS BEIGHTS, IL 60483
(Froperty Address)

The Trustee agrees tial the Security Instrument is amended and supplemented to read as follows:

A. The Property coveed by the Security instrument (referred to as "property” in the Security Instrument)
includes, but is nat ninited to, the right of any beneficiary of the trust agreement executed by the
Trustee and covering tha Property to manage, cantrol or possess the Property or to receive the net

proceeds from the roical, sale, hypothecation of other disposition thereof, whether such right is

classified as real or person pronerty.

B. The entire principal sum remair ing ‘unpaid together with accrued Interest thereon shall, at the Note
Holder's election and without notice; g immediately due and payable if all or any part of the Property or
any right in the Property is soid or t{=nizferred without the Lender's prior written permission, " Sale of

transfer® means the conveyance of the 't anerty or any right, title or interest therein, whether legal or

equitable, whether voluntary of involuntary, v outright sale, deed, instaliment sale contract, land .

contract, contract for deed, leasehold interest with a term greater than three years, lease-option
contract, assignment of beneficial inteyest in a land trust or any other method of conveyance of real or

personal property interests.

C. The Trustee warrants that it possesses full power and avinority to execute this Security Instrument.
D. The Borrower described in the Security Instrument is the Vrastee under . the Trust Agreement dated
DECEMBER 20TH, 2004 ~ and known as Trust No, 6597 . The Security

Instrument is executed by the Trustee, not personally but as such Trustee in the exercise of the
autherity conferred upon it as Trustee under the trust described in the foragoing sentence. The Trustee
is not personally fiable on the Note secured by this Security |n_strument.

By signing this Rider, the Trustee agrees to all of the_above.

CHICAGO TITLE LAND TRUST COMPANY, AS SUCCESSO
As Trustee under Trust Agreement ‘
dated 12/20/04

and known as Trust No. 6597

N "
s {:,L, ¢ 4 /-*
S , ey

(Title}

%-1040(11.) (0503} 3108
’ VP MoTigage Soltians, nc. (a00)521-7291



1315155408 Page: 21 of 25

UNOFFICIAL COPY

NMLS ID #:
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTiCE:  THIS LOAN IS NOT ASSUMABLE
WITLOUT THE APPROVAL OF THE DEPARTMENT
OF VEIERANS AFFAIRS OR ITS AUTHORIZED
AGENT- 6800471296

' ' CASE NUMBER: 28-28-60795918

THIS VA GUARANTE=D LOAN AND ASSUMPTION POLICY RIDER is made this 23RD day of

JANUARY 2012 , and Is incorporated into and shall be deemed to amend and
supplement the Mortgags. Psad of Trust or Deed to Secure Debt (herein " Security
instrument") dated of even date narewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to STANDRRD BRNK. & TRUST CO.

(herain "Lender") and covering the Propzity described in the Security Instrument and Jocated
at
7841 FORESTHILL LANE APT 1DR
PALOS HEIGHTS, T1I. 60463
[Property Addresst

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant.2nd agree as follows:

If the indebtedness secured hereby be guaranteed or insured uoser Title 38, United States
Code, such Title and Regulaiions issued thereunder and in effect za the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any previstons of the Security
Instrument or other instruments executed in connection with said indel.tedness which are
“inconsistent with said Title or Regulations, including, but not limited to, the nrovision for
payment of any sum in connection with prepayment of the secured indebednass and the
provision that the Lender may acceleraie payment of the secured Indebtedness/prisuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to vhe-extent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER -

Wolters Kiuwer Financial Services
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen {15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge’ shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceads are sufficient to discharge the entire
indebtedness «ind all proper costs and expenses secured hereby. - o
GUARANTY: Sheuie the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 50-days from the date that this loan would normally become eligible for.
such guaranty committzr-upon by the Department of Véterans Affairs under the provisions of
Title 28 of the U.S. Code "Veterans Benefits," the Morigagee may declare the indebtedness
hereby secured at once duc and payable and may foreclose immediately or may exercise any
other rights hereunder or take any uther proper action as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing suck. loan to any transferee, unless the acceptability of the
assumption of the loan is established_riwsuant to Section 3714 of Chapter 37, Title 38,
United States Code. ‘
An authorized trangfer ("assumption") of the property shall also be subject to additional
covenants and agreements as set forth below.

" {a) ASSUMPTION FUNDING FEE: A fee equalin” ONE PERCENT
( 1.000 %) of the balance of this loar #5-of the date of transfer of the property
shall be payable at the time of transfer to the loan ho'dei or its authorized agent, as trustee
for the Department of Veterans Affairs. if the assumer ‘=i to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already, secured by this instrument,
shall bear interest at the rate herein provided, and, at tha_ardion of the payee of the
indebtedness hereby secured or any transferee thereof, shall be iminediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 (c). ' . '

(b} ASSUMPTION PROCESSING CHARGE: Upon application -for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder ¢r it authorized
agent for determining the creditworthiness of the assumer and subsequenily-revising the
holder's ownership records when an approved transfer is completed. The amonat- of this
charge shall not exceed the maximum established by the Department of Veterans Affars for a
loan to which Section 3714 of Chapter 37, Title 33, United States Code applies.

{c) ASSUMPTION INDEM NITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agress to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness ¢reated by this instrument. .

£, 4
. 3oz 's“'i.'?;!
Initials: ¥ A
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~ IN WITNESS WHEREOF, Borrower(s) has executed thls VA Guaranteed Loan and Assumption
Policy Rider.

2 - 21’7 4!7 fi, \;
LA 5L M‘M

CHICAGO TITLE/IAND TRUST l;’-Borrower -Borrowet
COMPENY, AS SULCESSOR TRUSTEE OF
FOUNDERS BANK, A GURPORATION OF
TLLINOIS, AS TRUSTHE UNDER TROST
AGREEMENT DATED 12/20/2004 BAND
and_noT F;Wxi#vi&‘ifv{f-b)rrow er -Borrow er
Y
ATTACRED EXONERATION RIDER IS HCTORPGRATED RER:y
-Borrower - -Borrower
-Borrower -Borrow er

VMP®-538R (0405).01 Page 3 of 3 .
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
SUCCESSOR TRUSTEE TO FOUNDERS BANK AS TRUSTEE U/T/A DATED
12/20/2004 AND KNOWN AS TRUST NO. 6597ATTACHED TO AND MADE A PART
OF THAT VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER DATED
JANUARY 23, 2012 WITH STANDARD BANK & TRUST CO.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indenmities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and everyone of them, made and intended not as personal warranties, indemnities, representations,
covenanis, vudertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee peasonally but are made and intended for the purpose of binding only that portion of the trust
property speciliczhy described herein, and this instrument is executed and delivered by said Trustee not in
its own right, bur'sClely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or persoral responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, representriion, covenant or agreement of the said Trustee in this instrument contained,
gither expressed or implied, all sucli personal liability, if any, being expressly waived and released.

Date: 7/t {}’v‘?z 7

CHICAGO TITLE LAND TRUST COMPANY
as Trustee as aforesaid and not personally

f s S
L LS T
?"'” L e P
By: ‘,f {‘,fz x..ﬂ.&uﬁ_ \_} »a ‘. "h\ 4‘515’#".{2‘ ,—"
’FTrust Officer 7 e i
\f ' § ";’
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EXHIBIT A

Unit 7841-1-DR in Oak Hills Condominium |, as delineated on a survey of certain lots of parts thereof in Bumrside's
Oak Hills Country Club Village Subdivisions in the Southwest Quarter of Section 36, Township 37 North, Range 12,
East of the Third Principal Meridian which survey is attached as Exhibit A to the Declaration of Condominium
recorded as Instrument No. 23684699 in the Office of the Recorder of Cook County, lllinois. and all subsequent
amendments thereto, together with an undivided percentage interest

Pin No.: 23-36-303-143-1314

Property Address; 7 841 Foresthill Lane, Unit 1DR, Palos Heights, IL 60463



