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NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATEZ SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement”) is niane this Seventh day of May, 2013, by Bank
of America, N.A. (“Subordinating Lender"), a corporation wnose address is 101 South Tryon Street,
Charlotte, NC 28255.

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/morigagee of that cerain Deed of TrustMortgage
("Security Document") pursuant to that certain Security Document dated 02/12/201 (tri2 "Senior Lien"),
and executed by JOSE LUIS RODRIGUEZ and ROSA MARIA RODRIGUEZ (toystiiec, the "Owner")
and encumbering that certain real property located at 15336 ORLAN BROOK DR, ORLAND PARK, IL
60462 (address) which 1s legally described on Exhibit "A" attached hereto and incorporated herein (the
"Property"), which Security Document was recorded on 03/10/2011 in Official Records Book N/A, Page
1-14, as Instrument No. 1106919039, of the Official Records of COOK County, IL, as the same may
have been or is to be modified prior hereto or contemporaneously herewith.
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WHEREAS, Bank of America, N.A. (“Junior Lien Holder") has been requested to make a loan,
line of credit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
to secure debt or mortgage (collectively, the “Junior Lien”), covering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Note”) made by Owner and/or cthers payable to the order of Jurior Lien Holder, in the
maximum principal face amount not to excead $176200 00 (“Principal Amount"), including provisions for
acceleration and payment of collection costs {(collectively, the *Loan”); and

# Recorded S-21-2013 as /asf. # )3)4/08373

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior 1o the Senior Lien;

WHEREAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Heidzr make the Loan to Qwner; and Subordinator is willing to permit the Junior Lien, when
recorded, to concidute a lien upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THEREFQ'<F, for valuable consideration and to induce Junicr Lien Holder to make the
Loan to Qwner, Subordinator hereby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declars s, -agrees and acknowledges that:

(1) The Junior Lien and any renewals or-2+tensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prici.2iir. superior to the Superior Lien.

(2) That Junior Lien Holder would nct make the 1.0an without this subordination agreement.

(3) This Agreement is limited to the Principal Aniount, plus interest and any addtional amounts
advanced pursuant 1o the provision of the Note or Juriei Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Picperty or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Jrsior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon any purchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and their respective neirs, personal representatives,
successors and assigns.

(4) This agreement shall be the whole and only agreement with regard .o t'ia subordination of the
Senior Lien to the Junior Lien and shall supersede and cancsl, but only insciar 2 would affect the
priority between the security instruments described herein, any prior agre¢merts as to such
subordination including, but not limited to, those provisions, if any, contained in the Senizi Lien, which
provide for the subordination of the Senior Lien to another securtty instrument, dend-of trust or
mortgage.

(5) It consents to and approves (i} all provisions of the Note and Junior Lien securing the loan, and (i)
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements"}, between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
l.oan;

(6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person{s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than thase provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part.



1315157019 Page: 3 of 5

UNOFFICIAL COPY

(7) ltintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, refinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT GONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF T'E .AND.

BAN ERICANA ,

P

—Ellen Ranco, Assistant Vica Prasident
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ALL PURPOSE ACKNOWLEDGMENT
STATE OF é ogng%tu% }
COUNTY G }
Cn v_;«r‘-_" 8 ‘070 / 3 {date} before me, f%’,ﬂéz\d (:éﬂﬁk_,(notary public)
personal’y appeared Ellen Ranco, of BANK OF AMERICA, N.A., pefsanally known to me (or

proved to me.2n the basis of satisfactory evidencs) to be the person(s) whose name(s) isfare
subscribed to *he within instrument and acknowledged to me that he/shefhey executed the same
in his/herftheir aut'iorized capacity(ies), an that by histherftherr signature(s) on the instrument the
person(s), or the enti*y upon behalf of which the person(s} acted, executed the instrument.

WITNESS my hand and offizial <eal.

LS ,\ .
Signature ety
/
-
1A

{NOTARY SEAL)
I
Notary Public, Stats of Connecticut
My Comvizsion Expres Jan. 31, 2018
ATTENTION NOTARY: Although the information reqriested below Is OPTIONAL, It could prevent

fraudulant attachment of this certificate to another document.

THIS CERTIFICATE MUST BE ATTACHED TQ  Titls of Document Type 7
THE DOCUMENT DESCRIBED AT RIGHT Number of Pagss Data ¢ 7oonment

Signer(s) Other Than Named Above
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Order No - 15862809
Loan No.: 245577025

Exhibit A

The followiiny described property:

Lot 32 in Shagtai¥ Hill Subdivision, a subdivision of the East 657.08 feet of the West 1/2
of the Northwest i/4.¢f Section 14, Township 36 North, Range 12, East of the Third
Principal Meridian, 1n Zook County, Illinois.

Assessor's Parcel No: 271241090230000



