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MORTGAGE

MIN 100020071046713397

DEFINITIONS

Words used in multiple sections of this document are defified below and other words arc defined in
Scetions 3, 11,13, 18, 20 and 21. Certain rules regarding the vaaze of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 2272013
together with ail Riders to this document.
(B) "Borrower" is  Robert B Douglas and Melanie S Douglas, Husband ang Vi

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Regiswation Systems, Inc. MERS is a separate corporation that s
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS s organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026. tel. (888) 679-MERS.
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(D) "Lender” is Bank of America, N.A.

Lender 1s 2 Corporation
organized and existing under the laws of Delaware
Lender's address is ¢/o PHH Mortgage, 5201 Gate Parkway, Jacksonville, FL 32256

(E) "Note" means the promissory note signed by Borrower and dated April 22, 2013

The Note states that Borrower owes Lender

Two Hundred Twenty-Five Thousand Dollars and Zero Cents Dollars
(U.S. $225.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than May 01, 2028 :

(F) "Propercy™ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan™ means/he debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and alt sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means ail Piders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be exeeuted by Rorrower [check box as applicable]:

[ ] Adjustable Rate Rider D Cordominium Rider D Second Home Rider
Balloon Rider (X Pianned Unit Development Rider L ]14 Family Rider
VA Rider [ Biwgekly Payment Rider Other(s) [specify]
IL Fixed Rate Rider

() "Applicable Law" means all controlling “pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (:hat iave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessinents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funde, pther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough 2n-clectronic terminal, tclephonic
instrument, computer, or magnctic tape so as to order, instruct, or authrize 2 financial institution to debit
or credit an account. Such term tncludes, but is not limited to, poimnt-of-ualetransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and entomated clearinghouse
transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensalion, settlement, award of damages, or.nroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sctioh 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions g 1o, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or default o1,
the Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secarity Instrument,

(P} "RESPA" meuns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan docs not qualify as a "federaily related mortgage
toan" under RESPA.
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Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County (Type of Recording Jurisdiction|
of COCK (Name of Recording Jurisdiction}:

See Attacked Legal Description

Paicel ID Number: 177 - Oy _ 203 . ) G _enchh which currently has the address of
1401 NORTH WIELAND STREET,UNITT [Street]
CHICAGO ([City] . Ainois 60610 [Zip Code|
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erect¢d“on_ the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the propertv:” All replaccments and
additions shall alse be covered by this Security Instrument. All of the foregoiny is.referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS tholds only legal title
to the interests granied by Borrower in this Sccurity Instrument, but, if neceessary o comply with law or
custom, MERS (as rnominee for Lender and Lender's successors and assigns) has the right. .m0 Cyovcise any
or all of those intcrests, including, but not limited to, the right to foreclose and sell the Property. and to
take any action required of Lender including, but not limited to, releasing and canceling the Scuurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant  and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt cvidenced by the Note and any
prepaynient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ticrms
7104671339
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pursuilm to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, ifany check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments arc insufficient to
bring the Toan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currentswitkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip/the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unapgtic funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Becrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returm thém o Borrower. If not applied earlicr, such funds will be applicd to the outstanding
principal balance under thi ote immediately prior to foreclosure. No offset or cfaim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrasied: or performing the covenants and agreements sccured by this Sccurity
Instrument,

2. Application of Payments oi-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-skail be applied in the folowing order of priority: (a) interest
due under the Note; (b) prineipal duc under-in- Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order.in which it became due. Any remaining amounts
shall be applied first (o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a telinquent Periodic Payment which includes a
suficient amount 4¢ pay any late charge due, the payment may be-applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding T ender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments if, and to the-cxrent thal, each payment can be
paid in full. To the extent that any excess exists after the payment 15 applied 20 the full payment of one or
more Peniodic Payments, such excess may be applied to any late charges due v aluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedi Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in fuil, a sum (the "Funds") to provide for payment ofarinints due
for: (a) taxes and assessments and other items which can aftain priorily over this Security Instzimznt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if my: (¢)
premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage Insuance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calted "Escrow
ltems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems Lender may wuive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
it writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
TIN4671339
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as Lhe phrase "covenant and agreement”
is used i Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lerider may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply -
the Funds a¢'the time specificd under RESPA, and {b) not to exceed the maximum amount a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimutes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall” be held in ar institulion whose deposits are insured by a federal agency,
instrumentality, or entity_(iciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. i chder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider w0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pard on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Besrewer, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA (If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notity Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordatce’ with RESPA, but in no more than 12
monthkly payments. If there is a deficiency of Funds held in escrow, as definad under RESPA. Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay to Levder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthy nayments,

Upon payment in full of all sums securad by this Security Instrument, Cerddér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiber, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehOld payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmeiis i any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i 5etion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in g manner acceptave
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ot defends against enforcement of {he lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while (hose proceedings arc pending, but only until such proceedmgs
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

7104671339
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right lo/disipprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require BorrGwer 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, custification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might altest_such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone dirermination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and”Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragt. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geaier ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Ary apzovats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this'Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and sha'l be nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of 4u=h policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie rightia hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende. all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not’cierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a swardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier s Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec
In writing, any insurance proceeds, whether or not the underlying insurance was required ty-Leliger, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasble and
Lender's sceurity is not lessened. During such rcpair and restoration period, Lender shall have the rigat to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur- e
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in # series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requures interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees [or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Tnstrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageOf \he Property. Lender may use the insurance proceeds either ta repair or restore the Property or
to pay amoupi: unpaid under the Note or this Security Instrument, whether or not then duc,

6. Occupaycy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witirng, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which ace-beyond Borrower's control.

7. Preservation, Maintenavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i reviding in the Property, Barrowcr shall maintain the Property in
order 10 prevent the Property from deterisrating or decreasing in value due to its condition. Unless it 18
determined pursuant to Section 5 that repur-or restoration Is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘" <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs «nd'restoration in a single paymient or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Horrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon arwi mspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the-Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orsiatements to Lender
(or failed to provide Lender with material information) in connection with the "o Material
representations include, but are not Jimited to, representations concerning Borrower's otenrmancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} (heze
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeire, for
enforcement of a lien which Mmay attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repaiting
the Property. Lender's actions can include, but are not limited 1o (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paymg rcasonable
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uttom;:ys' fecs to protect its interest in the Property and/or rights under this Security Inst_rument,_in_cluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, (_ilfam waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tprned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment. ) =

If this, Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease. H/Corrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers (o the merger in writing.

10. Morcgaze Insurance. If Lender required Mortgage Insurance 4s a condition of making the Loan,
Borrower shall pdy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurziicc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sviniasurance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost (o Borlowerof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘o Lender the amount of the separately designated payments that
were due when the insurance coverags-caased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserva’in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! the4.oan is ultimately paid in full, and Lender shali not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately desigrated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Mortgage Insurance, Boirorver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nongefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any aw/ilten avreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the'Note) for certain losses it
may mcur if Borrower does not repay the Loan as agreed. Borrower is nol a narty to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on ail such msurance in force from tn1s 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tlicse agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party oy warties) to
these agreements. These agreements may require the mortgage insurer to make payments using a4y source
of funds that the mortgage insurer may have available (which may include funds obtained from Marigage
Insurance prentiums). A

As a result of these agreemernts, Lender, any purchaser of the Note, another insurer, any retnsuzer,
any other entity, or any afTiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " F urther:

a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mig Jﬂg ln_suranct:, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any relund.
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ﬂ)) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that werce unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend<s has had an opportunity 1o inspect such Property to ensurc the work has been completed to
Lender's sevsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and destoration in a single disbursement or in a series of progress payments as the work is
completed. Utiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procezds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds 1 the restoration or repair is not economically feasible or Lender' s sceurity would
be |cssened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,‘with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total fakisge destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrsction, or loss in value of the Property in which the fair market
value of the Property immediately before e nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securéd by this Security Tnstrument immediately beforc the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be redvied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonat of the sums secured immedtatcly before the
partial taking, destruction, or loss in value divided by «b} the fair market value of the Property
immediately before the partial taking, destruction, or loss it/ vajus. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in veiue of the Property in which the fair markel
value of the Property immediately before the partial taking, destuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeqs shall be applhied to the sums
secured by this Security Instrument whether or not the sums are then duc,

IT the Property is abandoned by Borrower, or if, after notice by T.cnder to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award to =&t a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givel, Lender is authorized
to coltect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right sfaction in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendgs
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Tnstrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender, )

“All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied i the order provided for in Section 2.

12. Borro\ft'er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstrument granted by Lender

7104671339
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to Borrower or any Successor in Iaterest of Borrower shall not operate to releasc the lnability of Borrower
or any Successors in [nierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse Lo cxtend time for payment or otherwise modify
amortization of the sums sccured by this Security Tnstrument by reason of' any demand made by the original
Borrower or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchiding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this
Security Listrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ferms of thie'Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument;and.(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
rmake any accanraadations with regard to the terms of this Security Instrument or the Note without the
co-Stgner's consat.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations«nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights dand benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obtigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrocr-ents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mas charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prote :ting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limiited o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expices authority in this Security [nstrument to charge a specific
fee 1o Borrower shall not be construed as a prohilitiop-en the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Ins rument or by Applicable Law.

if the Loan is subject to a law which sets maximurnoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be col'éeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redaold by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectedrein Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make/his refund by reducing the principal
owed under the Notc or by making a direct payment to Borrower, 1favalund reduces principal, the
reduction will be treated as a partial prepayment without any prepiymept charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanes o any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow<s might have arising oul
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Sequrity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumenishall-ba deemed to
have been given to Borrower when mailed by first class mail or when actually deliverell to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to @il Jso-rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrovres's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hcrem_ unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. 11 any notice required by this Security Instrument is also requircd under Applicable
lLaw. the Applicable Law requirement will satisty the corresponding requirement under this Security
nstrument.

7104671339
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16. Governing Law; Severability; Rules of Construction, This Securify Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations (!1‘
Applicable Law. Applicable Law might explicitly or implicitly allow the partics ta agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

I7./par-ower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tht Pronerty" means any legal or bencficial interest in the Property, including, but not limited
to, those beneficial i iterests transferred in a bond for deed, contract for deed, mstaliment sales contract or
escrow agreement, thewntent of which is the transfer of title by Borrower at a future date to a purchaser,

[f all or any part et the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid 4 beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender “ilay reauire immediate payment in full of all sums secured by this Security
Instrument. However, this oplior s%all not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days <tom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums-secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this beed. Lender may invoke any remedics permitied by this
Sccurity Instrument without further notice or deming on Borrowar,

19. Borrower's Right to Reinstate After £ cceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 s Security Tnstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Treperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speridy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Anstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnaer this Security Instrument and the Note
as if no acceleration had occurred: (b) curcs any default of any other covamants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees ineuered for the jrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes srch action as Lender may
reasonably require to assure that Lender's interest in the Property and nghG-under this Security
Instrument, and Borrower's obiigation to pay the sums sccurcd by this Security Inscrurient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-.hat Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by lLender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose depesits are insurcd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum/nt ‘and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, (1his
right to reinstate shali not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 1 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that collccts
Pertodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securtty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name ang address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borvower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party “hereto a reasonable period after the giving of such notice to tuke corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to e given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant {3 S:ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sscvion 20.

21. Hazardous Subszances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lazirdsus substances, pollutants, or wastes by Environmemtal Law and the
following substances: gasoline, kirosere, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or Tormaldehyde, and radiocactive materials;
(b) "Environmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestish; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cchtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, an o¢ fa the Property. Borrower shall not do,
nor allow anyone else to do, anything affccting the Property (a) ‘hzcis in violation of any Environmental
Law, {b)} which creates an Environmental Condition, or (¢} which, due t+ the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value-of the Propetty. The preceding
two sentences shall not apply to the presence, use, or storage on the Prope.ty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrnab residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Congdimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dumand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pranerti-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge./ (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or treat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc'oiva
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmiental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaule; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the motice may result in acceleration of the sums secured by
this Security Instrument, forceclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrie, If the defauit is not cured on or beforc the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further seniand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled to <o!l:ct all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limied <n, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeri of all sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower stiai pay any recordation costs. Lender may charge Borrower a fee for
releasing this Scurity Instrument, but/only: if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlizable Law.

24, Waiver of Homestead. Tn accordancs vith Iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead avemption faws.

25. Placement of Collateral Protection Insurancr, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemer with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe!" s zollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in csimection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsiblc for the costs of that-ingurarce, including interest
and any other charges Lender may impose in connection with the placement ofAiE iasurance, until the
ctfective date of the canceltation or expiration of the insurance. The costs of the insuranse may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tiai the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
'@Mﬁ, @W@ (Scal)
Robert B Douglas -Borrower
cal)
Melanie 5 Douglas -Borrower
~{Seal) (Seal)
Dortower -Borrower
(Seal) )., (Seal)
-Borrower -Borrower
(Seal) A (Scal)
-Borrower -Borrower
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STACT OF ILLINOIS, C(')OK ‘ County ss:
[ i&/\—u /4 O LR C-?D , @ Notary Public in and for said county and

staic do hereby certify that Robert B Douglas, Melanie S Douglas

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/thetr free and veluntary act, for the uses and purposces therein sct forth.

Given under“my hand and official seal, this 22nd day of  April, 2013

My Cnmmisgion Expires: (/\1
©@oss 3 M@ '

Notary Public

TH4671334
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Legal Description:

Parcel 1:

Lot 20 in Schiller Place Resubdivisicn being a resubdivision in the Northeast Quarter of Section 4,
Township 39 North, Range 14, East of the Third Principal Meridian, recorded October 18, 1994 as
Document Number 94893258, all in Cook County, lllinois

Parcel 2;

Perpetual Moi-Exclusive Easement to and for the benefit of Parcel 1 for ingress and egress in, to
over and acroez Lots 32, 33 and 40 as created and set out in the Plat of Subdivision Recorded
October 18, 19%4)as Document Number 94893258 and the Declaration of Covenants, conditions,
restrictions and e~sements for Schiller Place Homeowners Association dated January 26, 1995
and Recorded Februan 6, 1995 as Document Number 95087166
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
April, 2013 , and is incorporated into and shall be
deemed o _amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security 'istrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrowver s Note to Bank of America, N.A.

(the "Lender") of tiie same date and covering the Property described in the Security
Instrument and located a'"~i401 NORTH WIELAND STREET, UNIT T, Chicago, IL 60610

[Property Address}
The Property includes, but is noi-liniited to, a parcel of fand improved with a dwelling,
together with other such parcels and-ceitain common areas and facilities, as described in

The Covenants, Conditions and Restrictions

(the "Declaration"). The Property is a part of a planned unit development known as
LOOP

[Name of Planned Unit Developinent]
(the "PUD"). The Property also includes Borrower's interest in the hormeowners association or
equivalent entity owning or managing the common areas and /esilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements <nade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations underthe PUD's
Constituent Documents. The "Constituent Documents” are the (i) Dectaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Aswvners
Association; and (iii) any by-laws or other rules or regulations of the Owners Asscciation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to/thn
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generalf'y
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible Jevels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for waich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perionic Payment to Lender of the yearly premium instaliments for property insurance
on the Properly; ard (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Moperty is deemed satisfied to the extent that the required coverage is
provided by the Ownars Association policy.

What Lender requires-as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master oi bianket policy.

In the event of a distribution.of-nroperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby 2ssigned and shalt be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Sacurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall taki such actions as may be reasonable to
insure that the Owners Association maintains a pub'ic %ability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award “or ‘claim for damages, direct or
consequential, payable to Borrower in connection with any-condemnation or other taking of all
or any part of the Property or the common areas and facilties' of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shaii e paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the- Scevrity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to “ender and with
Lender's prior written consent, either partition or subdivide the Property or consziit to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaticn rzouired by
law in the case of substantial destruction by fire or other casualty or in the case ot 4 taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Oocuments" if the provision is for the express henefit of Lender; (iii) terminatior"cf
professional management and assumption of self-management of the Qwners Association; or
(iv) any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional deht of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrow er requesting payment.

THH4671339
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

{Seal)

Robert B Douglas -Borrow er Melanie S Douglas -Rorrower
(Seal) (Seal)
-Borrower -Borrower
(3edl} (Seal)
-Borrowe- -Borrower
{Seal) / (Seal)
-Borrower -Borrower
7104671339
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Tllinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 22nd day of April, 2013 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the sume date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to

Bank of America, N.A.

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:

1401 NORTH WIELAND STREET, UNIT T, Chicagn, 1L 60610
(Property Address)
The Security Insirument is amended as follows:

The words "at the xat2of 2.980% ." are added at the end of the second sentence in the definition of
"Note" in the DEFINTTTONS section.

By signing below, Borrower icepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

ket B Do i, /

Robert B Douglas Date
{Seal)

M\QWM

Melanie § Douglas Date
(Seal)

Date
(Seaf)

Date
fSeal)

L Refer to the attached Signanure Addendum for additional partics und signatures,

7104671334
Fixed Interest Rate Rider-IL
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