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SUBORDINATION AGREEMENT

Agreemen:mizde this the 6" day of May, 2013, by and among MB FINANCIAL BANK N.A.
(“Existing' Mortgagee™), Andrew Joa and Heather Joa (collectively “Owner”), and
Asseciued Bank, N.A., ISAOA (“New Mortgagee™).

WITMEISETH:

WHEREAS, the Owner owns the entire fee iie to certain real property and improvements
thereon known as 1215 North Sedgwick St., Chicago 'L 60610, more particularly described in
Exhibit A attached hereto, if necessary, (“Real Estate™); apa

WHEREAS, Existing Mortgagee is a mortgagee puisuait to the terms of a Mortgage
(“Existing Mortgage™) between Owner and Mortgage recorded o:i.the #3/18/2011 as Document
Number 1167746024 the office of the Cook County Recorder of Deeds(the “Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitment letter to\ Owner subject to the
terms and conditions of which it will lend to Owner the sum, not to exceed Four, hundred three
thousand dollars (3403,000.00) to be secured by a mortgage on the Real Estate {*New Mortgage”),
a copy of which has been supplied to Existing Mortgagee, but is unwilling to maxe the loan or
accept the security described unless this Agreement has first been executed and deliverzd; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the
parties hereto agree as follows:




1315455046 Page: 2 of 8

UNOFFICIAL COPY

1. New Mortgagee and Owner hereby certify as of the date hereof that their status is as
aforesaid; that the New Mortgage is in full force and effect and has not been modified, altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Note it secures,

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note it secures or
any extensions or renewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject,
subordinate and inferior in all respects to the New Mortgage with the same force and effect as if the
New Murtesge had been executed, delivered and recorded prior to the execution, delivery and
recordationof the Existing Mortgage.

4, Withoud fimitations of the forgoing:

(a) The Ovener further agrees that from and after the date hereof, Owner shall deliver to
Existing Morigagee or its successors or assigns a copy of any notice of default
given by New Miortgage to Owner under the New Mortgage at the same time such
notice or statemer i1s\delivered to the Owner.

(b) The New Mortgagee iuriher agrees that in the event of any act or omission by
Owner under the New Mortgage (as medified hereby) which would give New
Mortgagee the right to accelesate the Note secured by the New Mortgage or to
foreclose on the Real Estate, New Mortgagee will not exercise any such right until
it has given written notice of suek act or omission to Existing Mortgagee or its
SUCCESSOrS OF assigns.

5. No modification, amendment, waiver or releace/ar any provision of this Agreement, or
of any right, obligation, claim or cause or action arising hereunler thall be valid or binding for any
purpose whatsoever unless in writing and duly executed by the party against whom the same is
sought to be asserted. The new mortgage is dated 5-1}-{2  and recorded on in the

Office of the Recorder of @@K County  as Document No.@NG RECORDED CONCURRENTLY HEREWTE

6. All notices, demands and requests given or required to be given hereunder shall be in
writing. All such notices, demands and requests by Owner and New Mortigagée to Existing
Mortgagee shall be deemed to have been properly given if served in person or ifsent by United
States registered or certified mail, postage prepaid, addressed to Existing Mortgagee at

Attn: MB FINANCIAL BANK N.A.
6111 N. RIVER ROAD
ROSEMONT, IL 60018

or to such other address as Existing Mortgagee may from time to time designate by written notice
to Owner and New Mortgagee given as herein required.

o8]
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7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of 1llinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIAL BANK N.A. Associated ank, N.A.,
By: /&Q{{{,{‘ /QM/ By:

Cindie Scd’acek, Vice-President /ﬂ/

¢ 0
Attest: (DQQ)Q&/A%W By:

Debbie Garo, Officer

- oy D i
, s desrs) /‘Wéfﬂ‘m?&ﬂ/

OWNER: X /
Andrew Joa
Heather Joa N
Property Address:

1213 North Sedgwick St., Chicago, IL 60610
Property Index Number:
17-04-220-077

Ly
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I the undersigned, a }\otaly PllelC%IT'l_ and for the County, in the State aforesaid, DO HEREBY
IEWe.

C%F[PY that _|Acdhieen personally known to me to be the
J’/fé’/\ﬁm{ 7 g %u;{gg}cmk, NoA., I5A04 and
a4 Officer of said corporation and

personatly known fo me to be th
personally known to me to be the same persons whose names are subscribed to the foregoing

Insirumeni. appearcd before me this day in person and severally acknowledged that as such Vice
President and, Authorized Signer, they signed and delivered the said instrument and caused the
corporate seai 2§ said corporation to be affixed thereto, pursuant to authority given by the Board of
Directors of said orporation, as their free and voluntary act, and as the fre¢ and voluntary act and

deed of said corpureiin, for the uses and purposes therein set forth.

Givepander my hand and official seal r‘}day af MCE(,‘ , 2013
No(ary Public
Sy,
[SEAL] SSRRY Py
, F 8, iy
This instrument prepared by/mailed F \;0 e
MB Financial Bank N.A. E "?9
6111 North River Road 2;} % ‘lf'
Rosemont, 1llinois 60018 % f
% & > F
"’J} 4/2* Q\\%\;
My, OF WSS
LTINS
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7. This Agreement shall inure to ilie benefit of and by binding on the parties hereto and
their respective successors and assigns. -

8. This Agreement shall be governed by the Jaws of the State of Tllincis.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MO
MB FINANCIAL BANK N.A. Assaciar

: / / /,{a g3 /(ZJ’&M(/L/ . ) , -
> Cifd’g Se;{acek, Vice-Presilent % M /g 2, dfn /7:4_/}4/]/1/7 /4 f w

¢nagl
Atiast: ODQQLQM?, %&/LO By:

Debble Guro, Officer

(/7 i
OWNER: X_ ( /
draw Joa

" ‘Rﬁ -Jo “(C),

Property Address:

1215 Narth Sedgwick St., Chicugo, IL 60610
Property Index Number:

I17-04-220-077

w
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STATE OF -I—’L— j !

COUNTY OF ILLINOIS 3

COk—
I the undersigned, a Netary Public, in and for the County, in the State aforesaid, DO HEREBY
CER‘UFY, that Andrew Joa and Heather Joa known 1o me to be the same persons whose name
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged

that they signed, sealed and delivered the same instrument as their free and voluntary act, for the
uses and purposes therein set forth, including the refease and waiver of the right of homestead.

Given under my hand and official seal, this \ 7 day of N\(A\ ,20
e

[SEAL] — Satany Bubl
%

) {Ss. ‘,

COUNTY OF COOK ) ' Notery " "2,
5{\'

I the undersigiied, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Lindie Sedincek personally known to me to be the Vice President of MB Financial
Bank, N.A. and Defaie Goro personally known to me o be the Retail Lending Officer of said
corporation and personally known to me to be the same persons whose names are subscribed to the
foregoing instrument, appear.d bufore me this day in person and severally acknowledged that as
such Vice President and Authorized Signer, they signed and delivered the said instrument and
caused the corporate seal of said corporaiion to be affixed thereto, pursuant to authority given by
the Boeard of Directors of said corporat’on; as their free and voluntary act, and as the free and
voiuntary act and deed of said corporatior” for the uses and purposes therein set forth.

Given under uiy;fiaind and official seal, this & dav of May, 2013
M i

e f i /
it F v F TN s

ey e 2 A

Ot
——

Guylene Joes Notary Public’ -

/

[SEAL}
This instrument prepared by/mailed hoa
MB Financial Bank N.A. "OFFICYAL SEAL"
6111 North River Road GUYLENE & M “N‘EIS(
Rosemont, 1llinois 60018 NOTARY PUBLIC, STATE £ L INGIS

MxComrnlssion Exg!resoway'aﬂm

RS
' A PPN IO

uOFF‘ . HAL’- SEAL-,
J. H/ THAWAY

5
;
State cf Hinois i
pires Oct. 17, 2013

issit  EX
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STATE OF )
)SS.
COUNTY OF ILLINOIS )

1 the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Andrew Joa and Heather Joa known to me to be the same persons whose name
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that they signed, sealed and delivered the same instrument as their free and voluntary act, for the
uses and purposes therein set forth, including the release and waiver of the right of homestead.

Zaven under my hand and official seal, this day of , 20
[SEAL] Notary Public
7SS
COUNTY OF COOK )

[ the undersigned, a Notary Public, in aid for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Cindie Sediacek personally knewm to me to be the Vice President of MB Financial
Bank, N.A. and Debbie Garo personally known to me to be the Retail Lending Officer of said
corporation and personally known to me to be the szme persons whose names are subscribed to the
foregoing instrument, appeared before me this dayir‘parson and severally acknowledged that as
such Vice President and Authorized Signer, they signsd and delivered the said instrument and
caused the corporate seal of said corporation to be affixed thereto, pursuant to authority given by
the Board of Directors of said corporation, as their free and vonntary act, and as the free and
voluntary act and deed of said corporation, for the uses and purpeses therein set forth.

Given under myand and official seal, this 6" day of May, 2013

[SEAL]
This instrument prepared by/mailed AR
MB Financial Bank N.A. ""'OFFICIAL SEAL'
6111 North River Road GUYLENE S JONES
Rosemont, Illinois 60018 \GTARY PUBLIG, STATE OF ILLINOIS

My Comimission EX ivas 02/21/2016

[—————— S RSt R




1315455046 Page: 8 of 8

UNOFFICIAL COPY

Parcel 1: Lot 17 in Old Town Village East, being a-subdivision in the West 1/2 of the Northeast 1/4 of Section 4,
Township 38 North, Range 14, East of the Thirc “rincipal Meridian, in Cook County, lllinois.

Parcel 2: Easements for ingress and egress, use and enjoyment for the benefit of Parcel 1 as created by
Declaration of Easements, Restrictions, and Covenaris ‘or Old Town Village East Homeowners Association

recorded as Document Number 0322519031, and by the Common Easement Agreement recorded as
Document Number 0325519030.




