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DEFINITIONS

Words used in multiple sections of this document are Gcffied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ke ~syge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May i7, 2013 ,
together with all Riders to this docwment.
{B) "Borrower™ is JOSE L. FRAIRE, A Married Person

Bomrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Secarity Insirument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing vnder the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated May 17, 2013
The Note states that Borrower owes Lender Seventy Two Thousand

Dollars
(U.S. $72,9%00.0 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments #:1 to pay the debt in full not later than June 1, 2024
(F) "Proper’y"’ means the property that is described below under the heading "I‘mnsfer of Rights in the
P[umlty 1"
{G) "Loan" mewr t debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 9741 2] sums due under this Security Instrument, plus interest,
(H) "Riders" means al’ R'ders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute? uy Borrower [check box as applicable]:

[ "] Adjustable Rate Rider [} Condominium Rider [ ] Second Home Rider

(] Balloon Rider [ Plaruwd Unit Development Rider || 1-4 Family Rider

[] VA Rider [[] Birveekiy Payment Rider [X | Other(s) [specify]
Schedule A"

(I} "Applicable Law" means all controlling applicable federal, state and local siatmtes, regulations,
ondinances and administrative rules and orders (th« have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessiieras” means all dues, fees, assessments and other
charpes that are imposed on Borrower or the Property-0; a2 condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated twough an electronic termina, telephonic
instrumeni, computer, or magnetic tape so as to order, instruct, or aulorize a financial institution to debit
or credit an account. Such term inchxles, but is not limited to, point-¢iv.av transfers, automated teller
machine transactions, transfers inifiated by telephone, wire transfers, ari pulomated clearinghowse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of damsyzes, 2= poceeds paid
by any third party (other than insurance proceeds paid under the coverages described in'Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii} condemnation or other taking of all or &y sact of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissicns 2= 1o, the
value ani/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau on,
the Loan

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedores Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers o all requirements and resirictions that are imposed in regard
o a "Tederally related mortgage Joan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrawer's obligations tmder the Note and/or this Security Insttument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assipns of MERS, the following described property located in the
County {Type of Recording Jorisdiction]
of Cook [Name of Recording Jurisdiction}:

see attachea g2

Parcel ID Number: which currendy has the address of
2945 MARION AVE [Stcer]
MELROSE PARK [Gie, Diinois 60164-1003  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or bereafter erecica oa-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:sy- All replacements and
mdditions shall also be covered by this Security Instrument. ALl of the foregoing s, referved to in this
Security Instrument as the "Property."” Borrower understands and agrees that MERS Jolds only legal tide
to the interests granied by Borrower in this Secwrity Instrument, bt, if necessary to ccmply with law or
custom, MERS (a5 nominee for Lender and Lender's successors and assigns) has the right:- (xewise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proraoy; and to
take any action required of Lender including, but not limited ¢, relessing and canceling tus > >curity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aiid has
the right so mortgage, grant and convey the Property and that the Propexty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of recond

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real

pmpetl}KIIFORl’ch COVENANTS. Bonmower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when doe the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due mmder the Note. Borrower shall also pay funds for Escrow Kems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if amy check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, &
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
being #.c Loan cusrent. Lender may accept any payment or partial payment insufficient to bring the Lean
current, witiout waiver of any rights herennder or prejudice io its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e2:n Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli ! )unds, Lender may hold such unapplied fimds until Bonmower makes payment io bring
the Loan current. It Porr:wer does not do so within a reasonable period of time, Lender shall either apply
such funds or retum them @ Borrower. If not applied eardier, such funds will be applied 0 the outstanding
principal balance under the Note immediately prior to foreclosure. No offsei or claim which Borvower
ntight have now or in the fuvw. 5 uivst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen? - performing the covenants and agreements secured by this Security
Instrment.

2. Application of Payments or Proceeds. Except a5 otherwise described in this Section 2, all
paymenis accepted and applied by Lender shed)-0e applied in the following order of priority: (a) interest
due under the Note; (b} principal due undertte Nofe; (¢) amounis due under Section 3. Such paymens
shall be applied to each Periodic Payment in the rder in which it became dve. Any remaining amounis
shall be applied first to late charges, second (o any v amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a ’usment Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment ncy ‘s applied io the delinquent payment and
the late charge. If more than one Periodic Payment is outstandine. £<nder may apply any payment received
from Borrower (0 the repayment of the Periodic Payments if, and o 7ae extent that, each payment can be
paid in full. Te the extent that any excess exists after the payment is ayplizd to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. 'Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeks ¥ orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peric Jic Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payvients are due
under the Note, il ée Note is paid in full, 2 sum (the "Finds') t provide for payment of a-pnols due
for: (a) taxes amd assessmenis and other items which can attain priority over this Security Insav.p*ont as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il wry; (¢)
premivms for any and all insurance required by Lender under Section §; and (d) Mortgage Insimunce
premiums, if any, or any sums payvable by Borrower fo Lender in liew of the payment of Mortgape
Insurance premimns in accordance with the provisions of Section 10. These items are called “Escrow
hems." At origination or at any tGme during the term of the Loan, Lender may require that Conmmmity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, lees and
assessments shall be an Escrow Hem. Borrower shall prompdy fumish to Lender all notices of amounis o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Itens at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Iiems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require,
Bormower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenani and agreement contained in this Security Instrument, as the plwsse "'covenant and agreement"
is used in Section 9, If Bovower is obligaied to pay Escrow Hems directly, pursuant to a waiver, and
Borower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated wmder Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bormower shall pay to Lender all Funds, and in
such amzuts, that are then required under this Section 3.

Lenc<cmay, at any time, collect and hold Funds in an amount (a) sufficient & permit Lender to apply
the Funds ai & time specified under RESPA, and (b) not @ exceed the maximum amount a lender can
require under ¥7.5PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiamaw: of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law,

The Funds shall (be beld in an institwtion whose deposits ae insured by a federal agency,
instrumentality, or entity (inclvting Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. J.¢r ‘r shall apply the Funds @ pay the Escrow Items no later than the time
specified under RESPA. Lender shal’ ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow ems, unless Lender pays Bormower interest on the
Funds and Applicable Law permits Lender .0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be pldd. or the Funds, Lender shall not be required t0 pay Borrower
any interest or earnings on the Funds, Borrowwir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Formwer, without charge, an annual accounting of the
Funds as required by RESPA. -

If there is a surplus of Funds held in escrow, a; dufined under RESPA, Lender shall account to
Bomrower for the excess fumds in accordance with RESPA. I Giore is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqgar-a by RESPA, and Borvower shall pay &
Lender the amounk necessary to make up the shortage in accordan - with RESPA, bt in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as sefnved under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LeaZer die amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month'y v avmends.

Upon payment in full of all sums secured by this Security Instrument, Len/er shall prompdly refund
o Bormower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fizis, »nd impositions
attributable to the Property which can atiain priority over this Security Instrment, leas¢ 0old payments or
ground rents on the Property, if any, and Commwmity Association Dues, Fees, and Assessmen’s, ‘Cany. To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Se<tion 3.

Borrower shall prompily discharge amy lien which has priority over this Security Instrumcnt »=less
Borrower: (a) agrees in writing @ the payment of the obligation secured by the lien in a manner accedble
w0 Lender, but only so long as Bonower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operake @
prevent the enforcement of the lien while those proceedings are pending, but only mil such proceedings
are concluded; or (¢) secures from the hotder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mwre of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estale tax verification and/or
reporting service wsed by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the tenm "extended coverage,"” and any
other hazards including, but not limited (0, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender vequires pursuant io the preceding sentences can change during the term of
the Loar.. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's
right (0 wsaoprove Borrower's choice, which right shall not be exercised wweasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charpe for Aood zone
determinationy, ~er'ification and tracking services; or (b) a one-time charge for flood zone delermination
and certification s ovices and subsequent charges each ime remappings or similar changes occur which
reasonably might aifrct ~och determination or certification. Borrower shall also be responsible for the
payment of any lees imposad by the Federal Emergency Management Agency in connection wilh the
review of any flood zone deter=rination resulting from an objection by Borrower.

I Borrower fails to maivt.é. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porower's expense. Lender is under no ohligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower’s equity’ ir the Property, or the contents of the Property, against any risk,
hazard or lishility and might provide grester o7 lesser coverage than was previously in effect. Bormower
ackmowledges that the cost of the insurance ¢ verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoimts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Sezwity Instrument. These amounts shall bear interest
at the Note raie from the dale of dishursement and shal +¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals «f <vh policies shall be subject o Lender's
right to disapprove such policies, shall include a standard owr'saze clause, and shall name Lender as
mwortgagee and/or as an additional loss payee. Lender shall have the rizht (o hold the policies and renewal
certificates. If Lender requires, Bommower shall prompdly give to Lendes @' receipis of paid premiums and
renewal notices. II' Borrower obtains any form of insurance coverage, not olerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sar’and morigage clause and
shall name Lender as mortgagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camicr and Lender. Lender
may make proof of loss il not made prompdy by Borrower. Unless Lender and Borrow:r of) erwise agree
in writing, any insurance proceeds, whether or not the undedying insurance was required by Ze-der, shall
be applied o restoration or repair of the Property, if the resioration or repair is economically foas®hle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the pzht to
hold such insurance proceeds until Lender has hat an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disbuse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjumsters, or other thind parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaion of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the onder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related maiters. i Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 4o settle a claimy, then Lender may negotiaste aid setde the claim. The 30-day
period will begin when e nolice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower bercby assigns 0 Lender (a) Bormrower's rights to any insurance
proceeds in an amount not @ exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refind of uneamed premiume paid by
Borrowe.p ymder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ;1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amwwr.s ympaid under the Note or this Security Instrament, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within of, ays afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wittirg.. which consent shall not be unreasonably withheld, or unless extenuating
circonstances exist whicn are bevond Borrower's control,

7. Preservation, Mainion e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proz<ity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order W0 prevent the Property from del(rie ating or decreasing in valve due to its condition. Unless it is
determined pursuant 1o Section 5 that repoir o resloration is not economically Feasible, Borrower shall
promply repair the Property if damaged t avoid lurther deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit'i dmnage @, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Y.spisly only il Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs o’ restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraacie ‘or condenmmation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Loinwer's obligation for the completion of
such repair or restpration,

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements ca Zoe Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specify ng s»ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ca’io the Loan application
process, Borrower or any persons or enfiies acting at the direction of Borower-or with Bommower's
knowledge or consent gave maerially false, misleading, or inaccurate information o:_tatements to Lender
(or failed to provide Lender with material information) in connection with the Lon. Material
representations inchide, but are not limiled to, representafions concemning Borrower's ocevarcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumezt,
(a) Borvower fails to perform the covenants and agreements contained in this Security Instrument, (b} twere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condesnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwity Instrunent or to enforce laws or
regulations), or (¢) Bormower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property amd rights under this Security
Instrment, including protecting and/or assessing the valoe of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instroment; (b) appearing in cowrt, and (¢) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or boand up doors and windows, drain water
from pipes, eliminate building or other code violatiors or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbwsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment
Py P \%is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, I Boaower acquires fee tifle fo the Property, the leasehold and the fee title shall not merge unless
Lender agre s t) the merger in writing.

10. Mortcage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay & premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuruw: Coverage required by Lender ceases to be available from the morigage insurer that
previously provided su‘h insurance and Borrower was required to make separately designated payments
toward the premiums o Morigage Insurance, Borrower shall pay the premiums requived to obtain
coverage substantially equivaier’ ¢ the Mortgage Insurance previously in effect, af a cost substantally
equivalent to the cost to Bomosver of the Morigage Insurance previously in cffect, from an aliernate
mortgage insurer selected by Lender. f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-rav-¢0 Lender the amount of the separately designated payments that
were due when the insurance coverage czecod to be in effect. Lender will accept, use and retain these
payments ss a non-refundable loss reserve a iieu of Morigage Imsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings ~n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Inswrance coverage (n b amount and for the period that Lender requires)
provided by an insurer selected by Lender again becorses available, is obtained, and Lender requires
separately designated payments toward the premiums for (o grage Insurance. If Lender required Mortgage
Inswance as a condition of making the Loan and Bormrowe: wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Boouw:r shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a non-‘ciomdable loss reserve, wil Lender's
requirement for Morigage Insurance ends in accordance with any writf:n & reement between Borrower and
Lender providing for such termination or uitil termination is required by Applicable Law. Nothing in this
Section 10 alfects Borrower's obligation to pay interest at the rate provided i 1he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases i< Nute} for certain losses it
may incur il Borrower does not repay the Loan as apreed. Borrower is nol \ party o the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from ime *:-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. There agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pany ‘v sorties) to
these agreements. These agreements may require the mortgage insurer éo make payments usirg sav source
of funds that the mortgage insurer may have available (which may include finds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an sffiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During s»ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leide: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's srusfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the
repairs and (res.ovation in a single disbursement or in a series of progress payments as the work is
completed. U ss 1n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proco)s. Lender shall not be required to pay Bonower any interest or eamings on such
Miscellancous Procees’s. 72 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel’an ons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ' with the excess, if any, paid w Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided lor e Section 2.

In the event of a total wring, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid & Borrower.

In the event of a partial taking, dectr-ction, or loss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ry this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroser and Lender otherwise agree in writing, the sums
secured by this Security Tstrument shall be recweed by the amount of the Miscellaneous Proceeds
multiptied by the Tollowing fraction: (a) the total anwv.f. of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty (b} the fair market value of the Property
inumediately hefore the partial taking, destruction, or loss in valv.. Any balance shall be paid & Borrower,

In the event of a partial taking, destruction, or loss in valor of the Property in which the fair market
value of the Property immediately before the partial taking, destzcuon, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dstnvetion, or Joss in value, unless
Bormrower and Lender otherwise agree in writing, the Miscellaneous PaoceesZs shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tewde to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to sivie % claim for damages,
Bomower fails to respond W Lender within 30 days after the date the notice is given, (Uznder is anthorized
to collect and apply the Miscellancous Proceeds either o restoration or repair of Ge Preperty or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mens ¢ ¢ third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a ngo? of astion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepua (Lat, in
Lender's judgment, coukd result in forfeiture of the Property or other material impaimment of Léndbr's
interest in the Property or rights under ¢his Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate a5 provided in Section 19, by causing the acion or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechades forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are here assiglnedamlshall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granied by Lender
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W Borrower or any Successor in Interest of Bormower shall not operate to relesse the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inderest of Borrower or io refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrmmnent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from thind persons, entities or
Successors in Interest of Borvower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bormower who
co-signs dis Securily Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Securily . trument only o mortgage, grant and convey the co-signer's interest in the Property under the
ferns of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘&’ /¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accran odations with regard to the terns of this Security Instrument or the Note without the
co-signer's consesr.

Subject @ the Ao sions of Section 18, any Successor in Interest of Bormower who assumes
Borrower's obligations ‘ur fer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bormower’s rights-and bemefits under this Security Instrument, Bormower shall not be released from
Borrower's obligations and li'wil.tv-under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag¢cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor's am) assigns of Lender.

14. Loan Charges. Lender may ~anvge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pioecting Lender's interest in the Property and rights under this
Security Instrument, including, but pot limitcd . attorneys' fees, property inspeciion and valuation fees.
In regard W any other fees, the absence of exprss awthority in this Security Instrument to charge a specific
fee to Bommower shall not be construed as a prohibi'ion (n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security InZyut or by Applicable Law.

If the Loan is subject to a law which sets maxinwny ‘0%n charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be v0¥erted in connection with the Loan exceed the
permitted limits, then: (3) any such loan charge shall be redw e’ by the amount necessary to reduce the
charge to the permitted lmit; and (b) any sums already collecte: from Borrower which exceeded permitted
limits will be refunded to Bovower. Lender may choose i nie this vefund by reducing the principal
owed under the Note or by making a direct payment 0 Borrower. If & refund reduces principal, the
reduction will be treated a5 a partial prepayment withowt any prepayrem¢ charge (whether or not a
prepaymend charge is provided for under the Node). Bormower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge,

15. Notices. All notices given by Bomrower or Lender in connection with 1kis Secwnity Instrument
musst be in writing. Any notice to Borrower in connection with this Secuwity Instrument siall be deemed to
have been given o0 Borrower when mailed by first class mail or when actually delivercd o Gormower's
notice address il sent by other means. Notice to any one Bormower shall constifute nofice to'®” Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery A ddress
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall gty
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bornswer's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designaled notice address under this Security Instrumert at any one time, Any
notice 0 Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated amother address by notice 0 Bomrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are swbject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a5 a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corvesponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include th plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take ar; acton

17. Beivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trims'er of the Property or a Beneficial Interest in Borrower. As used im this Section 18,
"Interest in the 7o jerty” means any legal or beneficial interest in the Property, including, but not Bmited
to, those beneficial wvizrests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, uwe ai>at of which is the transfer of fitle by Borrower at a future date to a purchaser,

If all or any part o« 2 Property or any Interest in the Property is sold or transferred (or if Bormower
is not a natural person ai a beneficial interest in Borrower is sold or wansferred) without Lender's prior
written consent, Lender may re pvéze immediate payment in full of all sums secured by this Security
Insirnent. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayc feom the date the notice is given in accordance with Section 15
within which Borrower mwst pay all sums se_vied by this Security Instrument. If Borrower Fails o pay
these sums prior o the expiration of this perod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demar « on Borrower.

19. Borrower's Right to Reinstate After Acceicvation. H Bormower meets certain conditions,
Bomower shall have the right to have enforcement of . Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the 'ty pursuant to Section 22 of this Secority
Instrament; (b) such other period as Applicable Law might speridv for the termination of Bormower's right
o reinstate; or (c) entry of a judgment enforving this Secur’ty /(nstrumemt. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due wier this Security Instrument and the Note
as il no acceleration had occinred; (b) cures any default of any other ¢ yvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nu: Lmited to, reasonable atiomeys’
fees, property inspection and valuation fees, and other fees incarred for the o pose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sv.ch action as Lender may
reasonably require to assure that Lender's imterest in the Property and ngmts uxler this Security
Instrument, and Bormower's obligation 0 pay the sums secured by this Security Instruweent, shall confinue
unchanged unless a5 otherwise provided under Applicable Law. Lender may require thar Nomower pay
such reinstatement sums and expenses in one or mwre of the following forms, as seleckd b, Fonder: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, g vded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instran-zriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemient by Borrower, this Security Instrurer:-and
obligations secured hereby shall remain fully effective as il no acceleration had occuved However, dis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (ogether with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due umder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mwore changes of the Loan Servicer umrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given writien notice of the change which will state the name and address of the
mew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser vnless otherwise provided by the Note purchaser,

Neither Bormower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unéil such Bormower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other a‘v hercio a reasonable period after the giving of such nofice (o take corrective action M
Applicable (.2 provides a time period which must elapse before certain action can be taken, that time
period will Lz d2zmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity @ i given to Bomrower pursuant & Section 22 and the notice of acceleration given to
Borrower pursuant w_ 5ecton 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this S¢cfian 20.

21. Hazardous Subsiarzcs. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or iawadous substances, polhrtants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flannmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mates9’s containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law'* means federal kaw: and laws of the jurisdiction where the Property is located that
relate 0 health, safety or environmental prow<tsn; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiria in Environmental Law; and (d) an "Environmental
Condition” mearns a condition that can cause, comiitnie W, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, i posal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardouns Substances, o4 ¢ 'n the Property. Borrower shall not do,
nor allow anyone else io do, anything affecting the Property (a).£at is in violation of any Environmemntal
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, vse, or release of a
Hazardous Substance, creaies a condition that adversely affects the value o* e Property. The preceding
two sentences shall not apply 0 the presence, wse, or storage on the Propiay of small quantities of
Hazardous Substances that are generally recognized to be appropriate t0 norna. residential uses and t0
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bommower shall prompiy give Lender written notice of (a) any investigation, claim denand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rropiot-and any
Hazardous Substance or Environmental Law of which Bomrower has actual lawwledge. (b} any
Environmental Condition, inclnding but not limited to, any spilling, leaking, discharge, release o it of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc-of a
Hazardous Substance which adversely affects the value of the Property. If Bormower learms, or is notified
by any governmental or regulatory srthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompty take all necessary
remedial actions in accordance with Envirormenial Law. Nothing herein shall create any ohligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosans. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may veyure immediate payment in full of all sums secured by this Security Instrument
without further-y.nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to criec? all expenses incurred in pursuing the remedies provided in this Section 22,
incloding, but not limied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paywer£ 2« all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall (v any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b:¢ only if the fee is paid to a thind party for services rendered and the
charging of the fee is permitted wnder App) cable Law.

24, Waiver of Homestead, In accordance with linois law, the Bomower bereby releases and waives
all rights under anid by virtue of the Minois homestrad ¢ remption laws.

25. Placement of Collateral Protection Insuranc:. “/nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeni:4 »«ih Lender, Lender may purchase insurance
at Bormower’s expense to protect Lender's interests in Borrowce's collateral. This insurance may, bt need
not, protect Borrower's interests. The coverage @hat Lender r-zchsses may not pay any claim that
Borrower makes or any claim that is made against Borvower in conm ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pvoviiang Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's (eccement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 'ms nce, inchuding interest
and any other charges Lender may impose in conmection with the placement ol the-‘usurance, until the
effective date of the cancellation ar expiration of the insurance. The costs of the insuv.ace may be added to
Borrower’s total oulstanding balance or obligation. The costs of the insurance may be mo re v in the cost of
insurance Borvower may be able o obtain on its own,
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
— N
P i s 7oz ta_ o (Seal)
& -Borrower
JOSE L. FRAIRE
™ g - -
&MM [" jL AN (Seal)
A r -Borrower
Eloisa Fraire
(Sign Original Only)
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| ‘V\Ok County ss; f

STATE OF ILLINOI
» 4 Notary Public in and for said county and

5
state do hereby certify

= N S
\ose L vl < Lm._bp_r“ g,m .

et

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,

appeared iofore me this day in person, and acknowledged that he/she/they signed and delivered the saic

instrunsens « his/her/their free and voluntary act, for the uses and purposes therein set forth. [
Givels vaier my hand and oficial seal, this "l day of , /\A N Y s ()

My Commission Expma. . LL .
w \6 /q j AT A
OFFisag SEAL

CHEIS MONTANA
"0”“““' I GE Lol
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Agent Title No. 200001240367

Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001249367
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
CCOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 97922141 AND IS
DESCRIBED AS FOLLCWS:

LOT 13 TH BIOCK 13, IN MIDLAND DEVELOFMENT COMPANY'S GRAND AND
WOLF TaVEVLOPMENT, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 37, TOWNSHIP 40, NORTH, RANGE 12, EAST CF THE THIRD
PRINCIPAL #ERIDIAN IN COOK COUNTY, ILLINOIS.

APN: 12-30-217-401-000
COMMONLY KNOWN AS 2945 MARION AVE, MELROSE PARK, IL 60164

HOWEVER, BY SHOWING TulS ADDRESS NO ADDITIONAL COVERAGE IS
PROVIDED

E Fidelity National Title Insurance Company

275102 81(5/06)

ALTA Plain Language Commitment - 2006



