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LOANMODIFICATION AGREEMENT

{Providing for Fixed Interest Rate)

{sungle person)

This Loan Modification Agreement (“Agreement”), made this  16th  day ot October , 2012
between RULA ODEH & nia. {("Borrower"} and IndyMac Mortgage
Services, a Division of OneWest Bank, FSB ("Lerider"), amends and supplements (1) the Mortgage, Deed of Trust,
ot Security Deed (the “Security Instrument”), and fim:ly Payment Rewards Rider, if any, dated ~ 11/14/06 and
recorded in Book or Liber N/A , at Pae(s) N/A , or docurnent instrument number
0631820175 , of the Official Records of Cook , [llinois
and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and personal
property described in the Security Instrument and defined thescin as the “Property”, located at:
13257 FOREST RIDGE DRIVE , PALOS rI&IGHTS IL 60463
the real property described being set forth as follows:  See Exhibit £

APN Parcel No.  24323000561112

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything on the contrary contained in the Note and Security Instruinert):

£. Asof 10/16/2012 | the amount payable under the Note and the Security Tnstrament (the “New
Principal Balance™) is US.$ 26801373 | consisting of the unpaid amount(s) loan<d i Borrower by
Lender plus any interest and other amounts capitalized.

2§ 5379173 of the New Principal Balance shall be deferred (the “Deferred Principal taiance”) and
Borrower will not pay interest or make monthly payments on this amount. The New Principal Balance less
the Deferred Principal Balance shall be referred to as the “Interest Bearing Principal Balance” and this amount
is§ 21422200 . Interest will be charged on the Interest Bearing Principal Balance at the yeatly rate of

4.625% from 11/1112 . Borrower promises to make monthly payments of principal and interest of
US. § 98034 ,beginning on the 1st day of December , 2012, and continuing thereafter
on the same day of each succeeding month until the Interest Bearing Principal Balance and all accrued
interest thereon have been paid in full. The yearly rate of  4.625% will remain in effect untl the Interest
Bearing Principal Balance and all accrued interest thereon have been paid in full. The new Maturity Date will
be 11/1/2052 .

3. Bortrower agrees to pay in full the Deferred Principal Balance and any other amounts sull owed under the
Note and Security Instrument by the eatliest of: {1} the date Borrower sells or transfers an interest in the
Property, (ii) the date Borrower pays the entire Interest Bearing Principal Balance, or (itf) the new Maturiry
Date.
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If Borrower makes a partal prepayment of Principal, Lender may apply that pardal prepayment figst to any
Deferred Principal Balance before applying such partial prepayment to other amounts due.

If all or any part of the Property or any interest in the Propexty is sold or transferred (or f Borrower 15 not a
natural petson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writter:
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument.  1f Borrower fails to pay these sums prior
to the expirzdon of this period, Lender may invoke any remedies permitted by the Security Inserument
without furthicc notice or demand on Borrower.

Borrower also wili Zomply with all other covenants, agreements, and requirements of the Security
Instrument, includizg without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance premiuris, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under ‘he Security Instrument; however, the following terms and provisions are forever
canceled, aull and void, a5 of the Modification Effecave Date:

()  all terms and provisions of the Mate and Security Instrument (if any) providing for, implementing,
ot relating to, any change or afjustment in the rate of interest payable under the Note; including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendun 1o Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agreement, Dorrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otlierwise been entitled; and

(b)  all terms and provisions of any adjustable rate xidzr, or Timely Payment Rewards Rider, where
applicable, or other instrument or document thats.affixed to, wholly or partially incorporated
into, or is part of, the Note or Secutity Instrument aac that contains any such terms and provisions
as those referred to in {a) above.

If the Borrower previously received a Chapter 7 bankruptey dischargs hut did not reaffirm the mortgage
debt under applicable law:

Notwithstanding anything to the contrary contained in this Agreement, Botrovier and Lender acknowledge
the effect of a discharge in bankruptcy that has been granted to Borrower prioi to the execution of this
Agreement and that Lender may not pursue Borrower for personal liability. How:ver, Rorrower
acknowledges that Lender retains certain rights, including but not limited to the right.to iozeclose its lien
evidenced by the Security Instrument under appropriate circurnstances. The parties agree-inat the
consideration for this Agreement is Lender’s forbearance from presently exercising its rigiviv'and pursuing
its remedies under the Security Instrument as a result of Borrower’s default thereunder. Notiung in this
Agreement shall be construed to be an attempt to collect against Borrower personally ot an attempt to
revive personal Liability.

Borrower understands and agrees that:

(a) Al the rights and remedies, stipulations, and conditions conrained in the Security Instrument
relating to default in the making of payments under the Securiry Instrument shall also apply to
default in the making of the modified payments hereunder.

(b)  All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
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Lender’s rights under ot remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in patt of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Secarity Instrument, unless stipulated otherwise by Lender.

Borrower agrees to make and execute such other documents or papers as may be necessary or
required 1o elfectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, sha'" bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

Botrower hereby absolutely and unconditionally assigns and transfers to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon this
assignment, Lender shall have tii right to modify, extend or terminate the existing leases and to
execute new leases, in Lender'z sole discretion. As used in this paragraph, the word “lease” shall
mean “sublease” if the Security Instrzment is on a leasehold estate.

Borrower hereby absolutely and uncondiitionally assigns and transfers to Lender all the rents and
revenues (“Rents™) of the Property, tegardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agenits o collect the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Leader’s agents. However, Borrower shall receive
the Rents until (i} Lender has given Borrower notice of default under this Agreement, pursuant to
Section 22 of the Security Instrument, and (ii) Lender husgiven notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agent. This assignmient of Rents consatutes an absolute
assignment and not an assignment for additional security otsly.

If Lender gives notice of default to Borrower: (i) all Rents received Y Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entided to collect and receive aii of t5:2 Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rerts due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv).opizss applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be appiied first to
the costs of taking control of and managing the Property and collecting the Rents, Luciuding, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrutnent; (v) Lender, Lender’s agents or any judicially
appointed receiver shail be liable to account for only those Rents actually received; and (vi)

Lender shall be entitled to have a recciver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9 of the Security Instrument.

Borrower tepresents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
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Lender, or Lender’s agents or 2 judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a default occurs. Any application of Reats shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

9. Borrower will pay to Lender on the day payments are due under the Loan Documents as amended by this
Agreement, dntil the Loan is paid in full, a sum (the “Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priotity over the Mortgage as a lien or
encumbrance or the Property; (b} leasehold payments of ground rents on the Property, if any; {c} premiums
for any and all irisviance required by Lender under the Loan Documents; (d) mortgage insurance
premiums, if any, or ~ay sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Lonia Documents; and (e) any community association dues, fees, and assessments that
Lender requites to be esczowed. These items are called “Escrow Items.” Borrower shail prompdy furnis
to Lender all notices of amounts-to be paid under this paragraph. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligasion to pay to Lender Funds for any or all Escrow Items at any nme.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for 2.1y Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnith.cLender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agrcement contained in the Loan Documents, as the phrase
“covenant and agreement” is used in the Loan Docuinents. Tf Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to par the amount due for an Escrow ltem, Lender may
exetcise its rights under the Loan Documents and this Agze¢ment and pay such amount and Borrower shall
then be obligated to repay to Lender any such amount. Lensier may revoke the waiver as to any or all
Escrow Items at any time by 2 notice given in accordance witl the L.oan Documents, and, upon such
revocation, Borrower shall pay to Lender all Fuads, and in such ainounts, that are then required under this

paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiert to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA”), and (b} not to
exceed the maximum amount a lender can require under RESPA. Lender shali estisiate the amount of

Funds due on the basis of current data and reasonable estimates of expenditures of futpie Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually analyzing the
escrow account, ot vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Unless an agreement is made in writing or applicable
law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender and Borrower can agree in writing, however, that interest shall be paid on
the Funds. Lender shall provide Borrowet, without charge, an annual accounting of the Funds as required

by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the
amount necessaty to make up the shortage in accordance with RESPA, but in no more than 12 monthdy
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payments. I there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall prompdy refund to

Borrower any Funds held by Lender.
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are Witness Date RULA ODEH
Print Witness Name

o ]
i > V@MCZ\ Hrrdond (Seal)

Borrower

(Seal)

Date 7nd Witness Date
Print Witness Name

By:

State  Ilinois
County of Cook

On this -;‘(;W-day of__ &t tober , 2012, before me g(mifﬁ ﬁf {4 g@dl‘j , Notary
Public, personally appeared RULA ODEH &

pessonally known to me, or proved to me on the basis of sausfactoty evidentﬁo e the persaa(s)

whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
execured the same in his/het/their authorized capacity(ies), and that by his/her/their signatare(s) On
the instrument the person, or endty upon behalf of which the person actez‘, EXEGH

LY

WITINESS my hand and official seal i

ted thfs insfumeny

Co-Borrower

Signature of Notary Public

{Notary Seal)

_ CFRIGIAL BEAL {
€ Hraniis Amedonds %
L TARY PUBLIC, STATE OF ILLINGIS &
1y Comuwision Bapires 081712018 ¢
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Lender: Indymac Mortgage Services, a division of OneWest Baak, F.3.B.
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State of Texar
County of Traus

¥ Vinava P, Gharpurs
Qn this ot day 5t ‘AW“ , 2014, before me, d , Notary

Public, personally appeared. - Mike . First Vice President of IndyMac Mortgage Services, a
division of OneWest Bank, 7 SR, personally known to me, or proved to me on the basis

of satisfactory evidence to be tag parson whose name is subscribed to the within

instrument and acknowledged to m¢ rhat he/she executed the same in his/her authorized capacity,

and that by his/her signaturc on the listrument the person, or entity upon behalf of which the person
acted, executed this instrument.

WITNESS my hand and official seai E}

i o o WY g
:‘53‘,::}31 dureood Notr

U 114 VAV B ShaRMORE
(Notary Seal) SLL A/ My Dovunieon Sxpive

Eoveier 8, 208

{Space Below This Line for Acknowledgments]”
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This is to certify that this instrument was prepared by
indymac Mortgage Services, a Division of OneWest
Bank, F.S.B., one of the parties represented in this
instrument.

Name: Juckie Nasi

Loss Mitigation Title Zcministrator

Indymac Mortgage Services. a division of OneWest
Bank, F.5.8B.

2900 Esperanza Crossing, Austin, TX 78758
Telephone Number: (512} 918-705
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Exhibit A (Legal Description)

THE FOLLOWING DESCRIBED REAL ESTATE SiTUATED IN THE COUNTY OF COCL IN STATE OF ILLINOIS,
TO WAT:

UNIT {3257 IN FOREST RIDGE AT WESTGATE VALLEY CONDOMINIUMS AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN FOREST RIDGE AT WESTGATE
VALLEY, BEING A SUBDIVISION IN THAT PART OF M E WEST 112 OF THE SOUTHWEST 114 OF SECTION 32,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORDED APRHI. 11,260 AS DOCUMENT NUMBER 006250556 IN COOK COUNTY, ILLINGIS;
WHICH SURVEY /8 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN THS OFFICE OF THE RECORDER GF DEEDS OF COOK COUNTY, ILLINCIS ON NOVEMBER
13,2006 AS DOCUMENT NUMBER 00899505; TOGETHER ITS UNDIVIDED PERCENTAGE INTEREST INM E
COMMON ELEMENTT APPURTENANT TO SAID UNIT AS SET FORM IN SAID DECLARATION; A8 AMENDED

FROM TIME TO TIME.

ASSESSOR'S PARCEL NUMBF 2. 24-32-360-056-1112



