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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain nules regarding th: usage of words used in this document zre also provided in Section 16.

(A) "Security Instrument" means this document, v nich is dated MAY 24, 2013 , together
with all Riders to this document.

(B) "Borrower"is CHRISTOPHER E CHAPMMAN, A/K/A CHRIS CHAPMAN AND
NOELLE R M CHAPMAN, A/K/A NQELLE CHAPMAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(Cy "Lender"is THE ANDERSON FINANCIAL GROUP, INC

Lenderisa A CORPORATION o organized
and existing under ¢the laws of ILLINCIS
Lender's address is 2421 N ASHLAND AVENUE, CHICAGO, ILLINOIS o0¢l4

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MAY 24, 2013

The Note states that Borrower owes Lender FOUR HUNDRED EIGHTY THOUSAND AND

00/100 Dollars (U.8. § 480,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
thn JUNE 1, 2043 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Docilagic CFarmns
Form 3014 /01 Page 1 of 14 . Coemagic. com
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(G) "Riders" means alk Riders to this Security Instrument that ave executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [(] Planned Unit Development Rider
[7] Batloon Rider [[] Biweekly Payment Rider

(] 1-4 Family Rider [} Second Home Rider

X} Condominium Rider [} Other(s) [specify]

(Hy "Applicabic Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions,

(Iy "Community Asivciation Dues, Fees, and Assessments” means 21l dues, fees, assessments and other charges
that are imposed on Borrswe. or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer™ineans any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, whiciiis lnitiated through an electronic terminal, telephonic instrument, compater, or
magnefic tape so as to order, instruct, or'authorize a financial institution to debit or credit an account. Such term
includes, but is not limited fo, poiné-of-sale fansfers, automated teller machine iransactions, transfers initiated by
telephone, wire transfers, and antomated clear’achouse transfers.

(K} "Escrow Items" means those items that ace 4escribed in Section 3.

(L) "Miscellaneous Proceeds" means any comper sation. setlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under tae coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other wiiig of all or any part of the Property; (ifi) conveyance in
lieu of condemnation; or (iv) misrepresen¢ations of, or omissiras as to, the value and/or condition of the Property.
(M) "Mortgage Insurance means insurance protecting Lendet aainst the nonpayment of, or default on, the Loan.
(N} "Periodic Payment" means the reguiarly scheduled amount G~ tor (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S'C. {2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendea 207 fime to fime, or any additional or
successor legislation or regufation that governs the same subject matter. A< ucerd in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fe-erally related mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan™ under RESP4.,

(P) "Successor in Interest of Borrower" means any party that has iaken title to the Proverty. whether or not that
party has assumed Borrower's obligaions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Eoan, and all renewals, extensfons and
niodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Forthis purpose, Borrower does hereby morigage, grant and convey to Lender and Lendet’s
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 2 of 14 33:;‘,’%’33;5;',. i
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 14-20-108-040-1002

which carreidly has the address of 3832 N WAYNE AVE UNIT B
{Strect]
CHICAGO y Mlinois 60613  ("Property Address"):
[City) [Zip Codc)

TOGETHER WITE a1 the improvements now or hereafter erected on the property, and all easemens,
appurtenances, and fixtures now-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Tnstrument.~All of the foregoing is referred to in this Security Tnshument as the "Property. "

BORROWER COVENANTS that Poriower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proj.erty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend yer rally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cq venants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform serarity instrument covering real property.

UNIFORM COVENANTS. Borower and Lender coverant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepaymer.Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by 1:2Vote and any prepayment charges and lage
charges due under the Note. Borrower shall alse pay funds for Escrow Iferas pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currexcy” However, if any check or other
instrument received by Lender as payment under the Note or this Security Tnstrmnt is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this S<curity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cextified check, bank check,
treasurer's check or cashier's check, provided any such checkis drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the [Note ¢rat such other
location as may be designated by Lender in accordance with the netice provisions in Section 15. Lcndsr may refumn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cw.vent.. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on vnapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wili be
applied ¢o the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. :

ILUNOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochlagic EForms
Form 3014 1/01 Page 3 of 14 Wi, docmagic.com



13014, ong. xol

1315557049 Page: 5 of 22

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisés after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as describes” m the Nete.

Any applic2tion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or Dostpone the due date, or change the amount, of the Periodic Payments.

3. Funds 107 Eicrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s/pad in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iferds which can attain priority over this Security Instrument as a lien or encaumbrance on the
Property; (b} leasehold paymeats or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5;-2nd (d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower
fo Lender in lien of the payment o .fr tgage Insurance premiums in accordance with the provisions of Section 10.
These items are caled "Escrow Items."” A‘wvitgination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bormiwzr shall promptly fumish to Lender ali notices of amounts to be paid
under this Section. Borrower shall pay Leniter th¢ Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow itcms. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any fime. Any suc’s waiver may only be in writing. In the event of such waiver,
Borrower shalt pay directly, when and where payable, tic 2uiounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shaf* furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligafon to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement ceutrared in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obliga’e2 to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Leruer may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section @ tr'repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a netice.ziven in accordance with Section
15 and, upon such revocation, Borrewer shalf pay to Lender all Funds, and in sucl arounts, that are then required
under this Section 3.

Lender may, at any time, collect and hrold Funds in an amount (a) sufficient to permitl ender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can 1equiie under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estiniaes of <xpenditures
of future Escrow Items or otherwise in accerdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrimentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federat Eatie Loan
Bank. Lender shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earhings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendey the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sccurity Instrument, leaschold payments or ground rents en the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrorver shall promptly discharge any lien which has priority over this Security Instrument untess Borrower:
(a) agrees in wridng to the payment of the.obligation secured by the lien in a manner accepiable to Lender, but only
50 long as Borrswor is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Yen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings 4 e pending, but only ungil such proceedings are concluded; or (¢) secures from the holder
of the lien an agreemen: s»lisfactory to Lender subordinating the lien to this Security Insirument If Lender
determines that any part of the. Property is subject fo a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notics-identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or (2%e sne or more of the actions set forth above in this Section 4.

Lender may require Borrower to pav avue-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower (ho'i keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inck.dzd within the term “extended coverage,” and any other hazards
including, but not [imited to, earthquakes and flood:, for which Lender requires insurance, This insurance shall be
maintained in the amounts {(including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change taid7g the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's it to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower tv py, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking se.vices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tir<vemappings or similar changes occur which
reasonably might affect such determination or certification. Borrower sha’s als» be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender reay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase (ny »articular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prote:t Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mig) £ provide greater
or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraics coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any arigznts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securify Instr(iment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such laterest,
upon nofice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shafl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall bave the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall prompély give to Lender alt receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIEORM INSTRUMENT P
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompdy. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower.
If the restornitos ot repair is not economically feasible or Lender's security would be Iessened, the insurance proceeds
shall be appliea - the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. ‘Svih ‘nsurance procecds shall be applied in the order provided for in Section 2,

If Borrower atanidons the Property, Lender may file, negotiate and settie any available insurance claim and
related maiters, It Boriawer does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settie a claim, flien Lender may negofiate and seftle the claim, The 30-day period will begin when the
notice s given. In either even, erif Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
undex the Note or this Security Inst=irnt, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower> aider all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under th: Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, es.siish, and use the Property as Borrower's principal residence
within 60 days after the execution of ¢his Security Tus rument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ¢ ccupancy, unless Eender olherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exicaradng circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Moy cvty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property fo deteriorate or'coarmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prorccty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Ualess it is determned pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair fhie Pruperty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conn:cf)n with damage to, or the taldng
of, the Property, Borrower shall be responsible for repairing or restoring the Progert; only if Lender has released
proceeds for such purposes. Lender may disbuarse proceeds for the repairs and restora ion in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnaticn nioceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the con pletion of such repair
or restoration.

Lender er its agent may make reasonable entries upon and inspections of the Property. If it has riasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice autf the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misteading, or inaccurate information or statements t¢ Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not Emited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or repulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not timited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
altorneys' fees to protect its interest in the Property and/or vights under this Security Instrument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ufilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for net taking any or all actions authorized under this Section 9.

Any arounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secared by this
Secwrity Instrum>nt. These smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sura inferest, upon notice from Lender to Borrower requesting payment,

If this Secwnir” kstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowershall not surrrianr the Feaschold estate and interests herein conveyed or terminate or cancel the ground jease,
Borrower shall not, withoric ("2 express writlen consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Progerfy. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, L'E<n-ler required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to inaintii the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make Levarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums riquired to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantiiyy equivalent te the cost to Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage insure selycted by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall contii2 #5-nay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceasea 4 he in effect. Lender will accept, use and retain these
payments as a nen-refundable Joss reserve in lieu of Mortgage yivurince. Such loss reserve shafl be non-refundable,
notwithstanding the fact that the Loan is uttimately paid in ful, and Yex.dershal not be required to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require »055 reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided oy on insurer selected by Lender again
becomes avaitable, is obtained, and Lender requires separately designatud. pryments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as acondition ot valng the Loan and Borrower was
required te make separately designated payments toward the premiums for Mortgage Irsurance, Borrower shall pay
the premiwins required to maintain Morigage Insurance in effect, or to provide a non-refurdable loss reserve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreen:et between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from fime to fime, and may ewer info
agreements with other parties that share or modify their risk, or reduce Iosses. These agreements are on terms and
conditions that are safisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer {0 make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characierized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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Form 3014 1101 Page 7 of 14 DocHlegic Erorms



H3C14. mig. xml

1315557049 Page: 9 of 22

UNOFFICIAL COPY

of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements wilk not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pretection Act of 1998 or any ofher law. These rights may include the right
to receive certain disclosures, to request and obtain canceHation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procceds are hereby assigned to
and shall be pald to Lender.

~ i the Proprrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratior” oy repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lepder shall. have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspece such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shatl be unZert<ken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pa;ments as the worlc is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on.such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelupious Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mis:ellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Secti)n .

In the event of a fotal taking, destruction, Or Vus7 in value of the Property, the Miscellancous Proceeds shall be
applied to the sumns secured by this Security Instia/nent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a pmtial taking, destruction, or loss-in-value of the Property in which the fair market value of
the Property immediately before the partial taking, destructioz, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befor. the partiat taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secard by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followiac iraction: (2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value diviavd by (b) the fair market value of the
Property immediately before the partial taking, destruction, orloss in value, .4 nv 'balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proper’y ¥1i which the fair marke¢ valtue of
the Property immediately before the partial taking, destruction, or loss in value is less/ihan the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bo rower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this S2curity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the-Or gnsing Party (as
defined in the next sentence} offers to make an award to setle a claim for damages, Borrower tails ‘o_respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrameit, “vhether
or nof then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Eender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Propexty shall be applied in the
order provided for in Section 2, '

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successoys in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the oviginal Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, witheut limsitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jeinvand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's sbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dres ot execute the Note {a ""co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey thc vo-signer's inferest in the Property under the terms of this Secwrity Instrument; (b) is not
personatly obligated 0 payv the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree fo exteld, modify, forbear or make any accommodations with regard to (he terms of this Secarity
Instrument or the Nofe withou the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insawios (¢ in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumep*.~Borrowershall not be released from Borrower's abligations and lability
under this Security Instrument unless Lei der agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as pr(viced in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge JSor.over fees for services performed in connection with Borvower's
default, for the purpose of protecting Lender's inwe rest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, properiy irspevtion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument ¢ e%avge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nov<l:ge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject fo 4 law which sets maximum loan charges, and that Jaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection >~ith the Loan exceed the permitied limits,
then: (2) any such loan charge shall be reduced by the amount necessary to Jeduse the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permined lizaits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under theNo'e or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a-parial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Not:). Rorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ¢f action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security hisiv.isent must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if senc by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law express:y vequires

- otherwise. The nofice address shall be the Property Address unless Borrower has designated a substitute notice

address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall enly report a change of address
through that specified procedure, There may be only one designated notice address under this Security Tnstrument
at any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stafed herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actuaily received by Lender.
If any nofice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations coniained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sueh conilict shall not affect other provisions of this Security
Instrament or the Note which can be given effect without the conilicting provisien.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the sinpular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insérument.

18, Tranzfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” m>ans any legat or beneficial interest in the Property, including, but not limited to, those beneficial
interests transier-eain a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trancicy of fitle by Borrower at a future date to a purchaser.

H all or any paic 2< the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficn! interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediite payment in fufl of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, I ‘uder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from tie do’c the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securi.y Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Eender may invoke any remedie(; pe mitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accareration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrvinen’ disconfinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of his Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's righv#5 rzinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) prysLender all sums which then would be due under
this Security Instument and the Note as if ne acceleration had occuries, (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securifv-Znstrument, including, but not limited ¢o,
reasonable attorneys' fees, property inspection and valuation fees, and other fzes incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; ~nd £u) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights (adex this Security Tnstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sheli continue unchanged unless as
atherwise provided under Applicable Law. Lender may require that Borrower pay such. reinstaterment sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mone) v rder; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upen an inst'aition whose deposits
are insured by a federal agency, instrumentality or enfity; or (d) Electronic Funds Transfer. Upsat 2 cirstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as i 1o aceeleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in e Note
(together with this Security Instrument) can be sold one or more times without prior notice fo Borrower. A sale might
result in a change in the enfity (Jmown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perferms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written nofice of the change which will
state the name and address of the new Loan Servicer, the address to which payments shoukd be made and any other
information RESPA. requires in connection with a notice of transfer of servicing. [ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the ofher party’s actions pursuant fo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has nofified the other party (with such netice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must efapse before certain action
can be taken, that éime period wili be decmed to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tiis Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as foxic ov nazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ~divr flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ws’.esfos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and taves of the jurisdi<du~ where the Property is located that velate to health, safety or environmental protection;
{¢) "Environmental Cleanup” /includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (dj an "Fnvironmental Condition" means a condition that can cause, contribute to, or
otherwise frigger an Environmental 2k anup.

Borrower shall not cause or perinit thz jpresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sub.tances, on orin the Property. Borrower shail not do, nor atlow anyone ekse
to do, anything affecting the Property (a) (ba' is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due t) te yresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the & operty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantides of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer prodeucts).

Borrower shall promptly give Lender written notice of (.} 4p;-investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency orprivate party inveivice the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) aay Exvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of refease of ‘any, Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whic!( adversely affects the value of the
Property. If Borvower learns, or is nofified by any governmental or regulatory «uttority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeity Is necessary, Borrower shall
promptly take all necessary remediat actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree astoliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelercdica following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the saums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with linois law, the Borrower hereby refeases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Eender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The voverage that Lender purchases may not pay any claim that Borrower makes or any claint that is made
against Borrowe: in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after prvviing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreemeut” 17 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incfudirg 1nterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effecti~e date of the canceliation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total orutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may e ableto obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LcET BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

- o (Seal) , (Seal)
RISTOPHER E CHAPMAN  -Borrower NOELLE “®M CHAMOMAN -Borrower
) (Seal) (Seal)
~-Borrower -Borrower
d X (Seal) {Seal)
-Borroweyr -Borrower
Witness: Witness:
:;Buﬂﬁc;'lﬁifi%le Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForms
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[Space Below This Line For Acknow ledgment)

State of LLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this WCL&,I 24, 20)%
by CHRISTOPHER E CHAPMAN AND NOELLE R M CHAPMAN

g 0

Signatare of Person Taking Acknowledgment

/Vd% /&é/{&

COFFIOALSEAL 3
GUADALUPEANDRADE
NOTARY PUBLIC - STATE OF ILLINQIS 3

~ P
Py R 5

Title [/

MY COMMISSION EXPIRES08/0116 ¢

(Seal) . Serdal Number, if any
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Loan Number: 3250121914

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of MAY, 2013 R
and is incorporated into and shall be deemed fo amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to THE ANDERSON FINANCIAL GROUP, INC., A
CORPORATION
(the "Lendar") of the same date and covering the Properfy described in the Security Instrument and located at:

3522 N WAYNE AVE UNIT B, CHICAGO, ILLINOIS 60613
[Property Address)

The Properly includes 2 umit in, together with an undivided interest in the common elements of, a
condominium project kaorvn as:

1852 NORTH WAYNE CONDOMINIUM

IName of Condominium Project]

(the "Condominium Project'). If the o.wnsrs association or other cntity which acts for the Condominium
Project (the "Owners Association") hold. ti'le-to property for the benefit or use of its members er
shareholders, the Property also includes Borrov/.«"s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest, :

CONDOMINIUM COVENANTS. In addition t( the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree¢ =< follows:

A. Condominium Obligations. Borrower shall perforni 2% of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doz atients” are the: (i) Declaration or
any other document which creates the Condeminium Project; (i) by-lavs: (i) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, atf s and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisiactury to Lender
and which provides insurance coverage in the amounts (including deductible levels), for &2 piriads, and
against loss by fire, hazards inciuded within the term “extended coverage, " and any other hazards; ircluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendcr waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium inséaltmer s or
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. ,

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shal give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. -

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Gwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of ~overage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrswer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unif or of the common elements, or for any conveyance in tieu of condemnation, are hereby
assigned and shall (o aid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 25 provided in Section 11,

E. Lender's Prior Ccazent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either gartiion or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or vther.casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment te any provitieu ~f the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profiss*yral management and assumption of self-management of the
Owners Association; or (iv) any action which wo uld have the effectof rendering the public lability insurance
coverage maintained by the Owners Association uracceptable to Lender,

F. Remedies. If Borrowerdoes not pay condoniiuium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under vis pavagraph F shall become additional debt of
Borrower secured by the Security Instrument., Unless Borroweran< f.ender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement at shc Note rate and shall be payable, with
inferest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepfs and agrees to the terms and covenants contained in this
Condominium Rider.

C (Seal)
\GURIBTOPHER E CHAPMAN -Borrower NOELLE R M CHAEM -Borrower
-~ i {Seal) (Seal)
-Borrower -Borrower
{dea) (Seal)
~-Borrow.r -Borrower
MULTISTATE CONDOMINIUM RIDER DecMagic €Fpsmns:
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3140 1/01 Page 3 of 3 wiw.docmagic. com
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Loan Number: 3250121914

ADJUSTABLE RATE RIDER
(* Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of MAY, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to THE ANDERSON FINANCIAL
GROUP,\ INC., A CORPORATION
(the "Lender"”) of the same date and covering the property described in the Security ¥nstument and located at;

3835 N WAYNE AVE UNIT B, CHICAGCO, ILLINOIS 60613
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR'S INFEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM ‘®ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenent and agree as follows:

A. INTEREST RATE AND MONTHLY P2 TMENT CHANGES
The Note provides for an initial interest rate of 3.150 %. The Note provides for changes

in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT L} ANGES

(A) Change Dates '

The interest rate I will pay may change on the first day of JUNE,;, 2020
and on that day every 12¢th month thereaﬁer Each date on which my interes¢ rate could change is called a
"Change Date."

(B) The Index

Begirming with the first Change Date, my interest rate will-be based on an fidex. The "Index" is the
weekly average yield on United States Treasury securities adjusted 1o a constant matunity of one year, as
made available by the Federal Reserve Board, The most recent Index figure available as o the date 45 days
before each Change Dhate s called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is ased upon
comparable information. The Note Holder will give me nofice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points { 2 .750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family . Doctagle €Formm
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
FANNIE MAE ARM 4.2/5-2/6:2 www. docmagic. com
Form 3111 1/01 Page 1 of 3
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(0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amount will be my new interest
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient fo
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

{Dy Limits on Interest Rate Changes

The interest rate  am required to pay at the first Change Date will not be greater than

5.150 % orless than 2.750 %, Thereafter, my interest rate will never
be incressed or decreased on any single Change Date by more than two percentage points (2.0%) from the
rate ol isizest T have been paying for the preceding 12 months. My interest rate will never be greater than

9150 %

(E) Effective Date of Changes

My newv ireezost raie will become effective on each Change Date. [will pay the amount of my new
monthly payment begirzing on the first monthly payment date after the Change Date until the amount of my
monthly payment chanres again,

(F) Notice of Cianges

The Note Holder will celir eror mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by taw to be given to me and also th: titlc and telephone number of a person whe will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERY"(. 2R A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is americA to read as follows:

Transfer of the Property or a Beneficial (nt:restin Borrower. As used in this Section
18, "Interest in the Property” means any legal or beaeficial interest in the Property, including,
but not limited to, those beneficial interests fransferred iv. s bond for deed, contract for deed,
installment sales contract or escrow agreement, the inters of which is the transfer of Gtle by
Borrower af a future date to a purchaser,

If all or any part of the Property or any Interest in the Property i sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrew(r s sold or transferred)
without Lender's prior written consent, Lender may require immediaie ayraent in full of all
sums secured by this Security Instrument. However, this option shall 4t bé exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not oxercise this
option if: (a) Borrower causes to be submitted to Lender information required by Zender to
evaluate the intended transferee as if a new Ioan were being made to the transferve: a7 (b)
Lender reasonably determines that Lender's security will not be impaired by the losn
assumption and that the risk of a breach of any covenant or agreement in this Securily
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge 2 reasonable fee as a
condition to Lender's consent fo the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family Dociaglc €Formns
Fannie MaelFreddie Mac UNIFORM INSTRUMENT ;
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Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

oY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustabls’Rate Rider,
WY {Seal) M /(Seal)
RISTOPHER E CHAFMAN -Borower NOELLE R W C j@N -Borrower

(Seal) (Seal)
~Borrower ‘ -Borrower
(Seal) = (Seal)
~Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2~Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Docegic Erarms
FANNIE MAE ARM 4-2/5-2/6-2
Form 3111 4/01 Page 3 of 3
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Izscrow File No.: 1333130

EXHIBIT "A"

UNIT B IN THE 3832 NORTH WAYNE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 IN BLOCK 4 IN TALBOT'S SUBDIVISION OF BLOCKS 3 AND 4 OF EDISON'S
SUBDIVISION IN SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN:

WHICH 5UEVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINITUM RECORDED AS DOCUMENT NUMBER 99528852 TOGETHER
WITH ITS UN?Z VIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION ONLY:

CKA: 3832 NORTH WAYNE, UNIT B, CHICAGO, IL 60613

PIN: 14-20-108-040-1002



