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BARRISTER TITLE
‘ # " 15000 SO. CICERO AVE.
OAK FOREST, IL 6443 -

—— [Space Above This Line For Recording Data]

MORTGAGE 3316375743
MIN 100039033163757432 -

DEFINITIONS

Words used in multiple sections of this documen’ 2< defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin; *the usage of words used in this docwment are
also provided in Section 16, ‘

(A) "Security Instrument” means this document, which is dated May 23. 2013 ,

together with all Riders to this document. ‘ A _
(_B)."Borrower"isJOSEDh M. Solcani and Catherine Namirowski, his wife , in
Joint tenancy : BN

* Borrower is the mortgagor nirder this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48505-2026, tel. (888) 679-MERS.
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(D) "Lenderis Quicken Loans Inc.

‘Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 23, 2013
The Note states that Borrower owes Lender Oné Hundred Eighty Thousand and 00/100

. Dollars
«1.80$ 180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrients and to pay the debt in full net later than June 1, 2053

(F) "Preperty" means the property that is described below under the heading "Transfer -of Rights in the
Propertv”

(G) "Loan” ifans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instroment, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ev.cuted by Borrower {check box as applicable]:

C] Adjustable Rate Kid-e "1 Condominium Rider [_] Second Home Rider
(! Baltoon Rider [ 1 olanned Unit Development Rider [XX] 1-4 Family Rider
[}VA Rider [ Biweekly Payment Rider [Xx] Other(s) [specify]

Legal Attache

(I) "Applicable Law" means afl contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nom-appealable judicial opinions. ‘
{J) "Community Association Dues, Fees, and (355 ssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty by a condominium associafion, homeowners
association or similar organization. ,

(K) "Electronic Funds Transfer" means any transfer of ‘tvnds, otber than a transaction originated by
check, draft, or similar paper instrument, which is initiatid-ihrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢ authorize a financial institution to debit
or credit an account. Suck term includes, but is not limited to, poin:-of-sale transfers, automated teller
_ machine transactions, transfers initiated by telephone, wire trausTis, and automated clearinghouse
" transfers. _

© (L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ail ¢r any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, ce.olgissions as o, the
- valug andfor condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender againgt the nonpayment of, ~i default on,
the Loan, '

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi-under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Secticn 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to alt requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whéther or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does heteby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to. the successors and assigns of MERS, the following described property located in the

County [Type of Recording Turisdiction]
of Cook [Name of Recording Jurisdistion]:

.SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num;?24-05-403-925-0000;24-05-408-026-00600

Parcel ID Number: - . : . which currently has the address of
9228 Central Ave [Street]
Oak Lawn 1city), Wiinois 60453- 1623 1Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaftcr eiscted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the Firegoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thit MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necesary to comply with law or
customn, MERS (as nominee for Lender and Lender's successors and assigns) has the night: to exercise amy
or all of those interests, including, but not limited to, the right to foreclose and sclt th Property; and to
take any action required of Lender including, but not limited to, releasing and caneutiry *his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor'veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered cveept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitwte a uniform security instryment covering real

roperty.
prep IS%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesf, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Botrower shall zlso pay funds for Escrow Items

Y
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in on¢ or more of the foilowing forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashiers check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lrader may retutn any payment or partial payment if the payment or partial payments are insufficient to
priny the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymi=nt, in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepter If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on Unarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat. < Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr. them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in “he friure against Lender shall relicve Borrower from making payments due under
the Note and this Security Instoement or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Paymen:s ir Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by L.nazs shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vider the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeut inthe order in which it became due, Any remaining amounts
shall be applied first to late charges, second ‘o any other amounts due under this Security Ingtrment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrien’ may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouistunc'ing, Lender may apply any payment received
from Borrowes to the repayment of the Periodic Payments iZ and to the extent that, cach payment can be

paid in full. To the extent that any excess exists after the paymest is ipolied to the full payment of one or

more Periodic Payments, such excess may be applied to any late chatgés due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nose. '

" Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under
the Note shall not extend or postpone the due date, or change the amount, of (he Periodic Payments.

3. Funds for Escrow Items. Borower shalt pay to Lender on the day Poriodic Payments are due
“under the Note, untit the Note is paid in fult, a sum (the "Funds™) to provide for pzyment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Searicednstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fiopariy, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Morigige Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ¢f ‘Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are calleg "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tirme period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated vader Section 9 to repay t© Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
acrurdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
Such amounts, that are then required under this Section 3.

Lender may, at any time, collectand hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount 3 ieader can
require undr; RESPA. Lender shall cstimate the amouat of Funds due on the basis of curent data and
reasonable catiriates of expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law. ‘

The Funds sha!l be held in an institution whose deposits arc insured by a federal agency,
instromentality, or entitv{inctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sars. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leade: shall not charge Borrower for holding and applying the Funds, anavally
analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest t be pid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Doarower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givs 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there is a surpius of Funds held in escow, as defined under RESPA, Lender shall accoust to
Borrower for the excess fands in accordance with RESTA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2cceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-<scrow. s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lznder the amount necessary to rmake
up the deficiency in accordance with RESPA, but in no more than iZ rionthly payments.

Upon payment in fuil of all sums secured by this Security Instrimeat, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges; fines, and impositions
attributable to the Propesty which can attain prierity over this Security Instrurbent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesiments, if any. To
the extent that these items ars Escrow ltems, Borrower shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maner acceptable
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in 7ood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion vpetate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ‘
Lender may require Borrower to pay a one-time charge for & real estate tax verification andfor

. reporting service used by Lender tn connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leuder requires. What Leader requires pursuant to the preceding sentences can change during the term of
‘e Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
righ? to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require_FoTower to pay, in copnection with this Loan, either: {a) a one-time charge for flood zone
determirition certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificaticns rervices and subsequent charges each time remsappings or similar changes oceur which
reasonably migat sifect such determination or certification. Borrower shall also be responsible for the
payment of any feis-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zons Getermination resulting from an objection by Borrower.

If Borrower fails iz mramtain any of the coverages desciibed above, Lender may obtain insturance
coverage, at Lender's option zud Borrower's expense. Lender is under no obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's (equity in the Property, or the contents of the Property, agaipst any risk,
hazard or liability and might provid( gr:ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuriice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Lv this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aid hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and recew-ls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standa:d /nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shalt Lave the right to hold the poticies and renewal
certificates. If Lender requires, Borrower shall promptly give to/Lendsr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciuds 2 standard mortgags clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance corrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Tender and Sorrower otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was re¢uired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econamuls utv feasible and

‘Lender's security is not lessened. During such repair and restoration period, Lender shail have the right to

hoid such insurance procceds until Lender has bad an opportunity to jospect such Propeny tocnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be andertaken
promptly. Leader may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

“interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the.order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds irl an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Boizower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covérazs of the Properly. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2mieants unpaid under the Note or this Seeurity Instrument, whether or not then due.

6./Onlvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withix 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir.-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisa are beyond Borrower's control. '

7, Preservation, Natuienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Droperty, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Botrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from <eterioratiog or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that rapair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damcg:a to avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring.the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1=n=rs and restoration in a single payment or in a series of
progress payments as the work is completed. If the'insirance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relicver of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics tpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause.

§. Borrower's Loan Application, Borrower shall be in defanit'if. during the Loan application
process, Borrower or any persons of entities acting at the direction of rrower or with Borrower's
knowledge or consent gave materially false, misicading, or inaccurate inforraatios, or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Materigl
tepresentations include, but are not limited to, representations concerning Borrov er's occupancy of the
Property as Borrower's principat residence, -

9, Protection of Lender's Interest in the Property and Rights Under this Security Jistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrucien., (b) there
is a legal proceeding that might significantly affcet Lender's interest in the Property and/or righ's under
this Security Instrament (such as a proceeding in banksuptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instryment, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c)xjaying reagsonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its scoured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tutned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized ander this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, wpon notice from Lender to Borrower requesting
rayment.

o If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. Tf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 7. grees to the merger in writing. :

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower 84al) pay the premiumns required to maiatain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Fusarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bomower was required to make scparately designated payments
toward the premisis for Mortgage Insurance, Borrower shall pay the premiums required to obtzin
coverage substantially ¢qnivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost-to orrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lander. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cortinug to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the S that the Loan is ultimately paid in full, 20d Lender shall not be
required to pay Borrower any interest or eargings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coterag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ogein becomes available, is obtained, and Lender requires
scparately designated payments toward the premuur.s for Mortgage Insurance. If Lender required Mortgage
lnsurance as a condition of making the Loan and Beimower was required to make separately designated
payments toward the premiums for Mortgage Insuraice, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's

_requirement for Mortgage Insurance ends in accordance wit'~any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the ratu provided in the Note.

Mortpage Insurance reimburses Lender (or any entity that purclaes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowsr i rot a party to the Mortgage
Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or redace losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymen's »sing any source
of funds that the mortgage insurer may have available (which may inctude funds obtaiued xom Mortgage
Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any.reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ¢maoants that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will niot increase the amounti
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Leoder.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
- the Property, if the restoration or repair is economically feasible and Lender's security s not lessened.
Owing such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
uti’ Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendor's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairy »2d restoration in a single disbursement or in 2 series of progress payments as the work is
compléed: TTnless an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Priceeds. If the restoration or repair is not economicalty feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not {lien due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in'the order provi le< for in Section 2. ‘

In the event of a ‘otal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (he Jums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borower,

In the cvent of a partial taling, destruction, or loss in value of the Property in which the fair market
value of the Property immediately eore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums socured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ualess Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be leduced by the amount of the Miscellaneous Proceceds
multiplied by the following fraction: (a) the-taie! amount of the sums secured immediately before the
partial taking, destruction, or loss in value diyided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or luss .n value of the Property in which the fair market
value of the Property immediately before the partial tak‘ag, destruction, or loss in value is less then the
amount of the sums secursd immediately before the parti*!taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellan ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after natice by Lender to Botrower that the
Opposing Party (as defined in the next sentence) offers to make an aws d to settle a claim for damages,
Borrower fzils to respond to Lender within 30 days aftcr the date the notiz=-ic given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or fipair of the Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Farty" means the third party
that owes Borrower Miscellaneots Proceeds or the party against whom Borrower Uas o right of action in
regard to Miscellaneous Proceeds, '

Borrower shall be in default if any action or proceeding, whether civil or criminsy, ¢ begun that, in
Lender's judgment, could result in forfeituse of the Property or other material impaicmant of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such « defenlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material
impairment of Lender's interest in the Property or rights under this Security Insteument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's iaterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time for
payment or modification of amortization of the sums seeured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy. -

' 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who
on-ggns this Security Instrument but docs not execute the Note (a "co-signer”): (2) is co-signing this
Secrity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
tesme of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrimers;, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make <y sccommedations with regard to the terms of this Security Instrument or the Note without the
co-signer's torsent.

Subject 0 fie provisions of Section 18, any Successor in Interest of Borrower who assumes
Bormrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain

all of Bomrower's rights and benefits under this Security Instrument. Bormower shall not be released from

 Borrower's obligation/, apd Jability under this Security Instrument unless Lender agrees to such release in
writing. The covenants =ad agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sucesyors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bortower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but oot liraited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence i express authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Tender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets wiximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot 't be collccted in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge soe'i b= reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already culincted from Borrower which exceeded permitted
fimifs will be refunded to Borrower. Lender may choote make this refund by reducing the principal
owed under the Note or by making a direct payment 2 Homower. If 8 refund reduces principal, the
reduction will be treated as 2 partial prepayment without ary piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's-scroptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of asi:01 Borrower might have arising out
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection wiih this Security Instrument
must be in writing. Aay notice to Borrower in conacction with this Security Tnctnment shall be deemed to
havé been given to Borrower when mailed by first class mail or when actualy delivered to Bormower's
notice address if sent by other means, Notice to any one Borrower shall constitute notive to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be-the Troverty Address
unless Borrower has designated a substitute notice addsess by notice to Lender. Borrow:y snall promptly
notify Lender of Borrower's changs of address. If Lender specifies a procedure for repeitiuy Borrower's
change of address, then Borrower shail only report a change of address through that specifies procedure.
There may be only one designated notice address under this Security Instrument at any ons.time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federsl law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed 2s a prohibition against agreement by contract, In
the event that any provisiou or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender,; (b) words in the singular shall mean and
:nclude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
tane any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

{15, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interzet i-. the Property" means any legat or beneficial interest in the Property, including, but not limited
to, those ten=ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerien’s the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or aiy sart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural-person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenjer) m=y require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this.option, Lender shalf give Borrower notice of acceleration. The notice shall
provide a period of not less thai 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay ¢l sims secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of “kis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Zzmand on Bomower. ‘

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain. conditions,
Borrower shall have the right to have enforcestert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before saic ci the Property pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law oight specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thiz Sscurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would b¢ due nnder this Security Instrument and the Note
as if no acceleration had occumed; (b) cutes any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includiig, bt not limited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incuived {or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ard (4) takes such action as Lender may
reasonably require to assure that Lenders interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sccarity Instrument, shall continue
vachanged unless as otherwise provided under Applicable Law. Lender may toquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms; as setected by Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashitr's ¢ 1eck, provided any

such check is drawn upon an institution whose deposits are insured by a federal ageicy nctrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Notes Change of Loan Servicer} Notice of Grievance. The Note or a partiai mnterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uurelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT WITH ME
%-EA(IL) (0810} : Page 110f 15 Inktial Form 3044 1/01

L




1315557236 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has potificd the other party (with such
Zotive given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othes party hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicatle Law provides a time pefiod which must elapse before certain action can be taken, that time
period 1l be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursaar. to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions ¢ #his Section 20.

21, Hazardous Suistances. As used in this Section 21: (a) "Hazardous Substances™ ate those
substances defined as toxiz or hazardous substaaces, pollutants, or wastes by Environmental Law and the
following substances: gasolire, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means {=dezat laws and laws of the juriiction where the Property is located that
relate to health, safety or envirodifituic! protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, 82 Aefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can ciuse, contribute to, or otherwise trigger an Environmental
Cleanup. _

Borrower shall not cause or permit the preserce./ase, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiane:s, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Propert: (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ which,-¢ue to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the veiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ca @ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie ‘o pormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsiaices’in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
of other action by any governmental or regulatory agency or private party involvirg iz Property and any
Hazardous Substance or Environmentat Law of which Borrower has actway krioviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, friense or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversety affects the value of the Property. 1f Borrower learms, (rif notified
by any governmental or fegulatory anthority, or any private party, that any removal or other remediation

- of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmentel Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feliows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not ptior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaule; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thiz Secnrity Instrumend, foreclosure by judicial proceeding and sale of the Property. The notice shall
{sttker inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore losure. If the default is not cured on or before the date specified in the notice, Lender at its
option znav require immediate payment in full of all sums secured by this Security Instrument
without furihe. demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlcd t~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
inclnding, but not hmlted to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon.pasinent of all surns secuted by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Bomower a fee for

releasing this Security Instrunient, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Applicable Law.

24, Waiver of Homestead. In acesdance with Illinois law, the Borrower hereby releases and waives
all rights under and by yirtue of the [itinoss horwatead exerption laws.

25, Placement of Collateral Protection Irsurance. Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower's asreement with Lender, Lender may purchase insurance
at Bomower's expense to protect Lender's interests it Boriower's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that ‘Londer purchases may not pay any claim that
Bortower makes or any claim that is made against Borraw s im connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only stter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenser's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs f that insurance, including interest
and any other charges Lender may impose i connection with the plasémeit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs Of the surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance Moy be more than the cost of

insurance Borrower may be able to cbiain on is OWI.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wﬂ /!ZZa.—owzs 2013 (Seal)

Witnesses:

Hosefh M. Solcani Borrower
%ﬂi %"Jwa 2013 (Seal)

Catherine Sg’fcam Botrower

2 (Seal) (Seal)
Bomower -Borrower
{Seal) L {Scal)
-Borrower -Borrower
(Szal) _\ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, CO0K County ss:
L ,4/@ 6 j UL £T , a Notary Public in and for said county and

statedo‘hcrebycertifythatJOSE‘Dh M Solcani and Catherine Namirowski, his wife
, in joint tenancy

personally known to me 0 be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumcit as histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver-under my hand and official seal, this 23rd day of May, 2013

My Commission EXTiies: W / '
S ] [ M

Sz el

NOTANY PUBLIG, BTATR OFW2.A00
MY COMMISSION EXPIREB OBNAE0"¢
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Wi RS
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LEGAL DESCRIPTION

Lots 36 and 37 in Elmore's Parkside Terrace, a subdivision of the Fast 1/2 of the Southeast 1/4 of
Section 5, Township 37 North, Range 13, East of the Thrid Principal Meridan, in Cook County,
llinois:

FOR INFORMATIONAL PURPOSES ONLY:

Common Address:” 9228 South Central Avenue, Oak Lawn, [L. 60453 -
PIN # 24-05-408-G25-0000 and 24-05-408-026-0000
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MERS MIN: 100039033163757432 . _ 3316375743
1-4 FAMILY RIDER
(Assignment of Rents)
»_{HiS 1-4 FAMILY RIDERis made this 23rd  day of May. 2013 ,

anc“is_ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiusl,-or Security Deed (the "Security Instrument") of the same dale given by the
undersignes fthe "Borrowet"} to secure Borrower's Note to
Quicken Loans Inc.

(the
" ender’) of the same date and covering the Property described in the Security instrument

and located at:
9228 Central Ave
Oak Lawn, IL 60453-1623
[Property Address]

1-4 FAMILY COVENANYS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ancl Learier further covenant and agree as follows:

A ADDITIONAL PROPERTYSUBJECTTO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security” Instrument, the following tems now or hereafter
attached to the Property to the extent Lhey aré fixtures are acded to the Property description,
and shall also constitute the Property coveres by the Security Instrument: building materials,
appliances and goods of every nature whatsorver now of hereafter located in, on, or used, or
intended to be used in connhection with the Piowerty, including, but not limited to, those for
the purposes of supplying or distributing heating, <oxing, electricity, gas, water, air and light,
fire pravention and extinguishing apparatus, security ‘and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. siqves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm zoors, sGreens, hiinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelins-and attached floor coverings,
all of which, including replacements and additions thereto, gpal e rdeemed to be and remain
a part of the Property covered by the Security Instrument. Al of she foregoing together with
the Property descrived in the Security Instrument (or the leaseold. estate if the Security
Instrument is oh a leasehold) are roferred to in this 1-4 Famiy Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW, Borrower shall nat_sesi, agree to o
make a change in the use of the Property or its zoning classification, uriess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancas; regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal._riot allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lendetr's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY
@R-5TRA (0811) Form 3170{1p
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E. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree In writing,
Section 6 concerning Borrower's 0CCUpancy of the Property is deleted.

£ ASSIGNMENT OF LEASES. Upon Lender's request after default, Barrower shall assign
‘61 wnder all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
iln lhish p}.agraph G, the word "ease” shall mean "subigase” if the Security instrument is on @
easahold

G. ASSIGHMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower abgoliiely and unconditionally assigns and transfers to Lender all the rents and
- revenues ("Rerts’)-of the Property, regardless of to whom. the Rents of tha Property are
payable. Borrower authorizes Lender-ordenders. agents to collect the Rents, and agrees that
each tenant of the Pripsty shall pay e antsste Lender or Lenders agenis. However,
Borrower shail receive”the Rents until: (1} e’ndér has given Borrower notice of default
pursuant to Section 29 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents ata to_he paid to Lender or Lenders agent. This assignment of Rents
constitutes an absolute assigntiert and not an assignment for additional security only.

if Lender gives notice of deiau't ‘o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for tienenefit of Lender only, to be applied to the sums secured
by the Security Instrument: (i) Lencer shall be entitled to collect and.receive all of the Rents
of the Property; (iii) Borrower agrees tat each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents 1poon Lender's written demand to the tenant; (Iv)
unless applicable taw provides otherwise, _ 3! Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, recelver's fees, premiums
on receiver's bonds, repair and maintenance costs. nsUrance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security instrument,
(v) Lender, Lender's agents or any judicially appoirited reseiver shall be fiable to account for
only those Rents actually received; and (vi) Lender Ghall re entitled to have a recsiver
appointed to take possession of and manage the Properiy and collect the Rents and profits
derived from the Property without any showing as to the  inadequacy of the Proparty as
~ security.

i the Rents of the Property are not sufficient to cover the ¢osts Of taking control of and
managing the Property and of collecting the Rents any funds expenied by Lender for such
purposes shall become indebtedness of Borrower to Lender sosured by the Security
Instrument pursuant to Section 9. ‘

Borrower represents and warrants that Borrower has not executed any pror assignment

_of the Rents and has not performed, and will not perform, any act that wou'd pievent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be reguired. to enter
upen, take control of ot maintain the Property before or after giving notice of dofault to
Borrower. However, Lender, o Lender's agents or a judiclally appointed receiver, may do 50

gt any time when a default occurs. Any application of Rents shall not cure or waive any
defauit or invelidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an Interest shall be a breach under the Security . instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER . Fannie Mae/Freddie Mac UNI STRUMENT
@-57% (0811) Page 2 of 3 niti ﬁg




1315557236 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained
in this 1-4 Family Rider.

%ﬁf_ /7 723/2013 (Seal) W@ws/zm@em)
ose

M/ Zol&ani -Borrower Catherine Soldani -Borrower

_ A s (Seal) {Seal)
-Borrower -Borrower

(Sea) (Seal)

-Borro ver -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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