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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwwzrt-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1ogerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is gafd APRIL 26, 2013

together with all Riders to this docwment,

(B) "Borrower” is KAMRAN RIAZ, A MARRIED PERSON AN, FATAMEEDA BEGUM, A SINGLE
PERSON

Borrower is the mortgagor under this Security Instrarent.
{C) "Lepder" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0354254054

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 MNORTE PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 26, 2013 .

The Note states that Borrower owes Lender TWO HUNDRED NINETY NINE THOUSAND AND 00/100
Dollars

(U.S. §****299,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than MAY 01, 2043 .

(X)) "Property" means the property that is described below under the heading *Transfer of Rights in the

Propecty.”

(F) "Loun” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde’ thz: Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider-" reans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b erecuted by Borrower [check box as applicable]:

[ Adjustable Rate Fider [X] Condominium Rider [ Second Hore Rider
Balloon Rider J_'—_J, Planned Unit Development Rider 1-4 Family Rider
VA Rider . i Biweekly Payment Rider Other(s} [specify]

(H) "Applicable Law" means all (cocrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appedlable judicial opinions.

(0 "Community Association Dues, Fees, anc. Asiessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Proverty by 2 condominium association, homeowners
association or similar organization.

(%) "Electronic Funds Transfer" means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniitize through an electronic terminal, telephomic
{nstrument, computer, ot magnetic tape so s 10 oxder, instiucc. or authorize a financial institution to debit
or credit an account. Such ferm includes, but is not limited to, puint-of-sale transfers, automated teller
machinie transactions, transfers initiated by telephone, wire ransieis, and automated clearinghouse
transfers.

(K) "Escrow Items" means those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlernent, award of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of =ii-or any part of the
Property; (iii) conveyance in Lieu of condemnation; or (iv) misrepresentations of, o1 oraissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment cf, o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESFA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federaily related mortgage
joan" under RESPA.

Inlﬂuls:M
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grat and convey
to Lender and Lender's successors and assigns, the following described property located in the
COTTa™Y [Type of Recording Jurisdiction]
of COC™ [Name of Recording Jurisdiction]:

SEE ATTAZHF) LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SEWL TU: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel 1[) Number: which currently has the address of
222 E PEARSON 8T 2209 [Streat]
CHICAGO rCity} /Tllinois 60611 {Zip Code]
("Property Address™:

TOGETHER WITH dll the improvements now or hereafter ereciel ca the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propary. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is seferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsra, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeiiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

s e Sl
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender. may refurn any payroent or partial payment if the payment or partial payments are insufficient to
brirg the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current -without waiver of any rights hereunder or prejudice to its ights to refuse such payment or partial
payments in. the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ¥ earh Periodic Payment is applied as of its scheduled due date, then Lender need pot pay
interest on unagpii~d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Purrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers to Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance under thx Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fupue against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urdrs the Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to eny.sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 127 # delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment .y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaading, Lender may apply any payraent received
from Borrower to the repayment of the Periodic Payments if, and{u-the extent that, each payment can be
paid in full, To the extent that any €xcess exists after the paymen: is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargre ¢ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the NOke.

Any application of payments, insurance proceeds, or Miscelianeous Trscexds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th? 2¢riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the »Funds") 1o provide for puymear-of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Securify instrument &5 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery; if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag. Insurance
premiums, if amy, or any sums payable by Borrower to Lender in lieu of the payment oi Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouxnis 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@60 oo Page £ of 16 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Jterns directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suc' arpyunts, that are then required under this Section 3.

Ledxier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Puncs 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unser .ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stals be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Cucluding Lender, if Lender is an institution whose deposits are s0 insured) or in
any Federal Home Loan bauk: Lender shall apply the Funds to pay the Escrow Itemns no Iater than the time
specified under RESPA. Lender sna'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, os.ver fying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits (erder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e +2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to lotrower, without charge, an anpual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerizace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rwn hly payments.

Upon payment in full of all sums secured by this Security Instrume:t, Zender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscseients, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner proviies m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Lustrwoent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes & ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Yien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep fhe improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Zaar, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right te/disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Torower to pay, in conpection with this Loan, either: (a) a onetime charge for flood zone
deterniinatisa, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatic s2rvices and subsequent charges each time remappings or similar changes occur which
reasonably might-affzit such determination or certification. Borrower shall also be responsible for the
payment of any fecs ymposed by the Federal Emergency Management Agency in conpection with the
review of any flood zone dcicrmination resulting from an objection by Borrower.

If Borrower fails to maiirain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Dorrower’s expense. Lender is under no obligation to purchase any
particular type oI amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s ety in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide 2restes or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraucs coverage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iy umounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slpil be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renéw-s of such policies shail be subject to Lender’s
right to disapprove such policies, shall include a standard roovtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the wight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to .ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ipsurance coverage dot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 -srandard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice o the insurance. carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was rewuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorde-ily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall %~ the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property icensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ir a series
of progress payments as the work is coppleted. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration ot repair is not economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

lnltials:;&—&-“
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 3¢ days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Be:‘ower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveras-of the Property. Lender may use the insurance proceeds either to 1epair or restore the Property or
to pay zinoints unpaid under the Note or this Security Instrament, whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 50 days after the execution of this Security Instrument and shall continue to 0ccupy the
Property as Borrowe:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extepuating
circumstances exist which-are beyond Borrower’s control.

7. Preservation, Mln’inance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frort dteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thet repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiol with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repsirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliéved o7 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior s»¢ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default/if.-during the Loan application
process, Borrower or any persons or entities acting at the direction ¢« Borcower ot with Borrower’s
knowledge or consent gave materielly false, misleading, or inaccurate informatiou or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concemning Borro ver’s, sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Zostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruuon.u. (b) there
is a legal proceeding that might significantly affect Lender’s irterest in the Property and/or iights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeering in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon motice from Lender to Borrower requesting

EV 1IN
P Wlf +nis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ayress fo the merger in writing.

10. Mirtsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurane~: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Bortower was required to make separately designated payments
toward the premiwzs tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqavelent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the Cost 10 BOIIOWer of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lonaer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimue to nay t0 Lender the amount of the separately designated payments that
were due when the insurance cove’ag:, ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss Tesere in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact L4 the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agawr. bicomes available, is obtained, and Lender requires
separately designated payments toward the premiunis for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Buriower was required to make separately designated
payments toward the premiums for Mortgage Insurance. BLIrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & ron-refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance witii any written agreement between Borrower and
Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate piovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcias.s. the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s 40t a parly to the Mortgage
Insurance.

Mortgage insurers ¢valuate their total risk on all such insurance in force fror) time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss<s: These agreements
are on terms and conditions that are satisfactory 10 the mortgage isurer and the otler purty (or parties) to
these agreements. These agreements may require the mortgage insurer o make payments UTaig aby SCUICe
of funds that the mortgage insurer may have available (which may include funds obtained Zrom Mortgage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, ary riinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s Tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

|nma:s;E_g_H
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Durizg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that snch inspection shal] be undertaken promptly. Lender may pay for the
repairs and’ rictoration in a single disbursement or in a series of progress payments as the work is
completed /Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2rcceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceess. If the restoration or repair is not ecanomically feasible or Lender’s security would
be lessened, the Misceil=meous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced fein Section 2.

In the event of a tota’ taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the/sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowssz,

In the event of a partial taking, dustruction, of loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums seclu 50 by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bt reduced by the amount of the Miscellaneous Proceeds
rmultiplied by the following fraction: (a) the toteL amount of the sums secured immediately before the
partial taking, destruction, ot loss in value divided by.(0) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. 7y balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vajue of the Property in which the fair market
value of the Property immediately before the partial taking, /estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus P.oseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae.

If the Property is abandoned by Borrower, of if, after notice y.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awa.d o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait i the Property or 0 the
sums secured by this Security Instrument, whether oz not then due. "Opposing Party” neaus the third party
that owes Borrower Miscellaneous Proceeds or the pasty against whom Borrower Las 2 right of action in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; 1 oegun that, in
Lender’s judgment, could result in forfejrure of the Property or other material impairmet of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a de‘ac’c and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a Tuling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellancous Proc that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Iniﬂa!s:MH
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to Borrower or any Successot in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and astees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sians this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Securitv Tastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <5 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumes; 4ad (c) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any acosmamodations with regard to the terms, of this Security Instrument or the Note without the
co-signet’s cotseit

Subject to ‘the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Botrower's obligations aid lzlility wnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succ ssors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose v protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noi-lirared o, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of :xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prenibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuniy Iwstrument or by Applicable Law.

If the Loan is subject to a law which sets mazimon loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t¢ be sollected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be refuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already col’ec’ed from Borrower which exceeded permitted
lirmits will be refunded to Borrower. Lender may choose-t. make this refund by reducing the principal
owed under the Note or by making a direct payment to Borriwer If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prrpayment charge (whether or not a
prepayment charge is provided for under the Note). Bortower's acceptaace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita 'this Security Instrument
must be in writing. Any notice to Borrower in conmection with this Security Insirumsat shali be deemed to
have been given to Borrower when mailed by first class mail or when actually elivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute nones % all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the #roperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shull promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Rerrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class majl to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tnstrument.

Initials: H-_SB
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16. Governing Law; Severability; Rules of Copstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shai! mean and
inchae the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

1}. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest i th.; Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bene(wial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer., tr< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is Dot a natural person and.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender muy require immediate payment in full of all sums secured by this Security
Instrument. However, this-option shall nat be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.42ys from the date the notice is given in accordance with Section 13
within which Borrower muwst pay all ‘surus-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dimend on Borrower,

19. Borrower’s Right to Reinstate Affer Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcem'mt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law toght snecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvz ander this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any oter ;ovenants or agreements; (c) pays ail
expenses incurred in enforcing this Security Iustrument, including, bur.iot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred TnZ (he purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d>izkss such action as Lender may
reasonzbly require to assure that Lender's interest in the Property = rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may-equire that Borrower pay
such reinstatement sums znd expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s hick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentatity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

initals m_u

%SHL) 106010 Page 11 of 16 Ferm 3014 1/01

ﬂJN W hf




1315757389 Page: 13 of 23

-~ —~UNOFFICIAL COPY

requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bogrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noti<e ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other sty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicalie Law provides a time period which must elapse before certain action can be taken, that time
period will ‘be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppormnity t re given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of fais Section 20.

21. Hazardous Svisiances, As used in this Section 21: (a) *Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolive' kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ipukrials containing asbestos or farmaldehyde, and radioactive materials;
(b) "Bavironmental Law" means federi 1iws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (€) “Ernvironmental Cleanup” includes any respomse
action, remedial action, or removal action, as JeSined in Environmental Law; and (d) an "Environmental
Cordition” means a condition that can cauce, contribute to, or otherwise trigger an Environmental
Cleanup.

" Borrower shalil not cause or permit the presence; vie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substan-es, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propert; 44) that is in violation of any Envirenmental
Law, {b) which creates an Ervironmental Condition, or (c) which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the 7alue of the Property. The preceding
two sentences shall not apply to the presence, use, oI storage on th Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-acrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaices it consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmestal Law of which Borrower has actual kuoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rolrase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or sejzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrowet learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or ofher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

?
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtler inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosie proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration
and foreclorure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument
without furthes demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 cuilect ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \iriitcd to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon poyrant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrumert, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law,

24. Waiver of Homestead, In accezoance with [ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois horaesicad exemption laws.

25. Placement of Collateral Protection Inswuarze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s ag-erioant with Lender, Lender may purchase insurance
at Borrower’s expense to proiect Lender’s interests in Borroveer’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Linder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in esanection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lexds¢' agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot “iat insurance, including interest
and any other charges Lender may impose in connection with the placerk i of the insurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the ‘nisurance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its OWD.

lnitiall‘L{‘__g—“—
) byt he

@;-ﬁl“-l {©010) Page 13 of 15




1315757389 Page: 150f 23

- UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with i,

Witnesses:

— — (Sea)

-Fotrower

(Seal)

-Borrower

{Seal)

-Borrower

‘/ (Seal)

M}I RIAZ -Borrower

i (‘kSeal)
EDA BEGUM -Borrower

(Seal)

-Borrowsar

L/ (Seal)

-Borrower

'
A
‘ W ,_ﬂ (Seal)

SANAA“RBDUL HAMEED -Bortowet
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STATE OF =T Couaty ss: Declla.S
L ma” i VLL ‘ f O , a Notary Public in and for said county and
state do hereby cextify that

RIAZ AND SANAA ABDUL HAMEED AND FAHMEEDA BEGUM .

personalty known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearrd before me this day in person, and acknowledged that he/she/@EyRigned and delivered the said
mstruraet as hismer/@ree and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this o day of Fepiy | Q01D

My Commission £x7.res: ﬂi%ub% X | o?()f‘-{
Mand, K Musce

Notary Public

MANDY K. CARNEIRO
Notary Public
STATE OF TEXAS
My Comm. Exp. Aug. 28, 2014
P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of APRIL, 2013 ,
and’s= ihcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undarsicned (the Borrowar”) to secure Borrower’'s Note to WELLS FARCO BANK, N.A.

{the
"Lender"} of thé sume date and covering the Property described in the Security Instrument
and located at:
222 E PEARSON 8T 2208, CHICAGO, IL 60611

[Property Address]
The Property includes a unitiin, together with an undivided interest in the eommon elements
of, a condominium project known us:
PEARSON ON THE PARK

{Namé¢ 5t Condominium Project]

{the "Condominium Project”}. If the ow/lers association or cther entity which acts for the
Condominium Project {the "Owners Associatien”} holds title to property for the benefit or use
of Its members or shareholders, the Property 250 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and agree as follows:

A. Condominium Obligations. Borrower shall perform. all of Borrower’s ohligations under
the Condominium Project’s Constituent Documents. The "Cencaiuent Documents” are the: (i}
Declaration or any other document which creates the Condomiinium Project; {ii) by-aws; (iti)
code of regulations; and (iv) other equivalent documents. Borrowar snall promptly pay, when
due, all dues and assessments imposed pursuant 10 the Constituent Dosuments,

B. Property Insurance. So long as the Owners Association maintaipa; with a generally
accepted insurance carrier, a »master” or "blanket" policy on the Condon inivn.Project which
is satisfactory to Lender and which provides insurance coverage in the amovats (including
deductible levals), for the periods, and against Joss by fire, hazards included vitiin the term
vaxtended coverage,” and any other hazards, including, but not limited to, eantouukes and
flocds, from which Lender requires Insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rav 2/2008
Wolters Kluwer Financial Services
ViMP ®-8R (0810} i
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii} Rorrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverate is provided by the Owners Association pelicy.

Wit Lender requires as a condition of this waiver can change during the term of the
loan.

Borroiver shall give Lender prompt notice of any lapse in required property insurance
coverage providiad by the master or hlanket policy.

in the event #i a distribution of property insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable to Berrower are hereby assigned and shall be paid to Lender for application
to the sums secured by-in% Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatiun maintains a public liability insurance policy acceptable in
form, amount, and extent of covelag: %0 Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable to Borrower in coripection with any condemnation or other taking of all
or any part of the Property, whether of.thzo. unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the ‘suina secured by the Security Insttrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exrept after notice to Lender and with
Lender’s prior written consent, either partition or sundividethe Property or consent to: (i} the
abandonment or termination of the Condominium Pruiect,~ except for abandonment or
termination reguired by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumption of stli-management of the
Owners Association; or (iv) any action which would have the effect of reidering the public
liability insurance coverage maintained by the Owners Association unacceptabie-to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrien s when dus,
then Lender may pay them. Any amounts disbursed by Lender under this pardagieph F shall
become additional debt of Borrower securad by the Security Instrument. Unless Sariower and
Lender agree to other terms of payment, these amounts shall bear interest from tie date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORNM
INSTRUMENT .
VMP ®-8R (0810} Page 2 of 3 Initials: Form 3140 1/01

th Ul U Al




1315757389 Page: 19 of 23

— — YUNOFFICIAL COPY

inkhig Condominium Rider.

? SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained

0/

{Seal) {{Seal)

3‘ RIALZ -Borrower ~Borrower

- {Seal} {Seal}

-Borrower -Borrower

L&nﬁj {Seal) {Seal)
SANAA AEDUL HAMEED -Borrower -Borrower
{Seal) - {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/“teddie Mac UNIFORM

INSTRUMENT
VMP ®-8R (0B10) Page 3 of 3

Form 3140 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)

+U.S 1-4 FAMILY RIDER is made this 26TH day of APRIL, 2013 ,
and isinearporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusc. or Security Deed (the "Security Instrument”) of the same date given by the
undersignsd t.he "Borrower"} to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender") of the seme date and covering the Property described in the Security Instrument
and located at; 222 E +TARBON ST 2209, CHICAGO, IL 60611

[Property Address]

1-4 FAMILY COVENANTS i addition to the covenants and agreements made in the
Security Instrument, Borrower an% Iander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUFISCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securty Instrument, the following items now or hereafter
attached to the Property to the extent thizy ale fixtures are added to the Property description,
and shall also constitute the Property coverea by the Security Instrument: building materials,
appliances and goods of every nature whatsaever now or hereafter located in, on, or used, or
‘ntended to ba used in connection with the Praparty, including, but not limited to, those for
the purposes of supplying or distributing heating, couiing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing.
bath tubs, water heaters, water closets, sinks, rane,us, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sturm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shzii be deemed to be and remain
a part of the Property covered by the Security Instrument. Ali.ot<he foregoing together with
the Property described in the Security Instrument (or the leaserinid estate if the Security
[nstrument is on a leasehold) are referred to in this 1-4 Family Bider and the Security
Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not siek, agres to or
make a change in the use of the Property of its zoning classification, “wiltss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinaneas, regulations
and requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shai! not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior writter permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which Insurance is required by Section B.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Wolters Kluwer Financial Services
VMP ®-57R {0811}
Page 10f 3 Initials: LLSH
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectinn 6 concerning Borrower’s accupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lerder all leases of the Property and all security deposits made in connection with leases
of the 2roperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate 16 existing leases and to execute new leases, in Lender’s sole discretion. As used
iln thiﬁ pgraglv'.ph G, the word "lease” shall mean rsublease” if the Security Instrument s on &
easehold.

H. ASSIGNMcNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolute!,;and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of e Property, regardless of to whom the Rents of the Property are
payable. Borrower autnolizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property chall pay the Rents to Lender or Lender’'s agenis. However,
Borrower shall receive the Rerts until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of e Security Instrurnent, and (i) Lender has given notice to the
tenant(s) that the Rents are to 2e naid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignmar ahd-not an assignment for additional security only.

If Lender gives notice of defaul?c Borrower: {i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit-of Lender only, to be applied to the sums secured
by the Security Instrument; {it) Lender shall be entitied to collect and receive ail of the Rents
of the Property; {iii) Borrower agrees thar-orzh tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents Lnen Lender’s written demand to the tenant: (iv}
unless applicable law provides otharwise, all (Rents collected by Lender or Lender’'s agents
shall be applied first 1o the costs of taking conwrol of and managing the Property and
collecting the Rents, including, but not limited to, aswrney’s fees, receiver’'s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums ecaured by the Security Instrument;
{v} Lender, Lender’'s agents Or any judicially appointed ri ceiver shall be liable 10 account for
only those Rents actually received; and (vi) Lender shall e entitled to have a receiver
appolnted to take possession of and manage the Property aid collect the Rents and profits
derived from the Property without any showing as to the nFueruacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs OF taking controf of and
managing the Property and of collecting the Rents any funds expeiired bv Lender for such
purposes shall become indebtedness of Borrower 10 Lender securnd by the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior-assignment
of the Rents and has not performed, and will not perform, any act that woulg nrevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be requiled to enter
upon, take control of or maintain the Property bafore or after giving notice of default to
Borrower, However, Lender, of Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in h 1 4 Famlly Rider. i

{Seal) AR L W (Seal)

RiaZ -Borrower PHME e -Borrower

- . {Seal) (Seal)

-Borrower -Borrower

W “{Seal) (Seal)
SANAA ABDUL HAMEED -Borrower -Borrower
{Seal) - {Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fanme Mae/Freddia Mac UNIFORM IN""""!UMENT
vMP ®.57R {0811) Page 3 of 3 *orm 3170 1/01
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Carrington Title Partners, LLG
1919 8. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

LEGAL DESCRIPTION

PARCEL 1:

UNIT 2209 IN 222 EAST PEARSCN CONDOMINIUM AS DELINEATED ONA SURVEY OF PART OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 85, 86, 87 AND 88 (EXCEPT THE NORTH 8.0 FEET OF SAID LOT 88 TAKEN FOR ALLEY) IN LAKE
SHORE DRIVE ADDITION TQ CHICAGO, A SUBDIVISION OF PARTS OF BLOCKS 14 AND 20 IN CANAL
TRUSTEES! SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN tN COOK COUNTY, ILLINOIS; WHICH
SURVEY 1S A TACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUNMPER 0534018034, TOGETHER WITH SAID UNIT'S UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PARCEL 2: :
THE EXCLUSIVE RIGHT T2 THE USE OF A PARKING RIGHT EASEMENT, AS SET FORTH IN PARAGRAPH
10 OF THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0534018034.

Commonly known as: 222 E Pearsor St Unit 2208; Chicago, 1L 60611
PIN Number: 17-03-227-024-1180 ,

ALTA LoanPolicy
Scheduls A (6/17/06) (20130111 3CR.PFD/2013-01113CR/EB)




