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ASSIGNMENT G RENTS

THIS ASSIGNMENT OF RENTS dated May 24, 2013, is made ~n0 axecuted between Chicago Title Land Trust
Company, not personally but as Trustes under Trust Agresment aries; November 18, 2002 and known as Trust
No. 10-2482, whose address is 10 S. LaSalls St., Suite 2750, Tnicapn, IL 60803 (referred to below as
*Grantor”) and NORTH SHORE COMMUNITY BANK & TRUST COMFANY, whose address is 7800 Lincoin
Avenue, Skokle, L. 80077 {referred to below as "Lender”),

ASSIGNMENT. For valusble consideration, Grantor hereby assigns, grants a oontiiuing security interest in, snd
conveys to Lender all of Grantor's right, titis, and Interest in and to the Rents frcm the following described
Property locsted In Cook County, State of ilinols:

LOTS 2 AND 3 (EXCEPT THAT PART LYING EAST OF A LINE OF 50 FEET WEST OF ANL " ARALLEL WITH
THE EAST LINE OF SECTION 14, AS CONDEMNED FOR WESTERN AVENUE) AND LO7? & AND 8 IN
COURT COMMISSIONER'S SUBDIVISION OF LOT 1 (EXCEPT THE NORTH 4 ACRES T REOF) IN
OGDEN'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOSYNSHIP 39
NOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or Its address is commonly known ss 1230 8. Western Ave., Chicago, IL 80608. The Property
tax identification number is 18-24-205-033-0000; 18-24-208-034-0000; and 18-24-208-038-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defeness arising by resson of any "ons action” of
»ant-deficiency” lew, of any other lsw which may prevent Lender from bringing any action against Grantor,
including 8 cisim for deficlency to the extent Lender is otherwies entitied to a claim for deficlency, before or
after Lander's commencement of completion of any forsclosure action, either judicisity or by exercise of »

S
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power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need hot tell Borrower about any action of inaction
Lender tekes in connection with this Assignment. Borrawer assumes the responaibliity for being and keeping
informed sbout the Property. Borrower waives any defenses that may arise bacauss of any action or inaction
of Lender, Including without fimitation any falture of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agress to remain liable under the Nots with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND 2 FORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay tr Lender sl amounts sacured by this Assignment as they become due, and shall strictly
perform all of Grantr: ‘s obligations under this Assignment. Unless and unth Lender exercises its right to collect
the Rents as providea Peic w and so long ae thers is no default under this Assignment, Grantor mey remain in
possession and control o/ and operste and manags the Property and collect the Rents, provided that the
granting of the right to colier: t~2 Rents shall not constituts Lender’s consant to the use of cash oollatersi in a
bankruptey proceading.

GRANTOR'S REPRESENTATIONS A’ WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to race”.< the Rents free and clear of sl rights, loans, liens, encumbrances,
and cleims except as disclosed to and sccepted by Lender In writing.

Right to Assign. Grantor has the full righi, pZ+ver and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not praviously resiyned or conveyed the Rents to any other pesrson by
_ any Instrument now In force,

No Further Tranefer. Grantor will not asll, sasign, snovmber, or otherwise disposs of any of Grantor's
rights in the Rents except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender sha havse ths right st any time, end sven
though no default shall have occurred under this Assignment, to collzci snd recelve the Rents. For this
purpose, Lender is hersby given and granted the folowing rights, powers and zuthority:

Notios to Tenants. Lender may send notices to any and st tenants of (hu Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's ap7nt,

Enter the Property. Lender may enter upon snd take possession of the Propsity; demand, collect and
receivs from the tenants or from sny other persons fiable therefor, all of the Rents; in?icute and carry on all
legal procesdings necessary for the protection of the Property, including such prnos dings as may be
necssawry to recovar posseasion of the Property; coflect the Rents and remove any te/isz. or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property snd keep thy samae in
repair; to pay the costs thereof and of all sarvices of all esmployees, Including their equipment, and of all
continuing costs and axpenses of maintaining the Property in proper repair snd condition, and also to pay
ail taxes, assessments and water utifities, and the premdums on fira and other insurance effectad by Lander
on the Property.

Compliance with Laws. Lasnder mey do sny and all things to axecute and comply with the laws of the
State of Hilnois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental

agencies sffecting the Property,

Lease the Property. Lender may rent or leass the whole or any part of the Property for such term o terms
snd on such conditions as Lender may desm appropriate,

Employ Agents. Lender may engage such sgent or agents ss Lander may desm sppropriste, either in
Lender's nams or In Grantor's name, to rent and manage the Property, including the coflection and

application of Rents.



1315812101 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 8380003926-1 {Continued) Page 3

Other Acts. Lender may do el such other things and acts with respect to the Property as Lender may
desm appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated sbove.

No Requirement to Act. Lander shall not be required to do any of the foregoing scts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be
for Grantor's sccount and Lender may pay such costs and expenssa from the Rents. Lender, in its sole
discretion, shall dez:-mine the application of any and sl Rents received by it; however, any such Rents received
by Lender which ars hot applied to such costs and expenses shall be appiied to the Indebtedness. Al
axpenditures made by | enier under this Assignment and not reimbursed from the Rents shall become & pert of
the indebtedness securea Ov this Assignment, snd shall be payable on demand, with intsrest at the Note rate
from date of axpsnditure unit? pe'd.

FULL PERFORMANCE. |t Grer‘sr pays all of the Indebtedness when dus and cotherwise performa sl the
obligations imposed upon Grantor vig)r this Assignment, the Note, and the Related Documents, Lender shall
sxecute and deliver to Grantor 8 suitan’s satisfection of this Assignment and suitable statements of termination
of sny financing statement on file evidercing Lander's security interest in the Rents and the Property. Any
termination fes required by law shall be pad I, Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. ( If rayment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by eny third party, wr: the Indebtedness and thareafter Lender is foroed to remit
the amount of that payment (A} to Borrower's truree in bankruptcy or to any similar person under sny
federal or state bankruptcy law or law for the relief of ochtrss, (B) by reason of sny judgment, decres or order
of any court or administrative body having jurisdiction oves Lander or any of Lender's property, or (C} by
reason of any settiement or compromise of any claim medy "y lender with any claimant {including without
limitation Borrower), the Indsbtedness shall be considersd unpur for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective ur sh3il be reinstated, es the cese may be,
notwithstanding any cancellation of this Assignment or of sny notr ur other Instrument or agreement
evidancing the Indebtedness and the Property will continus to secure the & .ount repaid or recoversd to the
samae axtent as if that amount never had been originaily received by Lender; .7¢ Grantor shall be bound by any
judgment, decres, order, sattiement or compromise relating to the indebtedness ur *u this Assignment,

LENDER'S EXPENDITURES. |t any action or procesding is commenced that wolld msterlally affect Lender's
interest in the Property or if Grantor falls to comply with any provision of this Asiignment or any Related
Documents, including but not limited to Grantor's falture to discharge or psy when due a1y anounts Grantor is
required to discharge or pay under this Assignment or any Relsted Documaents, Lender on Grrinw's behalf may
{but shall not be obligated to} take any action that Lsnder deems sppropriate, Including tut nat limited to
discharging or paying all taxes, ens, security interests, sncumbrances and other claims, st any tin>= levied or
placed on the Rents or the Property and paying el costs for insuring, maintsining and preserving tva Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or peid by Lender to the date of repayment by Grentor. AN such
sxpenses will become a part of the Indebtadness and, st Lender's option, will (A} be payable on demand; (B}
be added tc the balsnce of tha Note and be apportionsd amang and be payshis with any insteliment payments
to become due during either (1} the term of any spplicable insurance policy; or (2) the remaining term of the
Note; or (C} be trested as a befloon payment which will be due and payabls at the Note's matwrity. The
Assignment siso will secure psyment of thess amounts. Such right shall be In addition to all other rights and
remadies to which Lender may be entitied upon Defauit,

DEFAULT. Each of the following, at Lender's option, shail constitute an Event of Defsult under this
Assignmant:

Payment Defauit. Borrower fails to make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor falls to comply with or to perform any other tarm, obligation,
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covenant or condition contained in this Assignmant or in any of the Related Documents or to comply with
or to perform sny term, cbligation, covenant or condition contained in any other agreement betwesn Lander
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to maks any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of eny len.

Defauit In Favor of Third Partlss. Borrowesr, any gusrantor or Grantor defsuits under any ioan, sxtension of
credit, secy’ ty sgreamaent, purchase or salas agresment, or any other agresment, in favor of any other
craditor or pars.2 that may materially affect any of Borrowar’s, any guarantor's or Grantor's property or
abifity to perforty, thair respective obligations under this Assignment or any of the Related Documents.

False Statements. A~y wvarranty, representiation or statement mads or furnished to Lender by Borrower or
Grantor or on Borrowur'y 2r Grantor's behslf under this Assignmant or the Relsted Documaents is false or
misisading In sny materie’ ruspect, either now or at the time made or furnished or becomes false of
mislsading at any time thera_lcer,

- Defective Collsteralization. This 247 gnment or any of the Relsted Documents ceasss to be in full force and
offect {including fallure of any coliater< Jocument to create a valid and perfected security Interest or fien)
at any time and for any reason.

insolvency. The dissotution or terminaiur. of ths Trust, the insolvency of Borrowsr or Grantor, the
appointment of a receiver for any part of Boiio'#ac’s or Grantor's property, any assignment for the benefit
of craditors, sny type of creditor workout, ot ths comencement of any procseding under any bankruptcy
of insolvency laws by or agsinst Borrower or Grantuy.

Creditor or Forfelture Procsedings. Commencement vt irieclosure or forfeiture proceedings, whather by
judicial procesding, self-heip, repossession or any other mzipud, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any propert;, ~ocuring the Indebtedness. This includes a
gernishment of any of Borrower's or Grantor's socounts, ircluding deposit accounts, with Lander,
Howaver, this Event of Default shait not spply if there is a good faith ‘aispute by Borrower or Grantor as to
the validity or reasonsbieness of tha claim which is the basis of the credor or forfelture procesding and i
Borrower or Grantor glves Lender written notice of the creditor or forfei’uty proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an smount determined by
Lender, in it sole discretion, as being an sdequats reserve or bond for the disp 1te.

Proparty Damage or Loas. The Property is lost, stolen, substantielly demaged, 80\, or Rorrowed against.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any.Cusantor of any of
the Indebtedness or any Guarantor dies or becomes incompstent, or revokes or disputes e validity of, or
labiltty under, any Quaranty of the indebtedness.

Adverse Change. A materisl adverse change occurs in Grantor's financial condition, or Lender Mevisves the
prospect of payment or performencs of the indebtedness la impalred.

Inseourity. Lender In good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcn tha occurrance of any Event of Defeult and at any time
theresfter, Lander may exercise any one or more of the following rights and remedies, in sddition to eny other
rights or remedies provided by law:

Aocoslerate indebtedneas. i.ander shall have the right at its option without notice to Borrower or Grantor to
declare the sntirs Indebtedness immaediately dus and payable, including sny prepayment penaity that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take posssssion of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net procseds, over
and sbove Lender's costs, against the indebtedness. In furtherance of this right, Lender shell have all the
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rights provided for in the Lender's Right to Recelve and Collect Rents Section, above. if the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instrumaents recelved in payment thereof in the name of Grantor and to negotiate the same and collect the
procesds. Payments by tenants or other users 1o Lender in responss to Lender's demend shall satisfy tha
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this aubparagraph either in person, by agent, or through  receiver.

Mortgages in Possession. Lender shali hava the right to be placed ss mortgages in posseseion or to have &
recaiver appo'ated to take posssssion of sl or any part of the Property, with the power to protect and
preserve tha Sruperty, to operate the Property preceding forsclosure or sale, and to coliect the Rents from
the Property ar.d »aply the proceeds, cver and above the cost of the receivership, ageinst the Indebtedness.
The mortgages ix rossession or recelver may serve without bond if permitted by law. Lender's right to the
sppointment of o re7slver shall exist whether or not the appwent value of the Property exceeds the
indebtednass by a sut.eiurtial amount. Employment by Lender shall not disqualify a person from serving as
a recelver,

Other Remedies. Lender siiall heve ali other rights snd ramedies provided in this Assignment or the Note or
by law.

Election of Remadies. Election by Lundir to pursus any remedy shall not exclude pursuit of any other
remedy, and an election to meke expend¥ires or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's faifure to-pzitorm, shall not affect Lender's right to declare a default and
sxerciss its remadies.

Attomeys' Fees; Expenses. | Lander institutes 7y sult or action to enforce sny of the terms of this
Assignment, Lender shall be entitied ta recover such sum as the court may adjudge ressonsble se
attorneys' fess at trisl and upon any appest. Whaether oz 02t any court action is involved, and to the axtent
not prohibited by law, ail reasonable axpenses Lender Invure that in Lender's opinion are necessery at any
time for the protection of s interest or the enforcemwn® r’ its rights shalt become s part of the
indebtednass paysbls on demand and shall bear interest at tho Mo?s rate from the date of the axpenditure
until repaid. Expsnses covered by this paragraph include, without liruiction, however subject to eny limits
under spplicable law, Lender's attorneys’ fess and Lender's legal expeiises, whether or not thers Is a
lawsuit, including sttorneys’ fees and sxpenses for bankruptey procescir.a {including efforts to modify or
vacate any automatic stay or Injunction}, appseasis, and sny anticipsted pozci’dgment collection services,
tha cost of sesrching racords, obtaining title reports (including foreclosura rex riz;, surveyors' reports, and
appraisel fees, title insurence, snd fees for the Trustes, to the extent permitted %y upplicable law. Grantor
also will pay any court costs, in addition to ali other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this AsZa7.ment:

Amendments. This Assignment, togethar with any Reisted Documents, constituce ) the entire
understanding and agresment of the parties a9 10 the matters set forth In this Assignment. N Jtoration of
or amendmant to this Assignment shell be sffective unless given In writing and signad by the party or
partias sought to be charged or bound by the alterstion or amandment.

Caption Headings. Caption headings in this Assignment are for convenlence purposes only and are not to
be used to interpret or define the provislons of this Assignment.

Governing Law. This Assignment will be geverned by federal lew applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llincls without regard to its conflicts of law
provisions. This Assignment has been acospted by Lender in the State of ilinols,

Cholos of Venue. if there is a lawsuit, Grantor agrees upon Lender's raguest to submit to the jurisdiction
of the courts of Cook County, State of Winois,

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assignment shall be joint and
seversl, and sl references to Grantor shall mean sach and every Grantar, and all references to Borrower
shall mean each and every Borrowsr. This means that each Grantor signing below Is responsible for ell
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obligations In this Assignment.

Merger. There shall be no merger of tha Interest or estate crested by this masignment with sny other
interest or eatats in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be desmed to have been used in the plural where the contaxt and
construction so require. (2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Gror.or are joint and severel. This means that if Lender brings & lawsuit, Lender may sus sny one
or more of tha Ccantors. If Borrower and Grantor are not the same person, Lender neead not sue Borrower
first, and that Bcrower nesd not be joined in any iswsuit. (3) The names given to paragraphs or sections
in this Assignmaent an for conveniencs purposss only. They are not to ba used to interpret or define the
provisions of this Assi,nent.

No Whaiver by Lender. Len”e’ shall not ba deemed to have walved sny rights undar this Assignment uniess
such walver is given In wr'zg end signed by Lender. No delay or omission on the part of Lander in
exercising any right shall opsra’e ii»_a walver of such right or any other right. A walver by Lender of a
provision of this Assignment shd. not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that pr vision or eny other provision of thia Assignment. No prior walver by
Lender, nor any courss of dealing betwoy . Lender and Grantor, shall constitute & walver of any of Lender's
rights or of any of Grantor's obligations az'rZ vy future transactions. Whenever the consant of Lender is
required under this Assignment, the granting ¢ auch consent by Lender in any instance shell not constitute
continuing consent to subsequent instances whe »:=h consent is required and in ol cases such consent
may be granted or withheld in the sole discretion of LenJder.

Notioss. Any notics required to be given under this 2.2ignment shall be given in writing, and shall be
sffective when actusily deliversd, when actusily receivad o telefacsimiis {uniess otherwiss required by
law), when deposited with a nstionsilly recognized overnight colrier, or, f malled, when deposited in the
United States masil, as first class, certified or registered mal prstage prepeld, directed to the addresses
shown nsar the beginning of this Assighment. Any party mey charys its address for notices under this
Assignment by giving formal written notice to the other parties, spec'fyins that the purposs of the notice is
to changs the party's address. For notice purposes, Grantor agress 1o <e.0 Lender informed st sl times of
Grantor's current address. Unless otherwiss provided or required by law, if %wr4 is more than one Grantor,
any notice given by Lender to any Grantor [s deemed to be notice given to all uraniors,

Powers of Attorney. The various agancies and powers of sttorney convey~) on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor unth such time se the
same are renounced by Lender,

Seversbliity. If a court of compstent jurisdiction finds sny provision of this Assignme:t w be iHlegal,
invalid, or unenforcasble as to any olrcumstance, that finding shall not make the offending proviaiun ilegel,
invalid, or unenforcesbie a8 to any other circumstance. i feasidle, the offending provision shall bs
considered modified so that it becomes legal, valid end snforceabls. If the offending provision cannot be so
modified, It shall be considerad deleted from this Assignment. Uniess otherwise required by few, the
Hisgaiity, invalidity, or unenforceability of any provision of this Assignment shell not affect the legslity,
validity or enforcesbliity of any other provision of this Assignment.

Successors and Assigns. Subject to sny limitations stated in this Assignment on transfer of Grantor's
intsrest, this Assignment shall be binding upon and inure to the benefit of the partise, their sucoessors and
sssigns. |f ownership of the Proparty becomes vested in & person other than Grentor, Lender, without
notice to Grantor, may deal with Grantor's successors with refersnce to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or Eability under the indebtedness.

Time s of the Essence. Time is of the ssssnce in the performance of this Assignment.
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Walver of Homestead Exemption. Grantor hersby releases and waives all rights and bensfits of the
homestead exemption laws of tha Stats of lilinols as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGN’.AENT.

DEFINITIONS. The ‘2Mowing caphtelized words and terma shali have the following meanings when used in this
Assignmant. Unless spicifically stated to the contrary, all references to dollar amounts shall mesn amounts in
lawful money of the Urite] States of America. Words and terms used in the singuler shall includs the plurel,
and the plursl shall incluae thy singulsr, as the context may requirs. Words and terms not ctherwise defined in
this Aasignment shalt have thy trasnings sttributed to such terms in the Uniform Commercial Code:

Assignment. The word "Asignment® maens this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or mod'ie1 from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from.ume to time,

Borrower. The word "Borrower™ meai s Western and Washburn, L.L.C..
Defatiit. The word "Default” means the Lzizat set forth in this Assignment in the section titied "Default”.

Event of Default. The words "Event of Defsult" mewn any of the events of default set forth in this
Assignment in the default section of this Assignmen:

Grantor. The word "Grantor” memns Chicago Title Lan7 Trust Company, not personally but ss Trustes
under that certasin trust agreement dated November 15, 2001 and known ss Chicago Title Land Trust
Company, Trust No, 10-2482,

Guarantor. The word "Guarantor™ means any guarantor, surety, of Zwuommodation party of sny or all of
the Indebtedness.

Guaranty. The word "Gusranty™ means the guaranty from Guarantor to Lanidrr, including without limitation
a gusranty of ali or part of the Note,

Indebtedness. Tha word “Indebtadness® means The word indebtedness is used in e most comprehensive
sense and means and includes any and ol of Borrower's liabilities, obligstions snd redis to Lander, now
axisting or harsinafter incurred or created, including, without limitation, st loans, advanesc “\nterest, costs,
debts, overdrait indebtedness, credit card indebtedness, leass obligations, other obligatiors, und Habilities
of Borrower, or any of them, and any present or future judgements against Borrower, or iy o them; and
whather any such Indebtedness is voluntarily or involuntarly Incurred, dus or not due,” avplute or
contingent, Hquideted or unliquidated, determined or undetermined; whether Borrower may be lisble
individually or jointly with others, or primarily or secondarily, or as a guarantor or surety; whather recovery
on the Indebtedness may bs or msy bscoms barred or unenforcesble againet Borrower for any resson
whatsosver; and whether the Indebtedness arises from transactions which may be voideble on sccount of
infancy, Insanity, uitra vires, or otherwiss.

Lendsr. The word "Lender” means NORTH SHORE COMMUNITY BANK & TRUST COMPANY, its
successors and sssigns.

Note. The word "Note" means the promissory note dated May 24, 2013, in the original prinoipal amount
of $325,000,00 from Borrower to Lender, together with all renswals of, axtensions of, modifications of,
refinancinge of, coneolidstions of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 4.500% based on a yesr of 380 days. Psyments on the Note are to be mads in
accordance with the following payment schedule: In 59 reguler payments of $4,527.84 sach and one
Irregular lnst payment estimated at $108,184.18. Borrower's first payment is due June 24, 2013, and all
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subsequent payments are dus on the same day of each month after that. Borrower's final payment will be
due on May 24, 2018, snd will be for all principal and all accrued interest not yat paid. Payments include

principal and interast.

Property. The word "Property” means all of Grantor’s right, titte and interast in and to all the Property as
desoribed in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documants” mean ali promissory notes, credit agreements, loan
agresmants, environmentsl agresments, gusranties, security agresmants, mortgages, deads of trust,
security deers, collateral mortgeges, and all other instruments, sgreements and documents, whether now
or harsafter sxist!ng, exscuted in connection with the Indebtedness.

Rents. The woid 'Pents” mesns all of Grantor's present and future rights, title and Interest in, to and
under eny and ol ries.nt and future ieases, including, without fimitation, all rents, revenus, incoms, issues,
roysities, bonuses, so:uunts recelvable, cash or security deposits, sdvance rentals, profits and procesds
. from the Property, and oine’ payments and benefits derived or to be derived from such leases of every kind
snd naturs, whether dus no» or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payme it snd proceeds thereunder.

GRANTOR'S LIABILITY This Assignnient '~ executed by Grantor, not personally but as Trustes as provided
sbove in the axercise of the power and ‘he authority conferred upon and vested in it as such Trustes (end
Grantor thereby warrants that it possessss fu) power and suthority to executs this instrument), and It |s
expressly understood snd agresd that nothing ir this Assignment or in the Note shall be construsd as cresting
any lisbifity on the part of Grantor personally to pzy ihe Note or any interest that may acorue thereon, or any
other indebtedness under this Assignment, or to perforin ony covenant sither express or implied contsined in
this Assignment, alil such Hability, # any, being exproesly walved by Lender and by every person now or
hereafter claiming any right or security under this Assignine’it; and that so far as Grantor and its successors
personally are concerned, the legal holder or holders of the Notz #nd the owner or owners of sny Indebtedness
shall look solely to the Property for the payment of the Note and .««btedness, by the snforcement of the lien
created by this Assignment in the manner provided in the Note anc harsin or by action to enforca the personal
Habliity of any guerantor,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIOMS OF THIS ASSIGNMENT. THIS
DOCUMENT I8 EXECUTED ON MAY 24, 2013,

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, not parsonally but as Trustee
under that certain trust agreement dated 11-18-2002 and known as
Chicago Title Land Trust Company, Tryst No. 10-2482,
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TRUST ACKNOWLEDGMENT

STATE OF ﬁl//m/f )

) 88

coumor_fj,ﬂ”/(/ )

On this @74 /) ,’z{_ _ day of // XU/ % bafors me, the undersigned Notary

Public, personally appes-o” st Ofticer of Chicago
mmecmv.\ermmmemm Trust No. 10-2452 , and known to
ma to be an authorized trurur. or sgent of the trust that axecuted the ASSIGNMENT OF RENTS and
acknowledged the Assignment ts be the free end voluntery act and deed of tha trust, by suthority set forth in
the trust documents or, by suthorly )t statute, for the uses and purposss therein mentioned, and on osth
stated that he or is suthorized to uxecute this Assignment and in fact executed the Assignment on behaif
of the trust,

/ﬁlé& ldlbp Z_ Pesiding m 4//'4§4’0
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