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This Mortgage preparud by:

5645 W, Lake Stract

Chicago, IL 60644 FOR RECORDER'S USE ONLY

4

Gail D. Tyson, Documentation Spicialist
ABC Bank

5645 W. Lake Street

Chicago, IL 6¢:644

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of 'archtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ux:ecd $3,006,000.00.

THIS MORTGAGE dated April 29, 2013, is made and executed batweer 4858 Armitage, LLC, whose address
is 2241 W. Howard Street, Chicago, IL 60645 {parcel 1); 5722 W. Diverse'/, ILC, whose address is 2241 W,
Howard Street, Chicago, IL. 60645 (parcel 2); 2635 North Shore LLC, whoue ~ddress is 2241 W. Howard
Street, Chicago, IL 60645 (parcel 3) and Claremont Property Investments, LLC, whose address is 2241 W.
Howard Street, Chicago, IL 80645 (parcsl 4) (referred to below as "Grantor”) and'ABC Bank, whose address
Is 5645 W. Lake Street, Chicago, IL 60644 (referred to below as "Lander™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corwrys to Lender all
of Grantor's right, title, and interest in and to the following described real praoarty, together wich &l existing or
subsequently erected ‘or affixed buildings, improvements and fixtures; e‘ﬁ easements, rights-c7 way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluling stock in utilities with ditch or
irrigation rights); anc! all other rights, royalties, and profits relating to tt& real property, including without

limitation all minerals: oil, gas, geathermal and similar matters, {the "Real lﬂoperty") located in Cook County,
State of Winois: '

PARCEL 1:

THE WEST 3 FEET OF LOT 14 AND LOTS 15 AND 16 IN THE SUBDIVISION OF LOT 5 AND PART OF LOT
4 IN THE COQUNTY CLERK'S DIVISION OF THE EAST 3/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY
31, 1928 AS DOCUMENT 10041254 IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 4888 W. ARMITAGE, CHICAGO, ILLINOIS 60639
PIN #: 13-33-228-028-0000 AND 13-33-228-035-0000

PARCEL 2:
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LOT 64 AND LOT 65 (EXCEPT THE WEST 27.21 FEET THEREOF), BEING A SUBDIVISON OF LOTS 15
AND 16 IN KING AND PATTERSON'S SUBDIVISION OF THE NCRTHEAST 1/4 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS §
.L‘

COMMON ADDRESS: 5722 W. DIVERSEY, CHICAGO, ILLINO!IS 60639 i
PIN #: 13-29-229-038-0000 N

PARGCEL 3:

LOT 1IN BLZCK ;2 IN ASHWOOD SECOND ADDITION TO ROGERS PARK A SUBDIVISION OF THE SOUTH
1/2 OF THE WORTHWEST FRACTIONAL QUARTER OF THE SOUTH EAST QUARTER OF SECTION 36,

TOWNSHIP 41 WORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

COMMON ADDRESS: 2025 NORTH SHORE, CHICAGO ILLINOIS 60645
PIN #: 10-36-410-017-¢0P

PARCEL 4:

LOTS 1 AND 2 IN BLOCK 3 IN ALSFASSER'S HOWARD-WESTERN SUBDIVISION OF LOTS 2 AND 4 IN
REIS’ SUBDIVISION OF LOTS 3, 4, AND 5 IN SUBLOTS 9 (EXCEPT THE NORTH 24 FEET) IN COUNTY
CLERK'S DIVISION OF UNSUBDIVIDEL 1 ARDS IN THE NORTH WEST 1/4 OF LOT 13 IN COUNTY CLERK'S
DIVISION OF PART OF THE SOUTH WEGT FRANCTIONAL QUARTER OF SECTION 30, TOWNSHIP 41
NGRTH, RANGE 14, EAST OF THE THIRD PRi#<!PAL MERIDIAN, (EXCEPT THOSE PARTS OF THE NORTH

33 FEET THEREOF LYING EAST AND WES” O SARTON AVENUE HEREIN DEDICATED) IN COOK
COUNTY, ILLINOIS.

COMMON ADDRESS: 2335 W. HOWARD, CHICAGO, iLU'4QIS 60645 \
PIN #: 11-30-300-009-0000 i

The Real Property or iﬁ address is commonly known as 4888 W, Armitage .{'[Chicago, llinols 60639 ; 5722 W,
Diversey, Chicago, illinois 60639; 2635 W. North Shore, Chicago, Mids 60645 and 2335 W. Howard,

Chicago, IL 60645. The Real Property tax identification number s "\2:33-228-028 & 13-33-228-035:
13-2--229-038; 10-36-410-017; 11-30-300-009,

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in_<nd to all present and future
leases of the Properly and all Rents from the Praperty. In addition, Grantor ‘grents to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN1 EREET IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTZDWESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMER Tt, AND THIS

MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender

all amounts secured by this Mortgage as they becoma due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possaession

and control of the Property; (2} use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable ‘;bndition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value, ¥

Compliance With Environmental Laws. Grantor represents and warran$ to Lender that: (1) During the
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period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to helieve that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, relsase or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatsned fitigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, genera’s, manufacture, store, treat, dispose of or release eny Hazardous Substance on, under, about
or from the Preperty; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, #nd local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor au’hoizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's-exerse, as Lender may deem appropriate to determha compliance of the Property with
this section of the Mortgap.. Any inspections or tests made by Lender &hall be for Lender's purposes only
and shali not be construed t) create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representatic:ic and warranties contained herein are dmsed on Grantor's due diligence in
investigating the Froperty for Hazarious Substences, Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any uch laws; and ({2)  agraas to indemnify, defend, and hold harmless Lender against any
and all claims, logses, liabilities, damages. p=nalties, and expenses which Lender may directly or Indirectly
sustain or suffer r@sulting from a breach of th section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, rilease or threatsned release occurring prior to Grantor's
ownership or interest in the Property, whether or riot th.e same was or should have been known to Grantor.
The provisions of this section of the Mortgage, incluging the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satistactior and reconvaeyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Praperty, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any ruisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion uf thy Praperty. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any ut'iar party the right to remove, any

timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or roc! products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improveme.'.(s from the Real Property
without Lender's prior written consent. As a condition to the removal of any Impriven.ents, Lender may

require Grantor to make arrangements satisfactory to Lender to ﬁeplaca such [rip'Ovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives;may enter upon the f.ea. Property

at all reasonable times to attend to Lender's interests and to inspect ﬂhe Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or heresfter in effect, of alf governmental authorities applicable to the usa or
occupancy of the WProperty, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhoid compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
50 and so long as, in Lender's sole opinion, Lender's interasts in the Property are not jeopardized. Lender

may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charscter and use of the
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Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or inveluntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehald interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in ar to any land trust holding title to the Real Property, or by
any other methrd of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or iimited liability company, transfer also includes any change In ownership of more than
twenty-five perceric 125%} of the voting stock, partnership interests or limited liability company interests, as

the case may be, of cuch Grantor, However, this aption shall not be exercised by Lender if such exercise is

prohibited by federal 'aw. o= by lllinois law. .

TAXES AND LIENS. Jhe Tcuoving provisions relating to the taxes and !ieas on the Property are part of this
Martgage: . |

Payment. Grantar shall pay when due {and in all events prior to ds.g?’quencv) all taxes, payroll taxes,
special taxes, asgassments, water charaes and sewer service charges .§vied against or on account of the
Property, and shell pay when due ali 3lainis for wark done on or for services rendered or material furnished
to the Property. ‘Grantor shall maintaiis (e Property free of any liens having priority over or equal to the
interest of Lender. under this Mortgage, excapt for the Existing Indebtedness referred to in this Mortgage or

those liens specifically agreed to in writing by *=der, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest parrgiaoh.

Right to Contest. Grantor may withhold payment uf aty tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long &= Lander's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Gruntor shall within fifteen (15) days after the Hen
arises or, if a lien is filed, within fifteen (15) days after Grantor 1es notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cacrior a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to ischarge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a wraclosura or sale under the lien, In
any contest, Grantor shall defend itself and Lender and shall satisfv rny. adverse judgment before

enforcement against the Property. Grantor shall name Lender @s an additinnz! abligee under any surety
bond furnished in the contest proceadings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory exidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official \o.Gelivar to Lender at
any time a writtan statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteef (15) days before-euy, work is
commenced, any services are furnished, or any materials are supplied b the Praperty, if any-mechanic's
lien, materialmen's lien, or other lien could be asserted on account oi‘the work, services, or materials,

Grantor will upon request of Lender furnish to Lender advance assur@nces satisfactory to Lender that
Grantor can and will pay the cost of such improvements. g

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
Mortgage: :

T
v

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable valua covering all
Improvements on the Real Proparty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liabllity insurance in such coverage amounts as Lender may request with Lander
being named as additional insureds in such lisbility insurance policies. Additionally, Grantor shall maintain
such other [nsurance, including but not limited to hazard, business interruption and boller insurance as
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Lender may require. Policies shall be written by such insurance compgnies and in such form as may be
reasonably accepfabla to Lender, Grantor shall deliver to Lender certifid?tes of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diministied without a minimum of ten {10)
days' prior writterr notice to Lender and not containing any disclaimer cf the insurer's liability for failure to
give such notice. 'Each insurance policy algo shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person,
Should the Real ,Property be located in an area designated by the Director of the Fedaral Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special floor! hazerd area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the foun, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Praceur's. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair o/ replacement exceeds $1,000.00. Lender may make proof of toss if Grantor fails
to do so within fifteen {?3) days of the casualty. Whather or not Lender's security is impaired, Lender
may, at Lender's election;-i<ceive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, pasmant of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elacts to gpply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvimeiits in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in dafsult under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receit-and which Lender has not committed to the repair or
regtoration of the Property shall be used first to payv any amount owing 1§ Lender under this Mortgage, then
to pay accrued interest, and the remainder, if ‘any. shall be appliey to the principal balance of the
Indebtedness, It Lender holds any proceeds after paymunt in full of th l’ﬂndabtednas&, such proceeds shall
be paid to Grantor as Grantor's interests may appear, P

Compliance with Existing Indebtedness, During the period in“which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions .oLiitained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a durlication of insurance requirement,
If any proceeds from the insurarice become payable on [oss, the provisions n this Mortgage for division of

proceeds shall apply only to thet portion of the proceeds not payable *o-ths holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however nat more than onca a year, Grantor shall
furnish to Lender a raport on each existing policy of insurance showing: (1) the nams /ol the insurer; (2)
the risks insured; (3} the amount of the policy; (4} the property insured, the then curient replacement
value of such property, and the manner of determining that value; and (5) the expiration’ date of the

policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactoly..o Lender
determine the cash value replacement cost of the Property,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgege or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approystiate, including but not limited to
discharging or paying all taxes, liens, security interests, ancumbrances and Dther claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and iraserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear int4.est at the rate charged under tha
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, will (A} be payable on demand; {B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
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due during either (1) the term of any appiicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a bhlloon payment which will be due and payabie at the Note's maturity, The Mortgage also

will secure payment of these smounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Dafault,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants thet; (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description ~rin the Existing Indebtedness section befow or in any title insurance policy, title report, or final
title opinion tssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defanse of Title.” Suhiect to the exception in the paragraph asbove, Grantor warrants and will forever
defend the title to (he Property against the lawful claims of all persons. In the event any action or
proceeding is commencer rhat questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the zction at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall Le entitled to participate In the procescing and to be representad in the
proceeding by couhsel of Lender s‘own choice, and Grantor will deliver, 9r cause to ba delivered, to Lender
such instruments as Lender may request ‘rom time to time to permit sucg participation.

Compliance With ,:Laws. Grantor warrants that the Property and Grantcr's use of the Property complies
with all existing applicable laws, ordinances. #a regulations of governmantal authorities.

Survival of Representations and Warranties. ' All icpresentations, warranties, and agreements made by
Grantor in this Mprtgage shall survive the execut.on and delivery of this Mortgage, shall be continuing in

nature, and shall remain in full force and effect until (suzh time as Grantor's Indebtedness shall be paid in
full. ;

EXISTING INDEBTEDNESS. The foflowing provisions concerring Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lian of this Mortgage securing the Indebtedness mey be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or se. .10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any uefault under the instruments
evidencing such indebtedness, or any default under any sscurity documents iar such indebtedness.

No Madification. Grantor shali not enter into any agreement with the holder ¢f ary mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by wtich that agreement is
modified, amended, extended, or renewed without the prior written consent of Len<er; Grantor shali

neither request nor accept any future advances under any such security agreement ‘withaut the prior
written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation proceedings ars a part of this Mortgage:

Proceadings. If any proceeding in condemnation is filed, Grantor shalltpromptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to flefend the action and obtain the
award. Grantor rtay be the nominal party in such proceeding, but Lenclr shall be antitled to participete in
the proceeding and to be represented in the proceeding by counsel o its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and docuifientation as may be requested by
Lender from time to time to permit such participation.

Application of Nét Procesds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connaction with the condemnation,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT}%‘JRITIES. The following provisions

ralating to governmental taxes, fees and charges are a part of this Mortgagc-ﬁ

Current Taxes, Fees and Charges. Upon request by Lender, Granto ) shall execute such documents in
addition to this Mortgage and take whatever other action is requested t:y Lender to perfect and continue
Lender's lien on ‘the Real Property. Grantor shall reimburse Lender for all taxes, ss described below,
together with all éxpenses incurred in recording, perfacting or continuing this Mortgage, including without
limitation all taxe:if fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgap« or upon all or any part of the indebtedness sscured by this Mortgage; (2) a specific tax on
Grantor which Crantor is authorized or required to deduct from payments on the Indebtedness securad by
this type of Mcitgage; {(3) a tax on this type of Mortgage chargeable against the Lender or the holder of

the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Gra/nn),

Subsequent Taxes. If ary tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall-liave the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Evest of Default as provided below unless Grantor sither (1} pays the tax
before it becomes delinquent, or{2) _rontests the tax as providad above in the Taxes and Liens section

and deposits with Lender cash or 3 sufficient Corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATENENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agf'gement to the extent any of the
Property constitutes fixtures, and Lender shall have il uf the rights of § secured party under the Uniform
Commercial Code as amended from time to time. !

Security Interest. Upon request by Lender, Grantor shall taks whatevu'[ action is requested by Lender to
perfect and continue Lender's security interest in the Rents and'Fersona!'Property. In eddition to racording
this Mortgage in the real property records, Lender may, at any time anc without further suthorization from
Grantor, file executed counterparts, copies or reproductions of this Mestgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting cr urntinuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Propz-ty from the Praperty. Upon
default, Grantor shall assemble any Personal Property not affixed to the Propeity [n\a manner and at a place
reasonably convenient to Grantor and Lender and make jt available to Lender withir-*hree {3} days after
receipt of written demand from Lender to the extent permitted by applicabte law,

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party} from svbich information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiens relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will causs to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refilad, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, coatinuation statements, instruments
of further assurance, certificates, and other documents as may, in the s #a opinien of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or prqﬁeerve (1) Grantor's obligations
under the Nots, this Mortgage, and the Related Documents, and (2! the liens and security interests
created by this Mortgage as first and prior liens on the Property, wheth« ¢ now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary 1 writing, Grantor shall reimburse
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Lender for all costs and expenses incurred in connection with the mattar? referrad to in this paragraph,

Attorney-in-Fact, ' If Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may
do so for and in‘the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accompish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
svidencing Leider's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, ary rzasonable termination fes as determined by Lender from time to time.

REINSTATEMENT OF SEZURITY INTEREST. If payment is made by Grantor, whather voluntarily or otherwise,
or by guarantor or by any *hird party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grarior's trustee in bankruptey or to any similar person under any federal or state
bankruptcy law or law for the ratisf of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiciiun over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considers unpaid for the purpose of enforcament of this Mortgage and thig
Mortgage shall continue to be effective-or-shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note =/ siher instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amouni ezaid or recoverad to the same extent as if that amount never
had been originally recelved by Lender, and Granto: sh=''be bound by any jgdgmant. decres, arder, ssttlement
or compromise reiating to the Indebtedness or to this (Mortgage. i

EVENTS OF DEFAULT, Each of the following, at Lende's rption, shall coklnstitute an Event of Default under
this Mortgage: : ‘:
Payment Defauit, Grantor fails to make any payment when due under the Indebtadness.

4
Default on Other, Payments. Failure of Grantor within the time rrquived by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to rrevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other «crm; obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to cainply with or to perform
any term, obligation, covenant or condition contained in any other agreement betweeri Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of vredit, security
agreement, purchase or sales agreement, or any other agreament, in favor of any other ¢réri*or or person
that may materially affect any of Grantor's property or Grantor's ability to repay the lhdeSiadness or
Grantor's ability to perform Grantor's obfigations under this Mortgage or any of tha Relfated Doguinents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collaterafization, This Mortgage or any of the Related Documents ceases to be in full force and

effect {Including failure of any collatera document to create a valid and perfected security interest or lien)
at any time and for any reason., %
1;

Death or Insolvency. The dissolution of Grantor's (regardiess of whethesislection to continue is made}, any
member withdraws from the limited liability company, or any other terrr-f:'wation of Grantor's existenca as a
going business or the death of any member, the insolvency of Grantor jthe appointment of a receiver for
any part of Grantdr's property, any assignment for the benefit of cr_editof:i, any type of creditor workout, or

the commenceme?t of any proceeding under any bankruptcy or Insolvency laws by or against Grantor.
i

\-
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Craditor or Forfeiture Proceedings. Commencement of foreclosure or iorfeiture proceedings, whether by
judicial prooceeding, self-help, repossession or any other method, by ’q'ny creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes & garnishment of any
of Grantor's accouints, including deposit accounts, with Lender, How.:_yer, this Event of Default shall not
apply if there is g good faith dispute by Grantor as to the validity or regsonableness of the claim which is
the basis of the greditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture

proceeding, in an.amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute,

Existing Irusbiedness. The payment of any installment of principal or any interest on the Existing
Indebtedness s bnt made within tha time required by the promissory note evidencing such indebtednass, or
a default occurs 1nder the instrument securing such Indebtedness and is not curad during any applicable

grace period in such instrument, or any suit or other action is commenced to forecloss any existing lien on
the Property.

Breach of Other Agreemint, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is net-remedied within any grace period provided therein, including without

limitation any agresment concerriry any indebtedness or other obligation of Grantor to Lender, whether
existing now or later,

Events Affecting Guarantor. Any of triie'piaceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or Jevomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtednes:;

Adverse Change. A material adverse thange occurs ir. Grantor’s financ’al condition, or Lender believes the

prospect of payment or performance of the Indebtediirss is impaired, 7

¥, A i
Insecurity. Lendef in good faith believes itself insacure. !

Right to Cure. If ahy default, other than a default in payment iz curable éind if Grantor has not been given a
notice of a breach:of the same provision of this Mortgage withi': the nruteding twelve { 12) months, it may
be cured if Granpr, after Lender sends written notica to Grantor denianding cure of such default: {1
cures the default within fifteen (15) days; or (2) if the cure reguires more than fifteen (15) days,
Immediately initiztes steps which Lender deems in Lender's sole discratior.tn be sufficlent to cure the

default and thereafter continues and completes all reasonable and necesss’,st2ps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of an Event of Default and at any time thereafter,

Lender, at Lender's option, may exercise any one or more of the following rights and remadics, in addition to
any other rights or remedies provided by law;

Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantor-te anclare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Granter would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coilect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reqguire any tenant or

other user of the Property to make payments of rant or use feas dirdctly to Lender. If the Rents are
collected by Lender, then Grantor frrevocably designates Lender as Gr |

instrumaents receiviéd in payment theraot in the name of Grantor and to [ﬂegotiata the same and collect the
proceeds. Payments by tenants or other users to Lender in response tyjender's demand shall satisfy the
obligations for which the payments are made, whether or nat any proprg grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, hy agent, or through a receiver.
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Mortgagee in Pogsession. Lender shall have the right to be placed as mértgagee in possassion or to have a
receiver appointed to take possession of all or any part of the Propedy, with the power to protect and
preserve the Propaerty, to operate the Property preceding foreclosure or ‘sale, and to collect the Rents from
the Property and ppply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of g receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a raceiver,

Judicial Forerlosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propery

Deficiency Judrinont. If permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the“iraebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section,

Other Remedies. Lender il have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the e.toiv permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exe: cising its rights and remedies, Lender shall be free to sell all or any

part of the Property together or sepa-atelv. in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion o tre Property,

Notice of Sala, Lgnder shall give Grantor reas.nable notice of the time ﬁnd place of any public sale of the
Personal Property; pr of the time after which any rdvate sale or other :Atanded disposition of the Personal
Property is to be made. Reasonable notice shall msan notice given at teast ten (10) days before the time of

the sale or disposjtion. Any sale of the Personal Property.may be made 1n conjunction with any sale of the
Real Property. . v

Election of Remedles, Election by Lender to pursue any ramedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take actlor o parform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shali not affect encer's tight to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shaii-bs ronstrued so as to limit or rastrict
the rights and remedies available to Lender following an Event of Defau't, or in any way 1o limit or restrict
the rights and ability of Lender to procesd directly against Grantor andjor 278inst any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any.~{ tha terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonsola as attorneys'
fees at trial and upon any appesl. Whether or not any court action is involved, and to/thy extent not
prohibited by law, ell reasonable expenses Lender incurs that in Lender's opinion are necessar/ o. any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragreph include, without limitation, however subject to any limits under
applicable faw, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptey proceedings (inc) uding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment coilaction services, the cost
of searching records, obtaining title reports (inctuding foreclosure reportsﬂ; surveyors’ reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Gran¥pr also will pay any court costs, in
addition to all other sums provided by law, i

NOTICES. Any notiée required to be given under this Mortgage, includina without limitation any notice of
default and any notick of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by faw), when deposited with a nationally

recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
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registered mall postage prepaid, directed to the addresses shown near tl-ﬁ beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has prioifty over this Mortgage shall be sent
to Lender’s address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mgrtgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed st all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more then one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

PROHIBITION OF ASSIGNMENT S AND ENCUMBRACES BY BORROWER. Borrower shall not, without prior
written consent of Lender, create, effect, consent to, attempt, contract for, agree to make, suffer or permit eny
Prohibited Trarster (as defined hersin). Any conveyance, sale, assignment, lease, transfer, lien, pledge,
mortgage, securityinterest or other encumbrance or elienation, or attempt to do any of the foregoing, of any of
the following rights, properties or interests which occurs, in granted, accomplished, attempted or effectuated
without Lender's prior written consent shall constitute a "Prohibited Transfer" hereunder:

a) Borrower's intsrest_under the Loan Documents or in the Property, or any part thereof, interest
therein or earnings thereon. excepting only sales or other dispositions of collateral no longer useful in
connection with the operaticn/of the Property (herein called "obsolete Coliateral®}, provided that prior to the
sale or other disposition thereof, suich Oisolete Collateral has been replaced by collatera! of st least equal value
and utility and subject to the liens and security interests of the Loan Documents with the same priority as such
liens and security interests in the collate al disposed of;

b) If Borrower, any beneficiary of a trystee borrawer, any genaral n:ﬁrtner in a partnership borrower or
partnership or joint vinturer in a joint ventwre porrower which is a bend?iciary of a trustee borrower is a
corporation or any owner of substantially all of the stock of such corporatich is itself a corporation (other than
a corporate trustee o!.a corporation whose stock is pliblic.y traded on a nafional securities axchange or on the

National Association of Securities Dealer's Automated Urotation System), g.'fhv shares of capital stock of such
corporation; or

i
c) If Borrower, or any beneficiary of a trustee borrowsr. iz a partnership or joint venture or Emited
ligbility company, all &r any part of the partnership or joint venturs ¢r wiembership interest, as the case may bs,
in such partnership, joint venture or limited liability company;

in each case whether any such conveyancs, sals, assignment, transtei-Yen, pledge, mortgage, security
interest, encumbrances or alienation is effected directly, indirectly, voluntarily s involuntarily, by operation of
law or otherwise; provided, however, that the foregoing provisions of this parag: apivshall not apply (i) to liens
in tavor of Lender securing the Indebtedness, {il) to the lien of current taxes and ass(ssments not in default or
(iii) transfers of membership interests in Borrower for estats planning purposes to s} immediate family
members, {b) trusts established for the benefit of such member or such immediate ‘am’i.-members or (c)
entities controlled by such members or such immediate family members

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgaqe. No alteration of or amendment
to this Mortgage shall be effactive unless given in writing and signed tg the party or parties sought to be
charged or bound By the alteration or amendment. -

Annual Reports, if the Property is used for purposes other than Grantc I's residence, Grantor shall furnish
to Lender, upon request, a cartified statement of net operating income.}}ece]ved from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall

mean all cash recp_ipts from the Property less all cash expenditures made in connection with the operation
of the Property.
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Caption Headings. Caption headings in this Mortgage are for convenisnce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean sach and every Grantor. This means that each Grantor signing balow |s
responsible for all obligations in this Mortgage. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the
powers of any of the officers, directors, partners, members, or other agents acting or purporting to act on
the entity's behalf, and any obligations mads or created in reliance upgn the professed exercise of such
powers shall e gyarantead under this Mortgage. +

No Waiver by Lander. Lender shall not be deerned to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any righc vhall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Morrgage shall not prejudice or constitute a waiver of Lander's right otherwise to demand
strict compliance with that-orovision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing bstween Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, s granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instanes where such consent is required and in all cases such consent
may be granted or withheld in the soia discretion of Lendar.

Severability. if a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumi‘snce, that finding shall not make the offending provision
itlegal, invalid, or unenforceabls as to any other person or circumstance, if feasible, the offending provision
shall be considered modified so that it becomes 'egal. valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deletsd f'om this Mortgage. Unless otherwisa required by
law, the illegality, invalidity, or unenforceability of any rrrvision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of tiis W'ortgage.

Merger. Thare shall be no merger of the interest or estate creat:g by this Mortgage with any other interast

or estate in the Property at any time held by or for the benefit f Lepder in any capacity, without the
written consent of Lender, :

Successors and Assigns. Subject to any limitations stated in this Moarigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the paities, their successors and
assigns. If ownership of the Property becomes vested in a person o'her than Grantor, Lender, without
notice to Grantar, may deal with Grantor's successors with reference to th's Kortgage and the
Indebtedness by way of forbearance or extension withaut releasing Grantor from the' c'jilgations of this
Mortgage or liability under the Indebtedness.

Time is of the Ess&nce. Time is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND

ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TQ REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when usad in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean smounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shalt include the singuler, as the context may require. Words and terms not otherwise definad in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:
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Borrower. The word "Borrowar” means 4888 Armitage, LLC; 5722 W. Diversey, LLC: 2635 North Shore

LLC; and Claremont Property Investments, LLC and includes all co-signers and co-makers signing the Note
and all their successors and assigns.

Default. The word "Dafault” means the Default set forth in this Mortgage in the section titled "Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1982, Pub. L. No. 99-499 ("SARA"), the Hazardous Materiels Transportation Act, 49 U.S.C.
Section 1501, et seq., the Resource Conservation and Recavery Act, 4$ U.5.C. Section 6901, et seq., or
other applicabie state or federsl laws, rules, or regulations adopted pursiient thereto.

Event of Default, ' The words "Event of Default” mean any of the wents of defauit set forth in this
Mortgage in the e_iier s.of default section of this Mortgage. y

§
Existing Indebtedness. T'ie words "Existing Indebtedness® mean the indebtedness described in the Existing
Liens provision of;this Mc:igage.

Grentor. The word "Grantor” nica:is 4888 Armitage, LLC; 5722 W, Diversey, LLC; 2635 North Shore LLC:
and Claremont Property Investments, cLC.

Guarantor. The word "Guarantor” mea‘is ‘any guarantor, surety, or accommodsation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guirant from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazerdous Substances. The words "Hazardous (vhstances™ mean materials that, beceuse of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when ‘muroperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. ‘The-words "Hazardous Substences” are used
in their very broadest sense and include without limitation any mnd all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances” also includes, without limitation, petroleum and petroleurn oy products or any fraction thereof
and asbestos,

tmprovements. The word "Improvements® means all existing ana future (iinprovements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions; reziatements and othar
construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal, interes { and other arounts, costs and
sxpenses payablé under the Note or Related Documents, together with all renewals of, extansions of,
modifications of, ponsolidations of and substitutions for the Nota or Related Documents and arly amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

enforce Grantor's, obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means ABC Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated April 29, 2013, in the original principal amount
of $1,503,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The Interest
rate on the Note is 5.500% based on a year of 360 days. Payments on the Note are to be made in
accordance with the following payment schedule: in 59 regular payments of $9,302.10 each and one
irregular last payment estimated at $1,352,627.02. Grantor's first payment is due May 29, 2013, and all

e
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subsequent payments are due on the same day of each month after that. Grantor's final payment will be

due on April 28, 2018, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interast,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without (imitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Proporty.

Property. Tne ward "Property" means collectively the Real Property anc the Personal Property.

Real Property. 1'ha words "Real Property” mean the real property, inter.sts and rights, as further dascribed
in this Mortgaga.- ‘

Related Documents. ' Tte words "Retated Documents" mean all promissory notes, credit agresments, loan
agreements, envionmente! agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed i~ connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenuss, income, issues, royalties, profits,
and other benefits derived from the Fropurty.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

4888 ARMITAGE, LLC

ember of 4388 Armitage, |

CLAREMONT PROPERTY INVESTMENTS, LLC,
LLC -

i’fénager of . Claremont Property

. quag::fyv'
OPERTY | STMIENTS, LL

George Tavoul
Investments, L

By:

8, Manager of Claremont Property
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _;Qﬂﬁw.aw )

K ) §S
COUNTY OF @] ) )

YA
Gn this CS?gw_ 8 day of X L dO[ & before me, the undersigned Notary

Public, personally apyrared George Tavdliaris, Manager of Claremont Pro erty Investmants, LLC, Member of
4888 Armitage, LLC, =i inown to me to be a member or designated agent of the limited liability company
that executed the Mirtgage and acknowledged the Mortgage to be the fres and voluntary act and deed of the
limited liability company, by aulnarity of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to exscute this Mortgage
and i thebertgage or. bahalf of the limited liability company.

. Residing at
Notary Public in and for the State of LJA_L’:C‘ ] S

My commission expires &d- (9, &D/é

OFFICIAL SEAL
MILDRED CARDONA
Notary Public . State of Itlinoiy
My Commission Expires Qct 9, 2016
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF _ ZLLi poLs )
) §8
county or_ 00 k )
Ak /f /
On this (yl"_ day of P ( ,&0/ 5 before me, the undersigned Notary

Public, personally aupraied George Tavoularis, Manager of 5722 W. Diversey, LLC, and known to me to be a
member or designated agent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the t-ae anr! veluntary act and deed of the limited liability company, by authority of statute, its
articles of organizatiun or its'onerating agreement, for the uses and purpo-igs therein mentioned, and on oath

stated that he or she ‘s authorized t2 execute this Mortgage and in fact executed the Mortgage on behalf of the
limited liability compah
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Notary Public in and for the State of —L¢.{/ [ SJaYAY
OFFICIAL SEAL
My commission expires €A1 2,20/ (o ™ MILDRED CARDONA

Notary Public - State of Hilinois

By . Residing at

My Commission Expires Oct 9, 2016
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On this __ ¢ ?{’__ day of DA | )\., A0/3 betore me, the undersigned Notary

Public, personelly appearad George Tavoulhris, Manager of 2635 North Shore LLC and John Arglanas, Manager
of 2635 North Shore i/, and known to me to be membars or desigr.ated agents of the limited liability
company that executed iie wisrtgage and acknowledged the Mortgage tc, be the free and voluntary act and
deed of the limited lability ccmnany, by authority of statute, its articlas of organization or its operating
agreament, for the uses and purprses therein mentioned, and on oath s'ated that they are authorized to
executa this Mortgags and in fact txecited the Mortgage on behaif of the limited liability company.,
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Notary Public in and for the State of M/QJ S
OFFICIAL SEAL
My commission expires O'_):{‘ 9: a O / é A MiL.DRED CARDONA

Residing at

Notary Pubiic . State of i
nois
My Cemmission Expires Ogt 9, 2016




1315833038 Page: 20 of 20

UNOFFICIAL COPY

MORTGAGE
Loan No: 21881 {Continued) Page 19

LIMITED LIABILITY COMPANY ACKNOWLI:)GMENT

STATEOF _ TLLLJAJDIS )
J } S§
county o COO /3 )

N

On this Cs& f day of AbR l L QZQB_ before me, the undersigned Notary
Public, personally appuarid George Tavousaris, Manager of Claremont Property Investments, LLC, and known
to me to be a member rr c'esignated agent of the limited liability company that exscuted the Mortgage and
acknowledged the Mortgaps to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articias of organization or its operating agreement, for the uses and purpases therein
mentioned, and on oath stated that-he or she is authorized to execute this Mortgage and in fact executed the
Mortgage on behalf of the |imited liakillty company.

PP,

Notary Public in and for the State of L [ Z ' 8001 5
My commission expires QEP Q ,Cg O/ é:? OFFICIAL SEAL

'MILDRED CARDONA

Residing at

Notary Public - State of Jllinis
My Commission Expiras Oct 9, 2016
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