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R MORTGAGE

DEFINITIONS

Words used in multiple sections of this documvnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardipz the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datedtdY 22, 2013
together with all Riders to this document,
(B) "Borrower"is RICARDO SANCHEZ, A MARRIED PERSON

JOINED BY SPOUSE, TERESA Y IBARRA

Bomrower is the mortgagor under this Security Instrament,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCTIATION
organized and existing under the laws of THE UNITED STATES

0359456803
282860816903
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) " Note" means the promissory note signed by Borrower and datedMAY 22, 2013

The Note states that Borrower owes LenderTWO HUNDRED FORTY THREE THOUSAND FIVE
HUNDRED NINETY THREE AND 00/100 Dollars
(U.S §****243,593.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuil not later than JUNE 01, 2043

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propert:*

(F) "o~ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: th=-Note, and all sums due under this Security Instrament, plus interest.

(G) "Ridere" m2ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to'os.crscuted by Borrower [check box as applicable]:

[ Adjustable Rate Fadsr [ Condominium Rider Second Home Rider
E Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider i Piweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and o.de's /thal have the effect of law) as well as all applicable ﬁnal

non-appealable judicial opinions.

(D) "Community Association Dues, Fees, aml Arscxyments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of 'nds, other than a transaction originated by
check, draft, or similar paper instmment, which is initizied’ t’ough an electronic terminal, telephonic
instrament, computer, or magnetic tape so as to order, instruct, or 2uthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poiza-of-sale transfers, automated teller
machine {ransactions, transfers initiated by telephone, wire tranfers.and automated clearinghouse
transfers,

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sefilement, award of (amages, or proceeds paid
by any third panty (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any patt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omieiteas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insutance protecting Lender against the nonpayment of, or jefuult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

Initials:
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(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and -
modifications of the Note; and (ii} the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of ccor [Name of Recording Jurisdiction]:
SEE ATTA"PLR
. 1t
SEE AT{BLED EXHIBIT ‘A

TAX STATEMENTS SHOULD BE SENi IV:. WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number- 18013170640000 which currently has the address of
4522 FISHERMANS TERR [Street]
LYONS [CivA, Ifiois 60534 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on fae property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property: Al replacements and
additions shall also be covered by this Security Instrament. All of the foregoing is rcteired to in this
Security Instrament as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xczpt for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property agiunc, all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM © COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; and Late Charges.
Bomower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

Irithh:_g;‘
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currery, without waiver of any rights hereunder or prejudice to its righis to refuse such payment or partial
paymentsan the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. I 2ich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uraprled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ 37rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumn th<m to Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance undertue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiur against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lenaer shill be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under (< Note; (¢} amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in he #ider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any. other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Botrower for & “clinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey %< applied to the delinquent payment and
the late charge. If mote than one Periodic Payment is outstandii:g /[ ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to #l< =xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ~oplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges .. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds (0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Fands™) to provide for paymext.2¢ zaaounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insitvment as a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, (& aav; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurince
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Botrower’s obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such am~nts, that are then required under this Section 3.

Leud.r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require amder ®ZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumsees of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o, held in an institation whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'.. I ¢rder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, amnually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leruer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paio or. the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Botrow i and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Foiower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP.: It shere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rearur.4 by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Geiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moatlily payments.

Upoen payment in full of all sums secured by this Security Instrament, Tensr shall promptly re
1o Borrower any Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hol payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimon’s, i any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided i 3ection 3.

Borrower shall prompily discharge any fien which has priority over this Security Instrum nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or deferds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e RS
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires,. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaw. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right ‘to Zisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Eorrsiver to pay, in conngction with this Loan, either: (a) a one-time charge for flood zone
determinativz; ~ortification and tracking services; or (b) a one-time charge for flood zone determination
and certificalion smivices and subsequent charges each time remappings or similar changes occur which
reasonably might izt such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mrosed by the Federal Emergency Management Agency in connection with the
review of any flood zoc determination resulting from an objection by Borrower.

If Borrower fails to murtaiwany of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Porrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i: the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter o~ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance . sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sesnrity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and skal? b: payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4t sach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.eoge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the r’zav to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenler a) receipts of paid premiums and
renewal notices. I Bormower obtains any form of insurance coverage, 10! »herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siansard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirel by “ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicails teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the 1ight to
hold such insnrance proceeds until Lender has had an opportunity to inspect such Property to enur the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fequires intetest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by

- Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inmaiagi
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrows:) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coveiage-<f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arov=ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocemponcy. Borrower shall occupy, establish, and use the Property as Bomower’s principal
residence witaino% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occopancy, unless Lender
otherwise agrees in wat'ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisit are beyond Borrower's control. ‘

7. Preservation, Mairter.arce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ae‘cnidrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that revan or restoration is not economically feasibie, Borrower shall
promptly repair the Property if damagea i--avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wili Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's 208 restoration in a single payment or in a seties of
progress payments as the work is completed. If the insuanie or condemnation proceeds are not sufficient
to tepait or restore the Property, Borrower is not relieved of Lowrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irzpostions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedif avg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, durag the Loan application
process, Borrower or any persons or entities acting at the direction of Berowcr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with th. Loan Material
representations include, but are not limited to, representations concerning Borrower’s. occvzancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst:unent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0} here
is a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Secwity Instrument; (b) appearing in court; and {(¢) paying reasonable

' initials:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propenty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tamed
on or off. Although Lender may take action under this Section9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Py If tnis Security Instrument is on a lcaschold, Borrower shatl comply with all the provisions of the
lease.” It Torrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agressto the merger in writing. .

10. Moripz.oe Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali nvy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Montgage Insuwaics coverage required by Lender ceases to be available from the morigage insurer that
previously provided ‘sucin insurance and Borrower was required to make separately designated payments
toward the premiwms for iMongage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equiv2icnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berovier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendci If substantially equivalent Mortgage Inswrance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverag: ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resere 'n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thiae “»= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowet any inferest or eamiigs oz such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again veloimes available, is obtained, and Lender requires
separately designated payments toward the premiums fu: Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovcr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beimwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-.efundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writi~i 2greement between Borrower and
Lender providing for such termination or until termination is requirec by Agplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid.d- i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tis Nete) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not=-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, The ¢ agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other purty (+¢ narties) 1o
these agreements. These agreements may require the mortgage insuret (0 make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frozs Jviurtgage
Insnrance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reissurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@s) coro Page 8.1 15 = Form 3014 101
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignied to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During snch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until I.iuader has had an opportumity to inspect such Property to ensure the work has been completed to
Lender’s s»isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procsers. If the restoration ot repair is not economicaily feasible or Lender’s security would
be lessened, the Miscel’arzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve. swith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Zov in Section 2.

In the event of a totai-lakuig, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d¢str.ction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secmed @ this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrorvor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceilancous Proceeds
multiplied by the foliowing fraction: (a) the total arovnt of the sums secured immediately before the
partial taking, destraction, or loss in value divided by () *ie fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Uelince shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, dustvetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dssiuction, or loss in value, unless
Borower and Lender otherwise agree in writing, the Miscellaneous ¥ roceers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t6 s7te a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given 3.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a sielt of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezpx ihat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leciar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are atributable to the impairment of Lender’s interest in the Property
are hereby mw shall be paid to Lender.

All Misce us Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

' Initéals:, S :
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Secuni*; Instrament only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of thiz Security Instrament; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument, anl (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accounnodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s consoo® :

Subject to te= rzovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights zai benefits under this Security Instrament. Bomrower shall not be released from
Borrower’s obligations and liani'ity under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successe:s and assigns of Lender. '

14. Loan Charges. Lender v rharge Borrower fees for services performed in connection with
Borrower’s defanlt, for the putpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linited zo, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expi:ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibi*ion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuim )oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collacted in connection with the Loan exceed the
permitted Emits, then: (a) any such loan charge shall be reimczd by the amount necessaty to reduce the
charge to the permitted Emit; and (b) any sums already collecies trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mz< this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower It a1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymént charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acceptar.e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burowsr might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Secutity Instrument skal! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveved 5 Borrower’s
notice address if sent by other means. Notice 10 any one Borrower shafl constitute notice w0t} Sormowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bortower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boriovier's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be giver by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower. Any mnofice in
counection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instmement.

' Inmalu:@_
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take ar action, _

17, srrrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘Tran:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in i Zperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benchicis! iterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, he intent of which is the transfer of title by Borrower at a futnre date to a purchaser.

If all or any part ri rae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person. a7 a beneficial interest in Bomrower is sold or transferred) without Lender’s prior
written consent, Lender ma; sequire immediate payment in full of all sums secured by this Security
Instrument. However, this opura shall not be exercised by Lender if such exetcise is prohibited by
Applicable Law, :

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys “rom the date the notice is given in accordance with Section 15
within which Botrower must pay all sum; secried by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ritiod, Lender may invoke any remedies permitted by this
Security Instroment without further notice or demarai on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢t t'is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the “mperty pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law migh specifv for the termination of Bomrower’s right
to reinstate; ot (¢) entry of a judgment enforcing this Secaricy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due v this Security Instrament and the Note
as if 1o acceleration had occurred; (b} cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, b not Yimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ti pumose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) takes siich action as Lender may
reasonably require to assure that Lender’s interest in the Property amd :ipnis” under this Security
Instrurment, and Bormrower’s obligation to pay the sums secured by this Security Instimnent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise tha: Bomower pay
such reinstatement sums and expenses in one or more of the following forms, as selec ed by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum ntality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howev'r,. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be s0ld one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assured by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Bosrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take comective action. If
Applicab': ) aw provides a time period which must elapse before certain action can be taken, that time
period will b Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (0-co*c given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borower pursuani-te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's fection 20.

21, Hazardous dubsts=ces. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or-iwzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseve, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federai-tav+> and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental pro* ction; (c) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defizcd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ontribuie to, or otherwise {rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, nse; diznosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) it is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dve to “he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivs £ the Property. The preceding
two semtences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nozwai residential uses and to
maintepance of the Propenty (including, but not limited 1o, hazardous substances ir ¢ousumer products).

Borrower shall promptly give Lender written notice of () any investigation, clair., qumand, lawsuit
or other action by any goveramental or regulatory agency or private party involving the Pror ity and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass (r thmat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releuse’of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cuve the defanlt; (c) a date, not less than 30 days from ¢he date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecios.e proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreifoczve, If the default is not cured on or before the date specified in the netice, Lender at its
option maj (rivire immediate payment in full of all sums secured by this Security Instrument
without fur¢ac> #cmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled > ¢<2lect all expenses incurred in pursaing the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pa; mor ot of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall nay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoraazcwith Jilinois law, the Borrower hereby releases and waives
all rights under and by vistue of the Tllinois homes'cad exemption laws.

25. Placement of Collateral Protection Insurias.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemest with Lender, Lender may purchase insurance
- at Borrower’s expense to protect Lender’s interests in Borrow.r’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prechases may not pay any claim that
Borrower makes or any claim that is made against Borrower m conroction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Bomower has obtained insurance as required by Borrower’s and Lendes ¢ agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiw* 1rarance, itcluding interest
and any other charges Lender may impose in connection with the placemend ot tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomrower and recorded with it.

Witnesses:

- ; {Seal)

RICARDO SAN ~ -Borrower
WU) Gg/’?m s

) TERESA Y IBA%RA -Borrower
— (Seal) (Seal)
-F oo wee -Borrower
(Seal) 4 {Seal)
-Borrower «Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE me% CébK County ss:
L K~ orps)~ , a Notary Public in and for said county and
y

state do certify thatRT SANCHEZ
TERESA Y IBARRA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares. hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunc: as histher/their free and voluntary act, for the uses and purposes gherein set forth,

Given rader my hand and official seal, this W day of f@,

I

My Commission Expircs:
./ /

G| {’/i'f)’ﬁ?a 9923

hed Trompson

OFFICIAL $2A),
KAREN THOMPS
Notary Public - State of ilinois
My Commission Expites Jun 18/ 2015
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
% E;\}ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANSZED LOAN AND ASSUMPTION POLICY RIDER is made this 22ND day
of MAY, 2013 , and is incorporated into and shail be deemed to amend
and supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein *Security Instrument™) dated

of even date herewith, givin »i-the undersigned (herein “Borrower") to secure Borower’s Note to
WELLS FARGO BANK, N.A.

(berein "Lender”) and covering the rrupertv. described in the Security Instrument and located at
4522 FISHERMANS TERR, LYONS, 1L,770I8 60534

[Property ‘Adr.ens]

VA GUARANTEED LOAN COVENANT: In addition to *ie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ani 2.2 as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38 /United States Code, such Title

and Regulations issued thereunder ard in effect on the date hereof sha'i eivern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Insirumzat or other instruments
executed in connection with said indebtedness which are inconsistent with ‘sid Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection'wita prepayment of the

secured indebtedness and the provision that the Lender may accelerate payment of the sevared indebtedness

pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to thiz extai necessary
to conform such instruments to said Title or Regulations.

282860816903

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@-ma {0310) 1om
Page t of 3 Initizts:
VMP Mottgage Solutions (800)521-7201~7 j



1316108090 Page: 18 of 20

UNOFFICIAL COPY

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centam
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient ‘o discharge the entire indebtedness and all proper costs and expenses secured hereby.
GUARAMTY: Should the Department of Vetetans Affairs fail or refuse to issue its goaranty in full amount
within 60 cavs “rom the date that this loan would normaily become eligible for such guaranty committed
upon by the Deririment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Murtyp2=e may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or ‘nay exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROTERTV: This loan may be declared immediately due and payable upon transfer
of the property securing such lzan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) o1’ the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A {5c-equal fo one-half of one percent ( 05 %
of the balance of this loan as of the date of transfe: £ the property shall be payable at the time of transfer
to the Joan holder or its authorized agent, as trustee for the Department of Veterans Affairs, If the assumer
fails to pay this fec at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrament, shall bear interest at the rate hereir provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shait b “‘mmediately due and payable. This fee is
automatically waived if the assumer is exempt under the provitious of 38 U.S.C. 3729 ().

(b) ASSUMPTION PROCESSING CHARGE: Upon appiicatior Zor approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its autheiized agent for determining the
creditworthiness of the assumer and subsequently revising the holdsr’s ownership records when an
approved transfer is completed. The amount of this charge shall not excecd ine maximum established by
the Depariment of Veterans Affairs for a Joan o which Section 3714 of Chaptec 57, “Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then fue 2ssumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instnmoeris Creating and
securing the loan, The assumer further agrees to indemmify the Department of Veterans Aa2its to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness crcated by this
instryment,
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IN WITNESS WHEREOF, Borower(s) has executed this VA Guaranteed Loan and Assumpﬁon Policy

Rider.

Lo L= D %%4/\

RICARD" YANCHEZ “Qgoowsr  TERESA Y IBARRY -Borsowee
-Borrower «Botrower
-Borvower =Borrower
-Bormrower -Borrower
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EXHIBIT 'A'

File No.: 7901327n (mk)

LOT 1IN Z & S TERRACE RESUBDIVISION, BEING A RESUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N. 48-01-317-064-0000

MUK BRIWE o"icHEZ
47034723

FIRST AMERICAN EL5
MORTGAGE

OO R O RN

L

WHEN RECORDED, RETURN TO:

FIRST AMERICAN MORTGAGE SERVICES
1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114
NATIONAL RECORDING

7901327n T o



