UNOFFICIAL COPY
L

Doc#: 131811907 -
RHSP Fee:$10.00 Amde?wr J?:é:

garen A.Yarbrough
0ok County Recorde

. rof Deed
Date: 0811012013 02:43 PM F-‘g:S 1of10

$56.00

s o IS

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING
RETURN TO:

EVERBANK

Commercial Real Estate Landing Group
501 Riverside Ave.

Jacksonville, FL 32202

Attn: Diane Pickett

Tax Parcel Number(s). 20-03-414-024-000() anc
20-03-414-025-0000

Space Above for Recorder's Use

ASSIGNMENT CE LFASES AND RENTS
(ILLINC'S;

A THIS ASSIGNMENT OF LEASES AND RENTS (the “Assignment’) dated as of April 30, 2013, is made by
LIVE DWELL LLC, an lllinois limited liability company, whose address is 332 west North Avenue, #415, Chicago, IL 60610
(‘Borrower’) as assignor, to and for the benefit of EVERBANK, a faderal savings bank, whose address is
Commercial Real Estate Lending Group, 501 Riverside Avenue, Jacksonville, rl. 22202, as assignee ("Lender’).

B. THIS ASSIGNMENT IS GIVEN TO LENDER in connection with the incptedness evidenced by Borrower's
Promissory Note payable to Lender, dated as of the date of this Assignment, and maturing on May 1, 2023, in the principal
amount of SIX HUNDRED TWENTY-THREE THOUSAND FIVE HUNDRED AND 00/100 DC!L ARS (US $623,500.00}, and all
renewals, extensions and modifications of the Indebtedness, the payment of alf sums advanced 'y o on behalf of Lender to
protect the security of the Security Instrument (as hereinafter defined) under Section 12 of the Securi'y Instrument, and the
performance of the covenants and agreements of Borrower contained in the Loan Documents.

C. Borrower is the owner of the Mortgaged Property, including the Land located i Cook County,
State of llinois and described in Exhibit A attached to this Assignment. Borrower represents and warrants izt Borrower is
lawfully seized of the Mortgaged Property and has the right, power and authority to give this Assignment, and that there are no
other outstanding assignments of the Leases and Rents described herein.,

Covenants. Borrower and Lender covenant and agree as follows:

1. DEFINITIONS. The following ferms, when used in this Assignment (including when used in the above
recitals), shall have the following meanings:

{a) "Borrower” means all persons or entities identified as "Borrower” in paragraph A of this Assignment,
together with their successors and assigns.

(b} "Borrower Certificate” means that certain Borrower Certificate dated the same date as this Assignment,
executed by Borrower in favor of Lender.

Prepared by RoboDocs®
lllinois Assignment of Leases and Rents
Loan No. 7260130054




1316119070 Page: 2 of 10

UNOFFICIAL COPY

{c) "Collateral Agreement’ means any separate agreement between Borrower and Lender for the purpose of
establishing replacement reserves for the Mortgaged Property, establishing a fund to assure the completion of repairs or
improvements specified in that agreement, or assuring reduction of the cutstanding principal balance of the Indebtedness if the
occupancy of or income from the Mortgaged Property does not increase 10 & level spacified in that agreement, or any other
agreement or agreements between Borrower and Lender which provide for the establishment of any other fund, reserve or
account.

{d) "Environmental Indemnity" means that certain Environmental Indemnity Agreement dated the same date
as this Assignment, executed by Borrower, as Indemnitor, in favor of Lender, as Indemnitee.

() "Event of Default" means the occurrence of any event listed in Section 22 of the Security Instrument.

{f "Imposition Deposits” are defined in Section 7(a) of the Security Instrument.

(@) "Improvements" means the buildings, structures, improvements, and alterations now constructed or at any
time in the future constructed or placed upon the Land, including any future replacements and additions.

{h) “iraeytedness’ means the principal of, interest at the fixed or variable rate set forth in the Note on, and all

other amounts due at & Time under, the Note, the Security Instrument, this Assignment or any other Loan Document, including
prepayment premiums, laie <na-ges, default interest, and advances as provided in Section 12 of the Security Instrument to
protect the security of the Security Instrument or any other applicable provision of the Security Instrument, this Assignment or as
permitted by law.

(i) "Land" means thalunz described in Exhibit A.

)] "Leases’ means all prasant and future leases, subleases, licenses, concessions or grants or other
possessory interests now or hereafter in force, whether oral or written, covering or affecting the Mortgaged Property, or any
portion of the Mortgaged Property (including piopr etary leases or occupancy agreements if Borrower is a cooperative housing
corporation), and all medifications, extensions or renev.a's.

{k) “Lender’ means the enfity identin:a as "Lender” in paragraph A of this Assignment, its successors of
assigns, or any subsequent holder of the Note.
1)l "Loan Documents’ means the Note, the-Sezurity Agreement, this Assignment, the Borrower Certificate, the

Environmental Indemnity, all guaranties, all indemnity agreements -all Collateral Agreements, all O&M Programs (as defined in
the Environmental Indemnity), and any other documents now or in-#:ie-iufure executed by Borrower, any guarantor or any other
person in connection with the loan evidenced by the Note, as such docuziieiits may be amended from time to time.

(m) "Mortgaged Property" shall have the meaning sei fortii in the Security Instrument and includes all of
Borrower's present and future right, title and interest in and to the Land, Improveriients, Rents and Leases.

(n) "Note" means the Promissory Note described in paragrapi:- R ¢! this Assignment, including all schedules,
riders, allonges and addenda, as such Promissory Note may be amended from time t tire.

(0) “Property Jurisdiction” is defined in Section 9{a).

{n "Rents' means ali rents (whether from residential or non-residential sy ace!, revenues and other income of
the Land or the Improvements, including parking fees, laundry and vending machine incoma and fees and charges for food,
heaith care and other services provided at the Mortgaged Property, whether now due, past due, or ‘o besome due, and deposits
forfeited by tenants, and, if Borrower is a cooperative housing corporation or association, mainicnunee fees, charges or
assessments payable by shareholders or residents under proprietary leases or occupancy agreements, whether now due, past
due, or to become due.

(q) "Security Instrument’ means that certain Mortgage, Assignment of Rents and Security Agrezment of even
date herewith, executed by Borrower in favor of Lender as security for the Indebtedness and constituting & first lien on the
Mortgaged Property. The Security Instrument is to be recorded substantially concurrently herewith. The terms and provisions of
the Security Instrument are incorporated herein by reference. Any capitalized terms not otherwise defined herein shall have the
meaning defined in the Security Instrument.

{n *Taxes" means all taxes, assessments, vault rentals and other charges, if any, general, special or otherwise,
including all assessments for schools, public betterments and general or local improvements, which are levied, assessed or
imposed by any public authority or quasi-public authority, and which, if not paid, will become a lien, on the Land or the
Improvements.
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2 WARRANTIES OF BORROWER.

(a) Borrower warrants to Lender that (i) Borrower is the sole owner of the entire lessor's interest in the Leases;
{ii) the Leases are valid, enforceable and in full force and effect and have not been altered, modified or amended in any manner
whatsoever except as disclosed to Lender; (iii) neither the Leases nor the Rents have been assigned or otherwise pledged or
hypothecated; (iv) none of the Rents have been collected for more than one (1) month in advance; (v) Borrower has fulfl power
and authority to execute and deliver this Assignment and the execution and delivery of this Assignment has been duly authorized
and does not conflict with or constitute a default under any law, judicial order or other agreement affecting Borrower or the
Mortgaged Property; (vi) the premises demised under the Leases have been completed and Lessees under the Leases have
accepted the same and have taken possession of the same on a rent-paying basis except as explicitly identified on the certified
rent roll delivered by Borrower to Lender; and {vii) there exist no offsets or defenses to the payment of any portion of the Rents.

{b) Borrower covenants with Lender that Borrower {i) shall observe and perform all the obligations imposed upon
the lessor undel tha Laases and shalt not do or permit to be done anything to impair the value of the Leases as security for the
Debt; (ii) shall promipty snd to Lender copies of all notices of default which Borrower shall receive under the Leases; (iii} shall
not collect any Rents mior< than two (2) months in advance; (iv) shall not execute any other assignment of lessor's interest in the
Leases or the Rents; (v) shaii ~xecute and deliver at the request of Lender all such further assurances, confirmations and
assignments in connection wiin f1e Mortgaged Property as Lender shall from time to time require; {vi) shall not enter into any
new lease of the Mortgaged Froperty without the prior written consent of Lender, and in any event, any new Lease shall be on a
form of lease approved by Lender; {vii} s'iall deliver to Lender, upon request, a tenant estoppel certificate and subordination,
attornment and non-disturbance agreement-{“SNDA™) from each Lessee at the Mortgaged Property in form and substance
salisfactory to Lender (provided, however, “hat Borrower shall not be required to deliver such certificates more frequently than
two (2) times in any calendar year); and {viii) shal deliver to Lender, at Lender's request, executed copies of all Leases now
existing or hereafter arising.

(c) Borrower further covenants with e nder that, except to the extent that Borrower is acting in the ordinary
course of business as a prudent operator of property simiiar i» the Mortgaged Property, Borrower (i) shall promptly send to
Lender copies of all notices of default which Borrower shalcap<-to Lessees under the Leases or which Borrower shall receive
from any Lessee under the Leases; (i} shall enforce all of the termis; covenants and conditions contained in the Leases upon the
part of the Lessees thereunder to be observed or performed, short of «esmination thereof; (iii) shall not alter, modify or change the
terms of the Leases without the prior written consent of Lender, or canecl.5r terminate the Leases or accept a surrender thereof
or take any other action which would effect a merger of the estates and righi=-of, or a termination or diminution of the obligations
of, Lessees thereunder; (iv) shall not alter, modify or change the terms of any guaranty of any of the Leases or cancel or
terminate any such guaranty without the prior written consent of Lender; {v) shail.nct-Consent to any assignment of or subletting
under the Leases not in accordance with their terms, without the prior written consent ¢f 1.ender; and {vi) shall not waive, release,
reduce, discount or otherwise discharge or compromise the payment of any of the Rents-0 2Ccrue under the Leases.

3. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER \N POSSESSION.

(@) As part of the consideration for the Indebtedness, Borrower absolutely and unconditionally assigns and
transfers to Lender all Rents. It is the intention of Borrower to establish a present, absolute «nd irrevocable transfer and
assignment to Lender of all Rents and to authorize and empower Lender to collect and receive all kenis Yethaut the necessity of
further action on the part of Borrower. Promptly upon request by Lender, Borrower agrees to execute #iid deliver such further
assignments as Lender may from time to time require. Borrower and Lender intend this assignment of Ren's tu he immediately
effective and to constitute an absolute present assignment and not an assignment for additional security only." For purposes of
giving effect to this absoiute assignment of Rents, and for no other purpose, Rents shall not be deemed fo be a part of the
“Mortgaged Property” as that term is defined in the Security Instrument. However, if this present, absolute and unconditional
assignment of Rents is not enforceable by its terms under the laws of the Property Jurisdiction, then the Rents shall be inciuded
as a part of the Mortgaged Property and it is the intention of the Borrower that in this circumnstance this Assignment and the
comparable Security Instrument provisions create and perfect a lien on Rents in favor of Lender, which lien shali be effective as
of the date of this Assignment. Lender may, at its option and discretion, elect to enforce this Assignment, or the comparable
Security Instrument provisions, or both, and such election shall not diminish or affect Lender's available remedies under any
other Loan Document provisiens.

(b) After the occurrence of an Event of Default, Borrower authorizes Lender to collect, sue for and compromise
Rents and directs each tenant of the Mortgaged Property to pay all Rents to, or as directed by, Lender. However, until the
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occurrence of an Event of Default, Lender hereby grants to Borrower a revocable license to collect and receive all Rents, to hald
all Rents in trust for the benefit of Lender and to apply all Rents to pay the instailments of interest and principal then due and
payable under the Note and the other amounts then due and payable under the other Loan Documents, including Imposition
Deposits, and to pay the current costs and expenses of managing, operating and maintaining the Mortgaged Property, including
utilities, Taxes and insurance premiums (fo the extent not included in Imposition Depasits), tenant improvements and other
capital expenditures. So long as no Event of Default has occurred and is confinuing, the Rents remaining after application
pursuant to the preceding sentence may be retained by Borrower free and clear of, and released from, Lender's rights with
respect to Rents under this Assignment. From and after the occurrence of an Event of Default, and without the necessity of
Lender entering upon and taking and maintaining control of the Mortgaged Property directly, or by a receiver, Borrower's license
to coliect Rents shall automatically terminate and Lender shall without notice be entitied to all Rents as they become due and
payable, inciudiny Rents then due and unpaid. Borrower shall pay to Lender upon demand all Rents to which Lender is entifled.
At any time on Or itor the date of Lender's demand for Rents, Lender may give, and Borrower hereby imevacably authorizes
Lender to give, noiice i all tenants of the Mortgaged Property instructing them to pay all Rents to Lender, no tenant shall be
obligated to inquire iuttieras to the occurrence or continuance of an Event of Default, and no tenant shall be obligated to pay to
Borrower any amounts which are actually paid to Lender in response fo such a notice. Any such notice by Lender shall be
delivered to each tenant perstnaiiy, by mail or by delivering such demand to each rental unit. Borrower shall not interfere with
and shall cooperate with Lender’s collection of such Rents.

(c) Borrower represcnts a5d warrants to Lender that Borrower has not executed any prior assignment of Rents
(other than an assignment of Rents securing-indebtedness that will be paid off and discharged with the proceeds of the loan
evidenced by the Note), that Borrower has 1ot performed, and Borrower covenants and agrees that it will not perform, any acts
and has not executed, and shall not execute, uny instrument which would prevent Lender from exercising its rights under this
Section 3, and that at the time of execution of this Assicnment there has been no anticipation or prepayment of any Rents for
more than two months prior to the due dates of suchents. Borrower shall not collect or accept payment of any Rents more
than two (2) months prior to the due dates of such Rents.

() If an Event of Default has occurred anl.is continuing, Lender may, regardiess of the adequacy of Lender's
security or the solvency of Borrower and even in the absenc.n! waste, enter upon and take and maintain full control of the
Mortgaged Property in order to perform all acts that Lender in ils_2iscretion determines to be necessary or desirable for the
operation and maintenance of the Mortgaged Property, including tne g»<cution, cancellation or modification of Leases, the
collection of all Rents, the making of repairs to the Mortgaged Property arid {ne-execution or termination of contracts providing for
the management, operation or maintenance of the Mortgaged Property, or the juinoses of enforcing the assignment of Rents
pursuant to Section 3(a), protecting the Morigaged Property or the security of this Assignment, or for such other purposes as
Lender in its discretion may deem necessary or desirable. Alternatively, if an Event ot Default has occurred and is continuing,
regardless of the adequacy of Lender's security, without regard to Borrower's solvency ung without the necessity of giving prior
nofice (oral or written) to Borrower, Lender may apply to any court having jurisdiction for the abpointment of a receiver for the
Mortgaged Property to take any or all of the actions set forth in the preceding sentence. If Lender elects to seek the appointment
of a receiver for the Morigaged Property at any time after an Event of Default has occurred and is coitinuing, Borrower, by its
execution of this Assignment, expressly consents to the appeintment of such receiver, including the ansuiniment of a receiver ex
parte if permitied by applicable law. Lender or the receiver, as the case may be, shall be entitled to receive 2 reasonable fee for
managing the Mortgaged Property. Immediately upon appointment of a receiver or immediately upon the Leride:'s entering upon
and taking possession and control of the Mortgaged Property, Borrower shall surrender possession of the Mort¢age.d Property to
Lender or the receiver, as the case may be, and shall deliver to Lender or the receiver, as the case may be, all documents,
records (including computer files and other records on electronic or magnetic media), accounts, surveys, plans, and
specifications relating to the Mortgaged Property and ali security deposits and prepaid Rents. In the event Lender takes
possession and control of the Mortgaged Property, Lender may exclude Borrower and its representatives from the Mortgaged
Property. Borrower acknowledges and agrees that the exercise by Lender of any of the rights conferred under this Section 3
shall not be construed to make Lender a mortgagee-in-possession of the Mortgaged Property so long as Lender has not itself
entered into actual possession of the Land and Improvements.

(e If Lender enters the Mortgaged Property, Lender shall be liable to account only to Borrower and only for
those Rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or anyone

Prepared by RohoDocs®
lllinois Assignment of Leases and Rents Page 4




1316119070 Page: 5 of 10

UNOFFICIAL COPY

having an interest in the Mortgaged Property, by reason of any act or omission of Lender under this Section 3, and Borrower
hereby releases and discharges Lender from any such liability to the fullest extent permitted by law.

{f If the Rents are not sufficient to meet the costs of taking control of and managing the Mortgaged Property
and collecting the Rents, any funds expended by Lender for such purposes shall become an additional part of the Indebtedness
as provided in Section 12 of the Security Instrument.

(9) Any entering upon and taking of control of the Mortgaged Property by Lender or the receiver, as the case
may be, and any application of Rents as provided in this Assignment shall not cure or waive any Event of Defauit or invalidate
any other right or remedy of Lender under applicable law or provided for in this Assignment or any other Loan Document.

4, ASSIGNMENT OF LEASES; LEASES AFFECTING THE MORTGAGED PROPERTY.

(a) As part of the consideration for the Indebtedness, Borrower absolutely and unconditionally assigns and
transfers to Lenuer all of Borrower's right, fitle and interest in, to and under the Leases, including Borrower's right, power and
authority to modifv-iive terms of any such Lease, or extend or terminate any such Lease. It is the intention of Borrower to
establish a present; ansclute and irrevocable transfer and assignment to Lender of all of Borrower's right, titie and interest in, to
and under the Leases.~2anawer and Lender intend this assignment of the Leases to be immediately effective and to constitute
an absolute present assigimznt,and not an assignment for additional security only. For purposes of giving effect to this absolute
assignment of the Leases, and fo. no other purpose, the Leases shall not be deemed to be a part of the “Mortgaged Property” as
that term is defined in the Secuiity Instrument. However, if this present, absolute and unconditional assignment of the Leases is
not enforceable by its terms under the |zws of the Property Jurisdiction, then the Leases shall be included as a part of the
Mortgaged Property and it is the intention of tc Borrower that in this circumstance this Assignment and the comparable Security
Instrument provisions create and perfect a ‘ien on the Leases in favor of Lender, which lien shall be effective as of the date of
this Assignment. Lender may, at its option ano discretion, elect o enforce this Assignment, or the comparable Security
Instrument provisions, or both, and such election <nal’ nst diminish or affect Lender's available remedies under any other Loan
Document provisions.

(b) Until Lender gives notice to Borrower ¢l Lender's exercise of its rights under this Section 4, Borrower shall
have all rights, power and authority granted to Borrower under.any Lease (except as otherwise limited by this Section or any
other provision of this Assignment), including the right, power.zi authority to modify the terms of any Lease or extend or
terminate any Lease. Upon the occurrence of an Event of Defauly,.tiie-permission given to Borrower pursuant to the preceding
sentence to exercise all rights, power and authority under Leases shall sutomatically terminate. Borrower shall comply with and
observe Borrower's obligations under all Leases, including Borrower's olfications pertaining to the maintenance and disposition
of tenant security deposits.

(c) Borrower acknowledges and agrees that the exercise by Lendar, sither directly or by a receiver, of any of the
rights conferred under this Section 4 shall not be construed to make Lender a ricrjagee-in-possession of the Mortgaged
Property sa long as Lender has not itseif entered into actual possession of the Land anc'the improvements. The acceptance by
Lender of the assignment of the Leases pursuant to Section 4{a) shall not at any time or in eny event obligate Lender to take any
action under this Assignment or to expend any money or to incur any expenses. Lender shall 1ot be liable in any way for any
injury or damage to person or property sustained by any person or persons, firm or corporatior in vr about the Mortgaged
Property. Prior to Lender's actual entry into and taking possession of the Mortgaged Property, Lencei shail.not (i) be obligated
to perform any of the terms, covenants and conditions contained in any Lease (or otherwise have any okupation with respect to
any Lease); (i) be obligated to appear in or defend any action or proceeding relating to the Lease or the Mc'tganed Property; or
(iii) be responsible for the operation, control, care, management or repair of the Mortgaged Property or any portion of the
Mortgaged Property. The execution of this Assignment by Borrower shall constitute conclusive evidence that all responsibifity for
the operation, control, care, management and repair of the Mortgaged Property is and shall be that of Borrower, prior to such
actual entry and taking of possession.

(d) Upon delivery of notice by Lender to Borrower of Lender's exercise of Lender's rights under this Section 4 at
any time afler the occurrence of an Event of Default, and without the necessity of Lender entering upon and taking and
maintaining control of the Mortgaged Property directly, by a receiver, or by any other manner or proceeding permitted by the laws
of the Property Jurisdiction, Lender immediately shall have all rights, powers and authority granted to Borrower under any Lease,
including the right, power and authority to modify the terms of any such Lease, or extend or terminate any such Lease.
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{e) Borrower shall, promptly upon Lender's request, deliver to Lender an executed copy of each residential
Lease then in effect. All Leases for residential dwelling units shall be on forms approved by Lender, shall be for initial terms of
not more than two years, and shall not include options fo purchase.

(f) Borrower shall not lease any portion of the Mortgaged Property for non-residential use except with the prior
written consent of Lender and Lender's prior written approval of the Lease agreement. Borrower shall not modify the terms of, or
extend or terminate, any Lease for non-residential use (including any Lease in existence on the date of this Assignment) without
the prior written consent of Lender. Borrower shall, without request by Lender, deliver an executed copy of each non-residential
Lease to Lender promptly after such Lease is signed. Al non-residential Leases, including renewals or extensions of existing
Leases, shall specifically provide that (1) such Leases are subordinate to the lien of the Security Instrument and this Assignment,
{2) the tenant stiall attorn to Lender and any purchaser at a foreclosure sale, such attornment to be self-executing and effective
upon acquisitior of fitle to the Mortgaged Property by any purchaser at a foreclosure sale or by Lender in any manner; (3) the
tenant agrees to exetite such further evidences of attormment as Lender or any purchaser at a foreclosure sale may from time to
time request; (4) tive .¢ase shall not be terminated by foreclosure or any other transfer of the Mortgaged Property; (5) after a
foreclosure sale of the-ivcrigaged Property, Lender or any other purchaser at such foreclosure sale may, at Lender's or such
purchaser's option, accept o ierminate such Lease; and (6 the tenant shall, upon receipt after the occurrence of an Event of
Default of a written request fro(n \.ender, pay all Rents payable under the Lease to Lender.

(@) Borrower siiall not receive or accept Rent under any Lease for more than two (2) months in advance.

5. REMEDIES CUIMULATIVE. Each right and remedy provided in this Assignment is distinct from all other
rights or remedies under this Assignrient 2r-any other Loan Document or afforded by applicable law, and each shall be
cumulative and may be exercised concurrer tly, independently, or successively, in any order.

6. FORBEARANGE.

{a) Lender may (but shall not be colicatcd to) agree with Borrower, from time to time, and without giving notice
to, or obtaining the consent of, or having any effect upoii the obligations of, any guarantor or other third party obligor, to take any
of the following actions: extend the time for payment of all or any part of the Indebtedness; reduce the payments due under this
Assignment, the Note, the Security Instrument or any other l.san Document; release anyone liable for the payment of any
amounts under this Assignment, the Note, the Security Instrumiarior any other Loan Document; accept a renewal of the Note;
modify the terms and time of payment of the Indebtedness; join-ii <nv extension or subordination agreement; release any
Mortgaged Property; take or release other or additional security; modify th< rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable under the Note:. 2rd otherwise modify this Assignment, the Note, the
Security Instrument, or any other Loan Document,

(b} Any forbearance by Lender in exercising any right or remeay-unzer the Note, this Assignment, the Security
Instrument, or any other Loan Document or otherwise afforded by applicable law! shall not be a waiver of or preclude the
exercise of any right or remedy. The acceptance by Lender of payment of all or any part of ine Indebtedness after the due date
of such payment, or in an amount which is less than the required payment, shall not be 2 waiver of Lender's right to require
prompt payment when due of all other payments on account of the Indebtedness or to exercise any remedies for any failure to
make prompt payment. Enforcement by Lender of any security for the Indebtedness shall not constiwte an election by Lender of
remedies so as to preclude the exercise of any other right available to Lender. Lender's receipt of any-awards or proceeds under
Sections 19 and 20 of the Security Instrument shail not operate to cure or waive any Event of Default.

1. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to aiseit any statute of
limitations as a bar to the enforcement of the lien of this Assignment or to any action brought to enforce any Loan Cocument.

8. FURTHER ASSURANCES. Borrower shall execute, acknowledge, and deliver, at its sole cost and expense,
all further acts, deeds, conveyances, assignments, estoppel certificates, financing statements, transfers and assurances as
Lender may require from time to time in order to better assure, grant, and convey to Lender the rights intended to be granted,
now or in the future, to Lender under this Assignment and the Loan Documents.

9. GOVERNING LAW; CONSENT TO JURISDICTION AND VENUE.

{a) This Assignment, and any Loan Document which does not itself expressly identify the law that is to apply to
it, shall be governed by the laws of the jurisdiction in which the Land is located (the "Property Jurisdiction®).
) Borrower agrees that any controversy arising under or in relation to the Note, this Assignment, the Security

Instrument, or any other Loan Document may be litigated in the Property Jurisdiction. The state and federal courts and
authorities with jurisdiction in the Propesty Jurisdiction shall have non-exclusive jurisdiction over all controversies which shail
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arise under or in relation to the Note, any security for the Indebtedness, or any other Loan Document. Borrower irrevocably
consents to service, jurisdiction, and venue of such courts for any such litigation and waives any other venue, or defense to
venue to which it might be entitled by virtue of domicile, habitual residence, inconvenient forum or otherwise.

10. SUCCESSORS AND ASSIGNS BOUND. This Assignment shall bind, and the rights granted by this
Assignment shall inure to, the respective successors and assigns of Lender and Borrower. However, a Transfer not permitted by
Secfion 21 of the Security Instrument shall be an Event of Default.

1. JOINT AND SEVERAL LIABILITY. If more than one person or entify signs this Assignment as Borrower,
the obligations of such persons and entities shall be joint and several.

12. SEVERABILITY; AMENDMENTS. The invalidity or unenforceability of any provisicn of this Assignment shall
not affect the ~alidity o enforceability of any other provision, and all other provisions shall remain in full force and effect. This
Assignment and-ne comparable provisions of the Security Instrument contain the entire agreement among the parties as to the
rights granted aiid % obligations assumed in this Assignment and in the comparable provisions of the Security Instrument. This
Assignment may nets emended or modified except by a writing signed by the party against whom enforcement is sought.

13, COHETRUCTION. The captions and headings of the sections of this Assignment are for convenience only
and shall be disregardea-in zonstruing this Assignment. Any reference in this Assignment to an "Exhibit” or a "Section” shali,
unless otherwise explicitly previced, be construed as referring, respectively, to an Exhibit attached to this Assignment or to a
Section of this Assignment. ‘il Exhibits attached to or referred to in this Assignment are incorporated by reference into this
Assignment. Any reference in this A<sizament to a statute or regulation shall be construed as referring to that statute or
reguiation as amended from time to ime. Usa-of the singular in this Agreement includes the plural and use of the plural includes
the singular. As used in this Assignment, #:= terin “including” means "including, but not limited to."

14, COUNTERPARTS. This Acsioament may be executed in any number of counterparts each of which shall be
deemed an original, but all such counterparts toget'ier shall constitute but one Agreement.

18. WAIVER OF TRIAL BY JURY. PURROWER AND LENDER EACH (A) COVENANTS AND AGREES NOT
TO ELECT A TRIAL BY JURY WITH RESPECT TO AanY ISSUE ARISING OUT OF THIS ASSIGNMENT OR THE
RELATIONSHIP BETWEEN THE PARTIES AS BORROWER AND LENDER THAT 1S TRIABLE OF RIGHT BY A JURY AND
(B) WAIVES ANY RIGHT TO TRIAL BY JURY WITH RESPECT "€ SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT
EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF RIGH TO-TRIAL BY JURY IS SEPARATELY GIVEN BY EACH
PARTY, KNOWINGLY AND VOLUNTARILY WITH THE BENEFIT Or COTYPETENT LEGAL COUNSEL.

ATTACHED EXHIBIT. The following Exhibit is attached to this Assign=ient:
Exhibit "A" Description of the Land

IN WITNESS WHEREQF, Borrower has signed and delivered this Assignmerit 1zider seal (where applicable) or has
caused this Assignment to be signed and delivered by its duly authorized representative uider seal {where applicable). Where
applicable law so provides, Borrower intends that this Assignment shall be deemed to be siuned and delivered as a sealed
instrument.

VA
7ﬂ VELSY, Manager

" JULIAN Mi@KELSON. Manager

(SEAL)

Prepared by RoboDocs®
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State of lllincis )
vy ) ss.
County of C(OL } .
On q’?)l)“i 2 , 2013, before me, h&hﬂ , Wﬂ\/’ , Notary Public, personally

appeared JONATHAN MICKELSON, |

] personally known to me - OR -
El?roved to me on the basis of satisfactory evidence

to be the person(s) who executed the within instrument as
Manager on behalf of LIVE DWELL LLC, an lliinois limited
liability company, the limited liability company therein named,
and acknowledged to me that the limited liability company
executed the same for the purposes therein stated.

b?A‘;“E R. 8'11:'1'1_EEN0F ‘LJNOtS WITNESS my hand and official seal.
8

N°Tg%‘{.‘;‘f€s18h EXPIRES 4/9/201 l H

Signature of Hotary Public

ﬁe;{eair“d Informafion (Printed Narpe6f Notary, Residence, etc.)
Ptace Notary Seal and/ar Any Stamp Above
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State of lllinois

CaX

County of

appeared JULIAN MICKELSON,

"OFFICIAL SEAL"
Q?AHIE R. RATTENBURY .
NOTARY PUBLIC, STATE OF ILLINOI®
MY COMMISSION EXPIRES 4/9/2016

Place Notary Seal andior Any Stamp Above

)

) ss

)

On L(v%O“\?? , 2013, before me, “ﬁUJb ’QX"\T@V\&)W‘&/ , Notary Public, personally

[ personally known to me - OR -
IZ(proved to me on the basis of satisfactory evidence

to be the person(s) who executed the within instrument as
Manager on behalf of LIVE DWELL LLC, an lllinois limited
liability company, the limited liability company therein named,
and acknowledged to me that the limited fiability company
executed the same for the purposes therein stated.

WITNESS my hand and official seal,;

Signa'fﬁre of Nojay Pu

Other Reg e s |nfomtionWtary, Residence, efc.)
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EXHIBIT “A”
DESCRIPTION OF THE LAND

THE LAND REFERRED TO HEREIN IS SITUATED IN COOK COUNTY, STATE OF ILLINOIS, AND IS DESCRIBED AS
FOLLOWS:

PARCEL 1

THE WEST 1/2 OF LOT 7 IN SNOW, AND DICKINSON'S SUBDIVISION OF LOT 2 IN CLEAVER AND TAVLOR'S
SUBDIVISION UF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE NORTH 1/2
OF THE SOUTH */2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3. TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINSIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2.

THE EAST 1/2 OF LOT 7°IN SNOW, AND DICKINSON'S SUBDIVISION OF LOT 2 IN CLEAVER AND TAVLOR'S
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE NORTH 1/2
OF THE SOUTH 1/2 OF THE WEST 12 i2r THE SOUTHEAST 1/4 OF SECTION 3. TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN CGOK COUNTY, ILLINOIS.

APN: 20-03-414-024-0000 and 20-03-414-025-30C0

PROPERTY ADDRESS: 436 and 438 EAST 45TH PLAGE, CHICAGO, ILLINOIS 60653

Prepared by RoboDocs®
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