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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain Tuies 1:garaing the usage of words used in this docurment are
also provided in Section 16.

() "Security Instrument" means this document, which is daed'@¥ 31, 2013
together with all Riders to this document, i
(B) "Borrower"is BEVERLY M GRANT, A SINGLE DPERSCM

Borrower is the mortgagor under this Security [nstrument,
(C) "Lender"is WELLS FARGO RANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing nnder the laws of THE UNITED STATES

0358751162
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Lender’s address is 101 NORTH PHILLIPS AVENUE, $IOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument. ‘

(D) "Note" means the promissory note signed by Borrower and datedMAY 31, 2013

The Note states that Borrower owes Lender THO HUNDRED THIRTY $IX THOUSAND NINE
HUNDRED AND 00/100 ! Dollars
(US. § **¥*236,900.00 ) plus interest. Bomower has promised ito pay this debt in regular Periodic
Payments and to pay the debt in full pot later than JULY 01, 2033 j )

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urier ihe Note, and all sums due under this Security Fnstrument, plus interest.

(G) "Ridess" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are t) br executed by Borrower [check box as applicable}:

] Adjustable R Rider [_] Condominium Rider [ :Second Home Rider
L] Balloon Rider Planned Unit Development Rider LX | 1-4 Family Rider

L] vA Rider Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ail Cont olling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules 423 zaders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, aud Assessments" means aII dues, fees, assessments and other
charges that are imposed on Bomower or th Progetty by a condominium association, homeowners
association or similar organization. _

(7} "Electronic Funds Transfer” means any transfe: of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initittes through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instnict, or authorize a financial institution fo debit
ar credit an account. Such term includes, but is not limited 10, yoint%nf—sale transfers, antomated teiler
machine transactions, transfers initiated by telephone, wire “(ransfers; and automated clearinghouse
transfers. !

(K) "Escrow Items" means those items that are described in Section 3. ‘

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of 4RT7ages, 0T proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciitad in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of zl} or any part of the
Property; (iii) convevance in lien of condemnation; or (iv) misrepresentations of, or omiSiois as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lende: against the nonpayment of, of fefamlt on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amoun due for (i) principal and interest undcr ite
Note, plus (i) any amounts under Section 3 of this Security Tnstryment,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
miplementing regulation, Regulation X (24 CFR. Pan 3500), as they might be amended from time 1o
tinie, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all requirements and testrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigape
loan” under RESPA.

\nfﬁa\s: &‘/
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(P) "Successor in Yaterest of Borrower" means any party that has take_’n tile io the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrurnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuzes to Lender (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Bormrower’s |covenants and agreemenis under
this Security Instrument and the Note, For this purpose, Borrower does lﬁereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}
of COOK (Name of Recording Jurisdiction]:

SEE ATTRCHED LEGAL DESCRIPTION

Parcel ID Number: ‘which currently has the address of
1521 DEWEY AVE f [Street]
EVANSTON 1City] \iinois 60201 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter Erected zn the property, and all
vasements, appurtenances, and fixtures now or hereafter a part of the property, Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comenyriand has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq, <xcept for
encumbrances of record. Borrower warants and will defend generally the title to the Property aganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national nse and non-uniform
covenants with limited variations by jurisdiction 1o constitute 4 wniform security instrument covering real
property. f

UNIFORM  COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomower shall also pay funds for Bscrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inifals; l %

JorG
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currency. However, if any check or other instrument tecetved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one orjmore of the following forms, as
selected by Lender: (a) cash; (b} money order; (€) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn, upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or parual payments are insufficient io

bring the Loan current, Lender Inay accept any payment or nartial payment insufficient to bring the Loan
carrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parfial
paymeits 1a the future, but Lender is not obligated to apply such paymients at the time such paymenis are

accepted. L cach Periodic Payment i applied as of its scheduled due date, then Lender need not pay

the Loan curre:it. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retu'ti taem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under. (e Note immediately prior to foreclosure. Nb offset or claim which Borrower
might have now or in the. Siture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instaiment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Mroceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uzde: the Note; (¢) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment i % order in which it became due. Any Iemaining amounts
shall be applied first to Iate charges, second to any rther amounts due under this Security Instnument, and
then to reduce the principal balance of the Note.

* If Lender receives a payment from Borrower fol 3 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert mav be applied to the delinquent payment and

paid in full. To the extent that any excess exists after the paymeiit is appucd to the full payment of one or
more Periodic Payments, such excess may be applied to any lae charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellancotis Proceédsto principal due under
the Note shall not extend or postpone the due date, or change the amount, of the ¥ riogic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc
for: () taxes and assessments and other items which can attair. priority. over this Security Tngiment as a
Lien or encumbrance on the Property; (b) leasehold payments or ground Tents on the Property, it uny; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage frsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordapce with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bomower shall promptly furnish 1o Lender ail notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Bscrow Items umess Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Bomower shali pay directly, when and where payable, the amounts

\nh:ia\s’. Mﬁ
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due for any Escrow Items for which payment of Funds has been waivediby Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covepant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iftems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upicr RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable Gstinates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. :

The Funds siwil be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eutit vincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Fsauik. Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lencéi shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venifying the Escrow hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zendzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-bs paid on the Funds, Lender shall not be requited to pay Borrower
any interest or earnings on the Funds. 2omuwer and Lender can agree in writing, however, that interest
shali ch paid on the Funds. Lander shall givedo Bomower, without charge, an annua! accounting of the
Funds as required by RESPA.

If there is a surplus of Fimds held in escrg ¥, as defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESPA) If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shal] notify Borrower a: teguired by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the sbortage in accsrdanse with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify' Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount Tecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 roonthly payments.

Upon payment in full of all sums secured by this Security Instrumers “xnder shall promptly refund
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Semn’ity?IHSmHnent, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides i* Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramer: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 4 ceptable
to Lender, but only so long as Bommower is performing such agreement; (t) contests the Hen in good 1aih
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, I Lender detenmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

tnitais:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

- Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements ngw existing or hereafter erected on
the Property insured against loss by fire, hazards inchided within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrisr providing the insurance shal} be chosen by Bomower subject to Lender’s
right to disapprove Borrower’s choice, which rght shall rot be exarcised unreasonably. Lender may
require3errower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone
determinatish, certification and tracking services; or (b} a onestime charge for flood zone determination
and certificeiior, services and subsequent charges cach time temappings or similar changes occur which
reasonably migint ~ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees.imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

If Borrower fails to /maintain any of the coverages described abeve, Lender may obtain insurance
coverage, at Lender’s option and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqraty in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide STPaisr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vaverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec. Auy.amounts disbursed by Lender under this Section 5 shail
become additional debt of Bomrower secured by this Seenrity Instrument. These amounts shall bear inferest
at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and repew s sf such policies shall be subject to Lender’s
right to disapprove such policies, shall inclnde a standard 2e07gage clavse, and shall name Lender as
motigagee and/or as an additional loss payee. Lender shall have ‘ne right to hold the policies and renewal
certificates. f Lender requires, Borrower shall prompily give to Tender 231 receipts of paid premiums and
renewal notices. If Borrower pbtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclufle &'+ 4ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. |

In the event of loss, Borrower shall give prompt notice o the insurance cairer and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ¥ Londer, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economicallv Je-sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold sixch insurance proceeds until Lender has had an opportunity to inspect such Property to easare the
work has been completed to Lender’s satisfaction, provided that suézh ingpection shall be undertik=n
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the wozk is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repar is not economicaily feasible or Lender’s. security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with

In'réals: éZ:g ((

 eUL) 0019 Page 8 of 15 Form 3014 1/01




1316247041 Page: 8 of 20

' UNOEFICIAL COPY

the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2. ;

If Bommower abandons the Property, Lender may filz, negotiate and settle any available insurance
claim and related matters. If Borrower does mot respond within 30 days to a notice from Lender that the
insurance camrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period: will begin when the notice is o5 en In either event, or if Lender acquires the Property under

(b) any other of Borrower’s rights (other than the right to any refund of unearped premiums paid hy
Borrower) under all insuragce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us¢ the insurance proceeds either 10 repair of restore the Property or
10 pay am.ounts unpaid under the Note or this Security Instrument, whether or not then due,
~ 6. Uceupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence vith'n 60 days after the exeeution of this Security Instrument and shall continue 1o occupy the
Property as Brirower’s principal residence for at least One year after the date of occupancy, ynless Lender
otherwise agrees in wiiting, which comsent shall not be unreasonably withheld, or unless exienuating
circumstances exist »hirl are beyond Borrower’s control.
7. Preservation, M.satenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair g Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Bomarier is residing in the Property, Borrower shall maintain the Property in

promptly repair the Property if damagzd-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecti=p with damage 1o, or the taking of, the Property, Bormower
shall be responsible for TEpaining or restoring he Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rej airs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the msurance or condemnation proceeds are not sufficient
10 1epair or restore the Property, Borower is not relieve of Borrower's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entries upon zad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the Improveinents "c;. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection sp *Cifying such reasonable cause,

8. Borrower's Loan Application. Borrower shajl be in default i, avring the Loan application

Property as Bormrower’s principal residence. .
9. Protection of Lender’s Interest in the Property and Rights Ufnder this Security Instraruent. It

is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights (ngur
this Security Instrument {such as a proceeding in bankmptcy, Frobate, for condemnation or forfeiture, for
enforcement of 2 lien which gy attain priofity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security
Instrument, Including protecting and/or assessing the valye of the Property, and securing and/or Tepairing
the Property. Lender’s actions can inchude, but are not limiteq to: (a) paying any sums secgred by a lien
which has priority over this Security Instrument: (b) appearing in court; and {¢) paying reasonable

Inh‘jals:_m‘_
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atiorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
onor off. Although Lender may take action ynder this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It 1s agreed that Lender incurs np ligbility for not taking any or all
actions authorized under this Section 9. _3

Any amourits disbursed by Lender under this Section 9 shall become additional debt of Borrower

) bear inferest, at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Bommower equesting
AyIRENt, |

py If this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lende: agrees to the merger in writing.

10, Tiortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sia)’ pay the premiums required to maintain the Mortgage Insprance in effect. I, for any reason,
the Mortgage Yasirance coverage required by Lender ceases to be available from the mortgage insurer that
previonsly provided such insurance and Botrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay ithe premiums required to obtain
coverage substantially ‘ecuivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost-i Borrower of the Montgage Insurance previously in effect, from ag alternate
mortgage insurer selected ty Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirge to ray 10 Lender the amount of the separately designated pavments that
were due when the insurance cove rage ceased 10 be in effect. Lender will dccept, use and retain these
Payments as a non-refindable loss eorve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facttp=t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢arzgs on such loss teserve. Lender can no longer Tequire loss
eserve payments if Mortgage Insurance cover ige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuny: for Mortgage Insurance. If Lender required Mortgage

as a condition of making the Loan and Bormvwer was fequired to make Separately designated
payments toward the preminms for Mortgage Insurance, Tiperower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nea-efundable loss reserve, yntil Lender's
requirement for Mortgage Insurance ends jn accordance with an¢ v ritten agreement between Borrower and
Lender providing for such termination or until termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity 1hat purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Bommower i Lofea marty to the Morigage

Mortgage insurers evaluate their total risk on all such insurance 12 force froin time 1o time, and may

enter into agreements with other parties that share or medify their risk, or reduce losses. These agreements

dare on terms and conditions that are satisfactory to the mortgage insurer and the other Pary (ur paities) to

these agrecments. These agrecments may require the morigage insurer (0 make payments asing iy source

of funds that the mortgage inurer may have available (which may inclnde funds obtained frum Mortgage
premiums). .‘

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reiasinr,

(a) Any soch agreements wijl not affect the amounts that Borrower has agreéd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. Jnﬂials:__@y{(
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, 10 request ‘and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aptomatically, and/or to receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

Il. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be-applied to restoration or repair of
the Property, if the restoration or Tepair i economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Propesty to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepais ard restoration in a single disbursement or in a series of progress payments as the work is
complete< iinless an agreement is made in writing or Applicable Law Tequires inferest fo be paid on such
Miscellanebus Proceeds, Lender shall not be required to pay Borrower any interest or CaMings on such
Miscellaneous Pre ceeds. If the restoration Or repair is not economically feasible or Lender’s security would
be Jessened, the Tais:ellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then “ue; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. :

In the event of = iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ;

In the event of a partial taking, de:truction, or loss in valye of the Property in which the fair market
vatue of the Property immediately befere. the partial taking. destruction, or loss in value is equal to or
greater than the amount of the syms secursd by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless 2omower and Iender otherwise agree in writing, the sums
secured by this Security Instment shall e rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the otz amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaine, Am talance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss " 7 2he of the Property in which the fair market
value of the Property immediately before the partial taking; destaction, or loss in value is less than the
amount of the snms secured immediately before the partial @a'uny, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellans- as Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the surus are then de.

If the Property is abandoned by Bomower, or if, after notice by~ [ ender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to.settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is anthorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair o the Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1oeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bormrower has a r.ght\of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimimal, is bogris that, in
Lender’s judgment, could result in forfeiture of the Property or other materja] Impainment of i ¢cider's
interest in the Property or rights under thig Security Instrument. Borrower can cwe such a defauliap i if
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding o pe
dismissed with g nuling that, in Lender’s judgment, precludes forfeitare of the Property or other material

are hereby assigned and shall be paid to Lender, |

All Miscellaneous Proceeds that are ot applied to restoration or Tepair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Interest of Borower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Rorrower. Any forbearance by Lender in eXercising any right or
remedy including, without limitation, Lenders acceptance of payments from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ?

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shail be Joint and several. However, any Borrower who
co-signs this Sccurity Instument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only fo mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ihis Security Instment; (b) is not personally obligated to pay the sums secured by this Security
Instrumesi.. and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s consent.

Subject w _fae provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower’s obligzuns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigitts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ard Hability under this Security Instrument unless Lender agrees to such release in
wiiting. The covenants and =greements of this Security Irstrument shall bind (except as provided in
Section 20) and benefit the st.cossiors and 