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DEFINITIONS

Words used in multiple sections of this document ar= 2éfined below and other words are defined in
Sections 3. (1. 13, 18. 20 and 21. Certain rules regarding feasage of words used in this document are
aiso provided in Section 16.

(A) "Security Instrument" means this document. which is datedMay 24 ~ 2013
together with all Riders to this document.
(B) "Borrower" is Joyce H Williams and R. Richard Williams| Fife and Husband

Borrowsr is the mortgagor under this Security Instrument.
(C) "Lender” is BMO Harris Bank N.A.

Lender is 2 National Association
organized and existing under the laws of the United States of America
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Lender's address is 3800 Golf Reoad, P.O. Box 8148, Rolling Meadows IL 60008

I.ender is the mortgagee under this Sceurity [nstrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 24, 2013

The Note states that Borrower owes Lender Two Hundred Thirty Thousand And 00 /100
Dollars

{U.S. $230,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeits ind to pay the debt in full not later than June 1, 2043 .

(F) "Propity™ means the property that is deseribed below under the heading " Transfer of Rights in the

Property.”

(F) "Loan" man’, the debt evidenced by the Note. plus interest, any prepayment charges and late charges

due under the No‘e.ind all sums due under this Security Instrument. plus interest.

(G) "Riders” means ali Riders to this Security Instrument that are execuied by Borrower. The following

Riders are 1o be execuied by Borrower [check box as applicable]:

(% Adjustable Rate Rider | I*Condominium Rider [ 1 Second Home Rider
| Balloon Rider (7] plaiesd Unit Development Rider D {-4 Family Rider
LI vA Rider D Biweekly Payment Rider L Other(s) fspecify]

(H) "Applicable Law" means all controllirg “applicable federal. state and local statutes, regulations,
ordinances and adminiswative rules and orders (that have the effect of Jaw) as well as all applicable final,
non-appeatable judicial opinions.

(1) "Community Association Dues, Fees, and Assessrarats” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propesty” kv a condominium agsociation. homeowners
association ot similar organization.

(J) "Electronic Funds Transfer' means any transfer of fuads. other than a transaction originated by
check. drafl, or similar paper instrument, which is initiated througiiman electronic terminal, lelephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited te, poini=¢izsale transfers, automated teller
machine transactions. transfers initiated by telephone. wire transfers: «<ndsautomated clearinghouse
ransfers.

(K) "Escrow {tems" means those ilems that are described in Sectien 3.

(L) "Miscellaneous Proceeds’ means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Saction 3) for: (i)
damage to. or destruction of, the Property; {ii} condemnation or other taking of all erfary gart of the
Property: (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissians gs to. the
value and/or condition of the Property.

(M) "Mortgage [nsurance™ means insurance protecting Lender against ihe nonpayment of. or detault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{0} "RESPA"™ means Lhe Real Estate Settlement Procedures Act (12 U.S.C. Section 2607 et seq.} and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA.
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(P) "Successor in interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obfigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Sedurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender~and Lender's successors and assigns. the [ollowing described property located in the
County {Type of Recording Jurisdiction}
of Cook [Name of Recordmg Jurisdiction]

SEE ATTACHED LmGEL DESCRIPTION:

ogE EXHIBT "N

Parcel 1D Number; 19-09-130-020-0000 which currently has the address of
828 Scuth Madison Avenue [Stree]
La Grange [City], HinGis 60525 [Zip Codel

("Property Address":

TOGETHER WITH all the improvements now of hereafler crected ow the property, and alt
eascments, appurtenances, and fixtures now or hereafter a part of the property. All re plagements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirrcd.to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyedrand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow fems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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EXHIBIT A
LEGAL DESCRIPTION

828 S Madison Avenue, La Grange, 1L 60525
Cook County
Parcel ID

The following described real estate:

Lot 8 inBlock 15 in Country Club Addition to LaGrange. being a Subdivision of the East
1/2 of the Merthwest 1/4 of Section 9, Township 38 North, Range 12, East of the Third
Principal Meridian, in Cook County, [Minois.

Tax 1D: 18-09-13¢-020-0000

Property Address:  824-5 Madison Avenue, La Grange, 1L 60525
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to i.ender unpaid. Lender may require that any or all subscquent payments
due under the Note and (his Security Instrument be made in one or more of the following jorms. as
selected by Lender: (a) cash: (b) money order: (¢) certified check, bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or enlity; ot (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or al
such oaerlocation as may be designated by Lender i accordance with the notice provisions in Section I5.
Lender mpy-return any payment or partial payment if the payment or partial payments are insufficient to
bring the L 0ar current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. withoit waiver of any rights hereunder or prejudice t its rights to reluse such payment or partial
payments in the fature, but [ender is not obligated to apply such paymenls at the time such payments are
accepted. If each Peiiodic Payment is applied as of irs scheduled due date, then Lender need not pay
interest on unapplicd funds. lender may hold such unapplied funds until Boerower makes payment to bring
the Loan current. If Borrowes.does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Rarsower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future awainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument Or rerforming the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Prodeeds. Dxcept as otherwise deseribed in this Section 2, all
payments accepled and apphied by Lender shali ko applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: {¢) amounts due under Section 3. Such payments
shull be applied to each Periodic Payment in the ofder in which it became due. Any remaining amounts
shall be applied first Lo late charges. second 10 any othér #mounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmeuent Periodic Payment which includes a
sufficient amount to pay sny late charge due, the payment may be woplicd to the delinguent payment and
the late charge. [f mote than one Periodic Payment is outstanding, Lunder may apply any payment received
from Borrower (o the repayment of the Periodic Payments i and to thé catent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appiiedo rhe full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any appication of payments, insurance proceeds, or Miscellancous Proceeds to neineipal due under
{he Note shall not extend or postpone the due date, or change the amount, of the Periodic Puyments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paypis are due
under the Note, until the Note is paid in full. a sum (the "Funds™ to provide for payment of amounts due
for: {a} taxes and assessments and other iiems which can attain priotity over this Security Inseupcat as a
lien or encumbrance on the Property: (b) leasehold payments or around rents on the Property. iiany: {c)
premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
llems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shafl pay L.ender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Lscrow ftems for which payment of Funds has been waived by Lender and. it Lender requires.
shall furnish fo Lender receipts evidencing such payment wilhin such time period as 1.ender may requise.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem. Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obiigated under Section 9 to repay 10 Lender any such
amour’, Dender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance-with Section 15 and, upen such revocation. Borrower shall pay to Lender all Funds, and in
such amourits, that are then required under this Section 3.

Lender may) at any time, coflect and hotd Funds in an amount {a) sufficient to permit Lender 10 apply
the Funds ai e/ ime specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Fender shall estimate the amount of Funds due on she basis of current data and
reasonable estimates ¢f sxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be ‘heldida an institution whose deposits are insured by a federal agency,
instrumentality. or entity tinclading ender, if Lender §s an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Letider shall apply the Funds 10 pay the Escrow ltems no later than the lime
specitied under RESPA. Lender shail'no’ charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifyig e Hscrow Hems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1 riake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be paia onAtieFunds, 1.ender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrawer, without charge. an annual accounting of Lhe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Gelined under RESPA, [ender shall account t¢
Borrower for the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguured b=RESPA, and Borrower shall pay to
L ender the amount necessary 1o make up the shortage in accordancd witli RESPA, but in no more than 12
monthiy payments. [ there is a deficiency of Funds held in eserow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender fie amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly/j ayments.

Upon payment in full of all sums secured by this Security Instrument, lenddr shall promptly retund
te Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insirument. leasehol= payments or
ground rents on the Property, if'any. and Communily Association Dues, Fees. and Assessmerisy ifany. To
the extent that these items are Escrow ftems. Borrower shall pay them in the manner provided 1 Siion 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agrees i writing Lo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the Tien in good faith
by. or defends against enforcement of the Tien in. legal proceedings which in l.ender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. bul only until such proceedings
are concluded: or (c) sceures from the holder of the lien an agreement salistactory to Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which hat notice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

{ender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property insurance. [orrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fre. hazards included within the term "extended coverage.” and any
other hazards including. but not limited to. carthquakes and foods, for which Lender requires insurance.
This i<surance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprdve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe! 10 pay. in connection with this Loan, either: (a) a one-time charge for flood 7one
determination. ceriificason and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such.determination or certification. Borrower shall also be responsible tor the
payment of any fecs imposed’ b the Federal Lmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintais any of the coverages described above, [.ender may obtain insurance
coverage, at Lender's option and Berro wer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. “heiefare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inne-Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or icsuar coverage than was previously in effect. Borrowet
acknowledges that the cost of the insurance coverage so obtained mighs significanily exceed the cost of
insurance thul Borsower could have obtained. Any amourts disbursed by 1ender under this Section 5 shall
become additional debt of Borrower secured by this Secusicy, Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e razable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such-policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clpuse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right-ta hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lender alf réecipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not oficrwise required by Lender.
for damage to, or destruction of. the Property. such policy shall include a standérd mortgage clause and
shall name Lender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss ift not made promptly by Borrower. Unless Lender and Botrower othcrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 4 sader, shall
be applicd to restoration or repair of the Property. if the restoration or repair is economically fzesible and
Lender's securily is not lessened. During such repair and resteration period, Lender shall have the-right to
hold such insurance proceeds until Lender has had an gpportunity lo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicabie Law
requires interest ta be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees Tor public adjusters, or other third parties, retained by
Barrower shall not be paid out ol the insurance procecds aad shall be the solc obligation of Borrower. If
the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

8501410966
ILLINOIS - Single Family - Fannie Mael/Freddie Mac UNIFORM INSTRUMENT

& s st Pags § of 15 I Form 3014 1/01
®

N




1316210051 Page: 9 of 21

UNOFFICIAL COPY

the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

IT Borrower abandons the Property. Lender may lile, negotiate and setle any available insurance
claim and related matters. 1f Borrower dogs nol respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or uvtherwise, Borrower hereby assigns to Lender (@) Borrower's rights to any insurance
processs 13 an amount Aot 1o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any otier of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) ander all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uppa’d under the Note or this Security Instrument, whether or not then due.

6. Occupancy” berrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 dayy after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing,_2vi7ch consent chall not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyopd-Borrower's control.

= Preservation, Maintenarce and Protection of the Property; lospections. Borrower shall not
destroy. damage or impair the Proyerty. allow the Property Lo deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shatl maintain the Property in
order to prevent the Property from deterioraning or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 3 that repair or sestoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to woid further deterioration or damage. If insutance or
condemnation proceeds are paid in comnection with dasnage to, or the taking of. the Property. Borrower
shal! be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the repairs and resteration in a single payment or in a series of
progress payments as the work is completed. [f the insuranec of condemnation proceeds are not sutticient
to repair or restore the Property, Borrower is not refieved of Borrowsss obligation for the completion of
sich repair or restoration.

Lender or its agent may make reasonable entries upon and inspentions of the Property. 1f it has
reasonable cause. Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if. durinzithe Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information or ateraents (o L.ender
(or failed to provide Lender with material information) in connection with the Lo Material
represeniations include. but are not limited to. representations concerning Borrower's occrpaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails fo perform the covenants and agreements contained in this Security Instrument, (h) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
{his Seeurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforeement of a licn which may attain priority over this Security Instrument or to entorce laws or
reguiations). or {(¢) Borrower has ahandoned the Property. then lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited 10: (a) paving any sums sceured by a lien
which has priority over this Security Tnstrument: (h) appearing in coury; and (c) paying reasonable
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attornevs' fees to protect its interest in the Property and/or rights under this Security fnstrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, bul is not timited to,
entering the Property to make repairs. change locks, replace or toard up doors and windows, drain water
from pipes. eliminate building ot other code viotations or dangerous conditions, and have utitities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is aot
under any duty or obligation 1o do so. It is agreed that Lender incurs no Jiubility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured 0y this Sceurity [nstrument. These amounts shall bear interest at the Note rate from the date of
dishutserent and shall be payable. with such interest, upon notice from Lender to Borrower requesting
paymeni.

If this Security Instrument is on 4 jcasehold, Borrower shall comply with all the provisions of the
lease. 1§ Borrewe) acquires fee tille to the Property, the teaschold and the fee title shall not merge unless
Lender agrees 10 fie merger in writing.

10. Mortgage Suserance. [f |ender required Mortgage Insurance as a condition of making the Loan.
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranes/coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipaurance and Borrower was required to make separately desighated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrowsr of the Mortgage Insurance previously in effect, from an abternale
mortgage insurer selected by Lender. 10 substanlially equivalent Mortgage Insurance Coverage is not
available, Borrower shall continue to pay o 1ender the amount of the separately designated payments that
were due when the insurance coverage ceasid-to be in effect. Lender will accept, use and retain these
payments 48 a non-refundable loss reserve in lisaof Morlgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the 1.oan is ultimately paid in full, and Lender shall not be
required to pay Horrower any intercst or earnings O such loss reserve. Lender can no longer require 1oss
reserve payments if Mortgage Insurance coverage {irip< amount and for the period that Lender requires)
provided by an insurer selected by Lender again becuries qvailable, is obtained, and Lender reguires
separately designated payments toward the premiums for Morigige Insurance. If Lender required Mortgage
fnsurance as a condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Biirower.chall pay the premiums reguired to
maiptain Mortgage nsurance in effect. or to provide a non-re undoble loss teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien aoreement between Borrower and
Lender providing for such termination or until termination is required by_Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest al the rate provided n the Note.

Morigage Insurance reimburses Lender (or any cntity thal purchases the Note) for cettain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol @ parly 10 the Mortgage
{nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk. or reduce losses. 1€y agreements
are on terms and conditions that are satistactory 1o the mortgage insurer and the other party Lo narties) to
these agreements, These agreements may require the mortgage insurer to make payments using aiv source
of funds that the mortgage insurer may have available {which may include funds obtained from (Viongage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive tfrom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [ such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanesus Proceeds: Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

Ii4he Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sach-repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderlaas had an opportunity 1o inspect such Property to ensure the work &as been completed (o
Lender's satisiaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restdration in a single disbursement or in a series of progress payments as the work s
compieted. Unless an agieement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds.’ Lender shail not be required to pay Borrower any injerest or earnings on such
Miscelfancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened. the Miscellanedus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with e excess, if any. paid to Borrower, Such Miscellaneous Proceeds shall be
apptied in the order provided lor ir Sec ion 2.

In the event of a total takitig. destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied to the sums seured by this Seeurity Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruetisi. or loss in vatue of the Property in which the fair market
value of the Property immediately before the parie taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sceurity Instrument immediately before the partial
taking, destruction, of loss in value. unless Rorrover and Lender otherwise agree in wriling. the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foilowing fraction: (a) the total amoantof the sums secured immediately before the
partial taking. destruction. or loss in value divided by-bj the fair market value of the Property
immediately before the partial taking, destruction, or loss in valie-Any balance shall be paid to Borrower.

In the event of a partial tuking, destruction, or loss in value of Aie Property in which the fair market
value ot the Property immediately before the partial taking, destru ‘ion, or loss in value is less than the
amount of the sums secured immediately before the partia) taking, Uestruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecas shal! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

1f the Properly is abundoned by Borrower, or if. after notice by Leidef to Borrower that lhe
Opposing Party {as defined in the next sentence) offers to make an award to seltiz a claim for damages.
Borrower fails to respond 1o 1ender within 30 days afier the date the notice is given, Jender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Praperty or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means (. third party
that owes Borrower Miscetlaneous Proceeds or the party against whom Borrower has a right pfaction in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in
Lender's judement, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Sceurity Instrument, Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily [nstrument. The proceeds of
any award or claim for damages that are attributabic to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to l.ender.

All Miscellancous Proceeds that are not applied to restovation or repair of the Property shall be
applied in the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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1o Borrower or any Sucoessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successars in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successots in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy inctuding, withoul limitation, Lender's aceeptance of payments from third persons, entitigs or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise ol any right or remedy.

127 Snint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obtigations and liability shall be joint and several. However, any Borrower who
co-signs {his~Security Enstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instwent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secicity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (*poierees that Lender and any other Borrower ean agree {0 extend, modify, forbear or
make any accommodaaticas with regard to the terms of this Sceurity Instrument or the Note without the
co-signer' s consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unde” thig Security Insirument in writing, and is approved by Lender. shall obtain
alt of Borrower's rights and bedetits under this Security Instrument. Borrower shall not be released from
Borrower's obiigations and lability uncer this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreciaentsof this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors wnd assigns of Lender.

14, Loan Charges. Lender may clarge Borrower foes for services performed in connection with
Borrower's default. for the purpose of protecung Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to attorneys lees. property inspection and valuation fees.
In regard to any other fees, Lhe absence of express.autharity in this Security instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn ou the charging of such fee, Lender may not charge
tees that are expressly prohibited by this Security Instruriert o by Applicable Law.

it the Loan is subject Lo a law which sels maximum losn (harges. and that law is finally interpreted so
that the interest or other loan charges cotlected or 10 be colteoted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduct2-oy the amount necessary o reduce the
charge to the permitted limit; and (b} any sums already collected fropi Burrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this r<fund by reducing the principal
owed under the Note or by making a direet payment to Borrower. ‘t/avefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymers charge (whether or not a
orepayment charge is provided for under the Note). Borrower's acceptance oi-any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this (Security Instrument
must be in writing. Any notice to Borrower In connection with this Security Instrument siial® b deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al’” Burrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property/Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change ol address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stared herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Sceurity Instrument shail not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shalt not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Faw. such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As-used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obtigation to
take any action

17. Borrwe:'s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transte’ oF the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property’ means any legal or beneficial interest in the Property. including, but not limited
10, those beneficial inttrests transferred in a bond for deed, contract for deed. instaliment sales contract or
escrow agreement. theinent of which is the wansfer of tille by Borrower at a future date to a purchaser.

if all or any purt of the(Prepesty or any Interest in the Property is s0ld or transferred (or if Borrower
is not a natural person and a beseficial interest in Borrower is sold or transferred) without Lender's prior
written consent, bender may require immediaie payment in {ulfl of all sums secured by this Security
instrument, llowever, this option chall-not be exercised hy lender il such exercise is prohibited by
Applicable Law.

Il Lender excroises this option, Lenler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frenithe date the nolice is given in accerdance with Section 13
within which Borrower must pay all sums secured 0y this Security Instrument. It Borrower fails o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on 3orrower.

19. Borrower's Right to Reinstate After Accelerntion. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of thes">esurity Instrument discontinued at any time
prior 1o the eatliest oft (a) five days before sale of the Property: pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciasor the termination of Borrower's right
w0 reinstate; or (¢) entry of a judgment enforcing this Security Irstrument. Those conditions are that
Borrower: (a) pays Lendes ail sums which then would be due under this Sgeurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covedaits or agreements; (¢) pays all
expenses incurred in enforcing this Securily Instrument, including. but not imiietto, reasonable attorneys'
fees, property inspection and vatuation fees, and other fecs incurred for the purpaseof protecting Lender's
interest in the Property and rights under this Sceurity Instrument: and (d} takes suclraction as Lender may
reasonably require lo assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Security Instrurlient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai T0rrower pay
such reinstatement sums and expenses in one or more of the foltowing forms, as selecied by iendet: (a)
cash; (b) money order: (¢} certified check. bank check. treasurer's cheek or cashier's check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrunicn ality or
entity; or (4 Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunicnl and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note:; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Iastrument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrefated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requises in connection with a notice of ranster of servicing. 1f the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be (ransterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Anstrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor’ of this Security [nstrument, until such Borrower or I.ender has notified the other party (with such
notice givenin compliance with the requirements of Section 15) of such alleged breach and afforded the
other party-heréto a reasonable period after the giving of such notice to take corrective action. I
Applicable Fawprovides a time period which must elapse before certain action can be taken. that time
period will be deemad 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure givea o Borrower pursuant 1o Section 22 and the notice of acceferation given to
Borrower pursuant to Section. 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 70,

21. Hazardous Substances. <75 used in this Section 213 {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materialscopiaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws tnd laws of the jurisdiction where the Property is located that
relate 1o health, safery or envirenmental protection: () *“Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an " Environmental
Condition" means a condition that can cause, contribuls to, or otherwise trigger an Fnvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispisal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances. on or in-ie Property. Bortower shall not do,
not allow anyone else to do, anything affecting the Property {a) thac.is ip/violation of any Environmental
Law. (b) which creates an Environmenta! Condition. or {c) which, due /¢ presence. use, of release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Proporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal.esidential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in conjsume: products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demyund. lawsuit
or other action by any governmental or regulatory agency or private party involving the Propcrty and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, /0 any
Environmental Condition, including but not Himited to. any spilling, leaking. discharge, release or tireat of
release of any Hazardous Substance. and (¢} any condition caused Dy the presence, use or release of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party. that uny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actiops in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Fender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc the default: (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default0n or before the date specified in the notice may result in acceleration of the sums secured by
this Secufity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infsrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procoeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosurss i+he default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demsnc and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 10, ! ezzonable attorneys' fees and costs of title evidence.

23. Release. Upon payment Of all sums secured by this Security Instrument, l.ender shall release this
Security Instrument. Borrower shali pay)any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but un'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicznte Law.

24. Waiver of Homestead. [n accordance vith llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the {llinois homestea eremption laws,

35. Placement of Collateral Protection Insurance. Unitss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen( with Lender, Lender may purchase tnsurance
at Borrower's expense Lo protect Lender's interests in Borrower's coliateral. This insurance may. but need
not, protect Borrower's ingerests. The coverage that lender puichases. may not pay any claim that
Borrower makes or any claim that is made against Borrower in connegtinn, with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afler providipg Lender with evidence tha
Borrower has obtained insurance as required by Borrower's and Lender's agrevmest. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that insurince, including interest
and any other charges Lender may impose in connection with the placement of e incurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice niay be added to
Borrower' s total outstanding bafance or obligation. The costs of the insurance may be more/nzd the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxeculed by Borrower and recorded with it.

Witnesses:

e Bt oo

Hlep PO Koo & yoe H Williams -Borrower

M@&W /&ét’j‘ W C/ M*’;ﬂ (Seal)

7
Lo 1 Ko e Ralph Richard Williams ~Borrower
(aeal) {Seal)
-Borrowsr -Borrower
(Seal) o~ (Secal}
~Borrower -Barrower
{Seal) -} (Seal)
-Borrower -Botrrower
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STATE OF ILLINOIS, Cook County ss:
1, Llam a2 aan o . 2 Notary Public in and for said county and
state do hereby centify that Joyce H Williams & Ralph Richard Williams wife and

husband.

personally leown o me Lo be the same person(s) whose namel(s) subseribed Lo the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
Tnstrument as pie/her/ their free and voluntary act, for the uses and purposes therein set forth,

Given under v hand and official seal. this 24 day of  pla Y KO3

My Commission ExpirCs: On - 1S

O]UsCuLMOLM

Notary Public Lisea O Wou o

OFFICIAL SEAL
LISA N KANE
Notary Public State of Hlinols
My Commlssion Exp. Sep 14, 2015
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ADJUSTABLE RATE RIDER

(1-Year UBOR Index - Rate Caps)
(Assumable after Initial Pariod)

THIS AT JUSTABLE RATE RIDER is made this 24tk day of May, 2013
and is incorpoiated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Gecurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the"Burrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
BMO Harris Bank (N /A,

{the “Lender") of the samie d=te and covering the property described in the Security
Instrument and located at:

828 South Madiscn.rvenue, La Grange, IL 60525
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV.ER MUST PAY.
ADDITIONAL COVENANTS. In addition to the ccveaants and agreements made in the
Security Instrument, Borrower and Lender further covenant anz-agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.250%. The Note
provides for changes in the interest rate and the monthly payments az follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | wili pay may change on the first day of June, 2023
and may change on that day every 12th month thereafter. Each date on which my lnterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an inues.\The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current index."
If the Index is no longer avaiiable, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Befure each Change Date, the Note Holder will calculate my new interest rate by adding
Two And Dne-quarter percentage point(s)
{ 2.250 %} to the Current Index. The Note Holder will then round the result
of this aduitiori-to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated/in Gection 4{D) below, this rounded amount will be my new interest rate until the
next Change Da‘e
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay tae 'unpaid principal that | am expected to owe at the Change Date in full
on the maturity date“at mv new interest rate in substantially equal payments. The result of
this calculation will be the new-amount of my monthly payment.
{D) Limits on Interest Ruce Changes
The interest rate | am required to pay at the first Change Date will not be greater than
' 8.250 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on ary single Change Date by more than Two
percentage point(s)
{ 2.000 %) from the rate of-iiterest | have been paying for the preceding 12
months. My interest rate will never be greater than 8.250 %.
{E) Effective Date of Changes
My new interest rate will become effective 00 sach Change Date. | wili pay the amount
of my new monthly payment beginning on the first4ncnthly payment date after the Change
Date until the amount of my monthly payment changes =gqin.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chznges in my interest rate and
the amount of my monthly payment before the effective date-of any change. The notice will
include information required by law to be given to me and also tni tille and telephone number
of a person who will answer any question | may have regarding the rotize.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNKCER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY iNSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. As used ir this
Section 18, "Interest in the Property" means any legal or beneficial interest’ ir the
Property, including, but not limited to, those beneficial interests transferred 'n =
bond for deed, contract for deed, instaliment sales contract or escrow agreemert,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a heneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acreleration. The notice shall provide a period of not less than 30 days from the date
therotice is given in accordance with Section 15 within which Borrower must pay
all sume secured by this Security Instrument. If Borrower fails to pay these sums
prior {0 ‘he expiration of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2, AFTER 'BUPROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION 2 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECT!ON Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFOR:, COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO READ AS FCU.OWS:

Transfer of the Properly or a Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Property” means any legal or beneficial interest in the
Property, including, but not (imiled to, those beneficial interests transferred in a
bond for deed, contract for deed, mstallment sales contract or escrow agreement,
the intent of which is the transfer of <itie by Borrower at a future date to a purchaser.

If all or any part of the Property Griany Interest in the Property is sold or
transferred (or if Borrower is not a watural person and a beneficial interest in
Borrower is sold or transferred) without Lendar's prior written consent, Lender may
require immediate payment in full of all suma secured by this Security Instrument.
However, this option shall not be exercised by Yerder if such exercise is prohibited
by Applicable Law. Lender also shall not exercise'ttns option if: (a) Borrower causes
to be submitted to Lender information required by.''gnder to evaluate the intended
transferee as if a new loan were being made to the/transferee; and (b} Lender
reasonably determines that lender's security will not ce/impaired by the toan
assumption and that the risk of a breach of any covenan( or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charg: a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender raey aiso require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made 2 the Note
and in this Security Instrument. Borrower will continue to be obligated urdsr the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shei
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

%@,}L L ol (Seal) @-étz/« MWM% (Seal)
2% H

Willsans -Borrow er Ralph Richard Williams

-Borrower

(Seal) (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) R (Seal)
-Borrower -Borrower
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