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MORTGAGE
MIN 100809006247288465

DEFINITIONS

Words used in multiple sections of this document arcdedised below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding fie’usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated 04,22/2013 ,
together with all Riders to this document.
(B) "Borrower” is Aleksander Lakomy, Married

Borrower is the mortgagor under this Security Tnstrument.

(C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Green Tree Servicing LLC

Lender is a Corporation

organized and existing under the laws of Delaware )
Loders address is 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
55102 .
(1) "Note" means the promissory noie signed by Borrower and dated 04/22/2013

e Note states that Borrower owes Lender One Hundred Fifty Five Thousand Seven
Hundred Dollars
(1.5, $%35,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aid to pay the debt in full not fater than May 1, 2043 .

(1) "Property™ymeans the properey hat is described below under the heading “Transfer of Rights in the
Property.” '

() "Eoan" meany the debe evidenced by the Note, plus interest, any prepayment charges and late charges
due ander the Note-aradalh sums due under this Security [nstrument, plus interest,

(H) "Riders” means al?’ Riders to this Sceurity Instrument that are executed by Borrower, The following
Riders are to be execut=5y Borrower [check box as applicablel:

!] Adjusiable Rate Rider j: sTondominium Rider || Second Home Rider
i | Batloon Rider | Plaswed Unit Development Rider [ ] 14 Family Rider
[j VA Rider lj Biweekly Payment Ridec i} Other{s) {specify]

(h "Applicable Law" means all controlliag applicable federal, state and local statutes, regalations,
ordinances ad administrative rules and orders (0t bave the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Assescrosnls® weans all duss, fees, assesstients and other
charges that are imposed on Borrower or the Propessy By a condoninium  association, homeowners
association or similar organization. _
{K) "Flectronic Funds Transfer" mcans any transter of funds -other than a transaction originated by
check, draft, or similar paper instrument, which is initiared througican electronic terminal, telephonic
Instrument, conmpuier, or wagnetic tape so as to order, instruct, or auhorice financial institution o debit
or eredic an account. Such term includes, but is not Timited to, pointed=sale transfers, automated teller
machine iransactions, transfers initiated by telephone, wire transters; 2wl automated  clearinghouse
tramsfers.

(L) "Escrow Items” means those items thae are described in Section 3.

(M) "Miscellaneous Proceeds” meaus any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (i Siction §) tor: (i)
damage o, or destruction of, the Property: (i) condemuation or other faking of all*uor s part of the
Property; (iii) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omigsieds as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deialt on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security lnserument.

(P) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
inplementing regulation, Regulation X (24 C.F.R. Part 3500), as (hey might be amended fron tine to
tine, or any addnional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrunent, "RESPA" refers o all requirements and restrictions that are imposed in regard
W a “federaily related mortgage loan” even if the Loan does not qualify as a “lederally related mortgage
loan" under RESPA,
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() "Successor in [nterest of Borrower™ means any party that lias taken title to (he Property, whether or
not that party hias assunied Borrower’s obligations under the Note and/or (his Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fustrument secures tw Lender: (i) the repayment of (e Loan, and all renewals, extensions and
modifications of the Note; and {iiy the performance of Borrower’s covenants and agreenents under
this Security Instrument and (he Note, For this purpose, Borrower does hereby mottgage, grant awd
convey ¢ MERS (solely as nomince for Lender and Lender's successors and  assigns)  and
w (e successors and assigns of MERS, the  following described  properiy  located  in o the
County [Type of Recording Jurisdictivn]
of COOk [Name of Recording Jurisdictionf:
The Assécsar's Parcel Number (Property Tax ID# for the Real Property is
1211121051505, SEE ATTACHED LEGAL DESCRIPTION

Parcel I Number: 12111210331005 which currently has the address of
8543 W Rascher Ave Unit 3n [Streer]
Chicago 1oy Minois 60656 [ Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafier evecied. on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of (he properdy, All replacemients and
additions shall also be covered by this Security lnstrument. All of the foreoivg is referred 1o in s
Security Instrument as the "Property.” Borrower understands and agrees that MIkS holds only legal title
to the ingerests granted by Borrower in this Security Instrament, but, if necessary to/conply with faw or
custom, MERS (as nomtinee for Lender and Lender’s successors and assigns) has the tight, #5 exercise any
or all of those interests, including, but not limited to, the right 1o foreclose and sell the Property; and (o
take any action required of Lender including, but not limited to, releasing and canceling s Security
Insirument.

BORROWER COVENANTS diat Borrower is lawfully seised of the estace hereby conveyed and has
the fight © mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide o the Property against all
claims and demands, subject 1o any encumbrauces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lesder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant (o Section 3. Payments due ander the Note and this Security Instrument shall be made in U.S.
curency. However, if any check or other instrument received by Lender as payment under the Note or this
Securiry lustrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one of more of the follewing forms, as
selected by Lender: {a) cash; (h) money order; {¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federak ageney, instramentality, or entity; or (d) Electronic Funds Transter.

yyyments are deemed received by Lender when received at the location designated in the Note or at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial paynent if the payment or partial payments are insufticient o
bring b0, Livan current. Lender niay accept any payment or partial payment insufticient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments mihe future, but Lender is not obligated to apply such payments at the tme such payments are
accepted. If cagn Perfodic Payment is applied as of its scheduled due daie, then Lender need not pay
interest on unapplizd funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current, 1t Porzawer does not do so within a reasonable period of time, Lender shall either apply
such funds or teturn thén to-Borrower. If not applied carfier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forectosure. No offser or claim which Borrower
might have now or in the fulurs sainst Lender shalt relieve Borrower froam making payments due under
the Note and this Security Instromensr performing the covenants and agreements secured by this Security
Instrument.

3. Application of Payments or Proceeds. Excepl as olherwise described in this Section 2, all
payments accepted and applied by Lended shaltbe applied in the following order of priority: {(a) interest
due under the Note: (b) principal due unded nie Note; (c) amounts due under Section 3. Such payments
shall be applicd 1o each Periodic Payment in the oraer in which it became due. Any remaining amounts
shall be applied tirst 1 late charges, second to any-offier amounts due under thig Security Instrument, and
then to reduce the principal balance of e Note,

If Lender receives a payment from Borrower for e detingueni Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment vay be applied o the delinquent payment and
the late chiarge. If more than one Periadic Payment is outstanding ~Lender may apply any payment received
from Borrower 1o the repayment of (he Periodic Payments if, and te”the extent that, each payment can he
paid in full. To the extent that any excess exists after the paymient is anplied o the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges e, Voluntary prepayments shall
be apphied first (o any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Paviodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’c Peyments are due
under the Note, until the Note is paid in full, a sum (ehe "Funds") o provide for paynicat 5t amounts due
For: (a) taxes and assessments and other items which caun attain priority over this Security dheument as a
lien or encumbrance on the Property; (b) leaseliold payments or ground rents on the Property, irany; {c)
premiums for any and all fnsurance required by Lender under Section 5; and (d) Mortgage lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
lusurance premiums in accordance with the provisions of Section 10. These items are called "Lscrow
ltems.” At origination or at any time during the term of the Loan, Lender may require thal Comnuniry
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shatl be an Bserow [tem. Borrower shalf promptly furnish to Lender all notices of amounts (o
be paid under (his Section. Borrower shall pay Lender the Funds for Escrow Tems unless Lender waives
Borroawet's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation o pay to Lender Punds for any or all Escrow ltems at any time. Any such waiver may ouly be
in writing. 1n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such rime period as Lender may require.
Borrower™s obligation to make such payments and to provide receipts shatl for all purposes be deemed o
be 2 covenant and agreement contained in this Security Insirumen, as the plirase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated w pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lrem, Lender may exercise its rights under Section 9
and pay such anount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow licms at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borower shall pay to Lender all Funds, and in
such amvunts, hat are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Tunds arti: time specified under RESPA, and {b} not 0 exceed the maxinum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoiable es(iniats of expenditures of future Bscrow Ttewms of otherwise in accordance with Applicable
Law.

The Funds shall bz held in an issticution whose deposits are insured by a federal ageney,
instrumentality, or entity (incheding Lender, if Lender is an institution whose deposits are so insured) or in
any Pederal Home Loan Bani_Lewder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shattnot charge Borrower for holding and applying the Funds, anmually
analyzing the cscrow account, or veti fying the Hserow ltems, unfess Lender pays Borrower interest on the
Funds ad Applicable Law permits Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be Daid on (he Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrover and Lender can agree in wrifing, however, that interest
shall be paid on the Funds. Lender shall give to 8oirower, without charge, an annual accounting of the
Fumds as required by RESPA,

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account
Botrower for the excess funds in accordance with RESFAC W there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in accordince with RESPA, but in no moie than 12
monthly payments. I there is a deficiency of Funds held in escrow, ss aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to hender the amount necessary (0 make
upr the deficiency in aceordance with RESPA, but in ne more than 12 monitaly payments.

Upom payment in full of all sums secured by this Security Instrument;” Lender shatl promptly retund
o Borrowey any Funds held by Lender.

4. Charges; biens, Borrower shall pay all taxes, assessments, charges, fines. awd impositions
attributable 1y the Property which can attain priority over this Security Instrunient, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiecars, if any. To
the extent that these items are Bscrow [tems, Borrower shall pay them in the manner provided in.Section 3.

Borrower shall prompily discharge any lien which las priority over (his Security Insirament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ucuptahlc
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of (he lien while those proceedings are peading, but onty until such proceedings
are concluded; or (¢) secures fron the holder of the lien an agreement satisfactory to Lender subordinating
{he lien fo this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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Hen. Within 10 days of the date on which dat notice is given, Borrower shat! satisfy the lien or take one or
mote of the actions set forth above i this Section 4.

Lender may require Borrower o pay a ome-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shatl keep the iprovemients now existing or hereafier erected on
the Property insured against {oss by fire, hazards included within (he term "extended coverage,” and any
ather hazards including, but not limited to, carthquakes and flonds, for which Lender tequires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What 1ender requires pursant o the preceding sentences can change during the term of
the Taar The insurance carrier providing the tsurance shall be chosen by Borrower subject to Lender’s
right (o dissoprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require BOTFOWST W pay, in contection with this Loan, either; (3) a ong-time charge for flood zome
determinatiot, zetification and racking services; or (h) a ome-time charge for flood zone determingtion
and certification savices and subsequent charges each time remappings or similar changes occur which
reasotiably might arfecCsuch determination or certfication. Borrower shall also be responsible for the
payment of any fees Tmossd by the Federal Emergeucy Management Agency in contiection with the
review of any flood zon¢ deiermination resulting from an objection by Boreower,

It Borrower fails to maini@id any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Bosrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pretect Borrower, Borrower’s equity ia the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’{overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aninunts disbursed by Lender under this Section 5 shall
becomie additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburseiment ang stail-de payable, with such interest, upon notice from
Lender 0 Borrower requesting paymgit.

All insurance policies required by Lender and renewals ed such policies shatl be subject w Lender’s
right 10 disapprove such policies, shall include a standard mésgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the/right to hold the policies and renewal
certificates, 1 Tender requires, Boreower shall promptly give w Lenderall receipts of paid premiums and
renewat notices  1f Borrower obtains any form of insurance coverage, vorotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & sisndard mortgage clanse and
shall name Lender as mortgagee and/or as an addiional loss payee.

In the event of foss, Borrower shall give prompt notice to the insurance cascer and Lender. Lender
may nuke proof of loss if not made prompily by Borrower. Unless Lender and Borrgwer otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaity Jeasible and
Lenders security i not lessened. During such repair and restoration period, Lender shall have the-right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nor be paid out of the insurance proceeds and shafl be the sole obligation of Borrower. 1f
the restoration or repair is nor economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied w the suns secwred by this Security Tnstrument, whether or not then due, with

106AIL : 000624728846 04/18/2013 07:08am

ILLINOIS  Single Fanuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M

@—EAIILJ 198101 Page 6 of 15 Iritials: E;% '(. /Z\ZLForm 3014 101

& -

e il




1316218011 Page: 8 of 20

UNOFFICIAL COPY

the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. 1f Borrower does not respond within 30 days © a notice from Lender that the
insurance cartier has oftered o settle a claim, then Leader may negotiate and seitle the claime, The 30-day
period will begin when the notice is given. n cither event, or if Lender acquires the Property under
Section 22 or ofherwise, Borrower hereby assigns o Lender (a) Borrower’s rights o any insurance
procecds in an amount not to exceed the anoungs unpaid under the Note oi this Security lnstrument, amd
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Barrowes) ander all insurance policies covering the Property, insofar a3 such rights are applicable to the
coverage OFhe Property. Lender may use the insurance proceeds either to repair or restore the Properdy or
(0 ity amows nmpaid under the Note or this Security tstrument, whether or not then due,

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower’s pringipal
residence witliir o Gays after the execution of this Security Instroment and shall contimue to oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
stherwise agrees i whigng, which conset shall not be unreasonably withheld, or unless extenuating
circwmstances exist which are heyond Borrower’s condrol.,

7. Preservation, Mainterarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain ttee Property in
order o prevent the Property from deleribrating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 thar redair #r restoration Is not econotically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioration or damage. It insurance or
condempaton proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiveand resioration in a single payment or in a series of
progress payments as the work is completed. If the inswnse or condemnation proceeds are not sulficient
(o repair or restore (e Praperty, Borrower is not relieved of Borrower’s obligation for (he completion ol
such repair or restoration,

fender or its agent may miake reasonable entries upon and faspections of the Property. M it has
reasonable cause, Lender may inspect the interior of the improvements od the Property. Lender shall give
Borrower notice at the time of or prior to such au interior inspeciion spee’fyiag such reasonable cause.

8. Borrower’s Loan Application, Borrower shalt be in default it] during (he Loan application
process, Borrower of any persons or entities acting at the direction of Bolrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information s staiements to Lender
{or failed to provide Lender with material mformation) in connection with (he Loan, Material
representations include, bui are not limited 1o, representations concerning Borrower s-oscunaicy of the
Property as Borsower’s principal residence.

9. Protection of Lender’s Interest in (he Property and Rights Under this Security Tnstroenent. [f
{a) Borrower fails to perform the covenants and agreements contained in (his Security Instrument, (v) there
is a legal proceeding that might signiticantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forteiture, for
enforcement of a lien which may attain priority over (his Security Instrunient or w enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender nay do and pay for whatever is
reasonable or approprigie © protect Lender’s interest in the Property and rights under this Security
Insrrument, including protecting and/or assessing the value of the Property, and securing and/or vepairing
the Property. Lender’s actions can include, but are not fintited to: (a) paying any sums secured by a lien
which lias priority over this Sccurity ITnstrumient; (b) appearing in court; and {¢) paying reasonable
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attrneys’ fees to protect ity interest in the Property and/or rights wnder this Security Insm.uncm,_ing;lmling
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited o,
entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities torned
on or off. Atthough Lender may take action under this Section 9, Lender does not have to do so and is not
under uny duty or obligation o do so. 1t is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shafl become additional debt of Borrower
secured by this Security Instrument. These anounts shall bear interest at the Note rate fron the dae of
disburserment and shall be payable, with such interest, upon uotice Fron Lender to Borrower requesting
paymet. . .. )

[F4nis) Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [F Budrower acquires fee title o the Property. the leasehold and the fee ftle shall not merge unless
Lender agrees (0 the merger in writing.

10. Morizagy Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Rorrower shall pavaii: premiums required to mintain the Mortgage losurance in effect. Bf, for any reason,
the Muortgage Insuraned coverage required by Lender ceases (o e available from the mortgage insurer that
previously provided sedn finsurance and Borrower was required fo make separately designated payents
wward the premiums 4 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivient fo the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost o Borivwer of the Mortgage Insurance previously in effect, from an alternate
mottgage insurer selected by Lender. 1F substantially equivalent Mortgage fnsurance coverage is not
available, Borrower shall coutinue v pav_to Lender the amount of the separately designated payments that
were due when the insurance coverags ciased to be in effect. Lender will accept, use and retain these
paymients as a non-refundable loss reserve fipclien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is whimately paid in full, and Lender shall not be
requited [0 pay Borrower any interest or earmngs omsuch loss resetve. Lender can no longer require loss
reserve paynents il Mortgage Insurance coverage (in the amount and for the petiod that Lender requires)
provided Dy an insurer selecied by Lender again Vecomes available, is obtained, and Lender requires
scparately designared payments toward the premiums for‘vlartgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately destgnated
paynients loward the premiums for Morigage Insurance, Boriower shall pay the premiuns required o
maintain Mortgage Insurance in effect, or to provide a notrctundable loss reserve, until Lender’s
requirenient for Mortgage Insurance ends in accordance with any wriden agrecment between Borrower and
Lender providing for such termination or uitil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviged in the Note.

Maitgage Insurance reimburses Lender (or any entity that purchases tic Nole) for certain losses il
may incur iF Borrower does not repay the Loan as agreed. Borrower is sclasparty to the Mortgage
Insurance.,

Morlgage insurers evaluate their total risk on all such insurance in force fros time to (e, and may
cnter into agreements with other parties thar share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory w the mortgage insurer and the other paty (o partics)
these agreements. These agreements niay require the morigage insurer to make payments uging any source
of tunds that the mortgage insarer may have available {which may include funds obtained from Morigage
[ngurange preniuns).

As a resule of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive trom (or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying {he mortgage inswrer’s risk, or reducing losses. 1F such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Movigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Yorfeiture. All Miscellancous Proceeds are hereby
assigned o and shali be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration oF repair is economically feasible and Lender’s security is not lessened.
During el repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
antil Feidder has had an opportunily to inspect such Property to ensure the work has been completed to
Lender’s saastaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resworation i a single disbursemient or in a series of progress payments as the work is
completed. Un'éss'an agreement is made in writing or Applicable Law requires inierest to he paid on such
Miscellaneous Proteeds, Lender shall not be required to pay Borrower auy interest or earnings on such
Miscellaneous Proceess. I the restoration of repair is not economically feasible or Leader’s security would
he lessened, the Misceliaveous Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due with the excess, it any, paid w Borrower. Such Miscellaneous Proceeds shall he
applicd in the order provided foy in.Section 2.

In the event of a total iing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sws szeured by this Sccority Iustrument, whethier or not then due, with
the excess, it any, paid to Borrower, '

I the event of a partial taking, d:stuction, or loss in value of the Property in which the Tair market
value of the Property immediately betord (e partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured iy this Security tnstrument immediately before the partial
taking, destruction, or loss in value, vnless Borsawer and Lender otherwise agree in writing, the suis
secured by this Security Instrument shall be izduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the otal arvunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the par[ial taking, destruction, ot loss“ip/vilue. Any balance shall be pai(l to Borrower.

In the event of a partial taking, destruction, or loss in »alie of the Properry in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amwoutit of the sums secured immediately before the partial taking Gestruction, or logs in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sunmis
secured by this Security instrument whethier or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice vy lender © Borrower that the
Opposing Party (as detined in the next sentence) offers to make an award cotile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givasn, Lender Iy awthorized
w colicet and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or to the
sums secured by this Security Instnment, whether or not then due. "Opposing Party” fueans the third party
that owes Borrower Miscellaneous Proceeds of the parly against whom Borrower hase-1¢7t ol action in
regard (0 Miscellaneous Proceeds.

Borrower shiall be in default if any action or proceeding, whether civil or criminal, isorgin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impainuent v <Conder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
smpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender. '

All Miscellaneous Proceeds that are not applied o vestoradon or tepair of the Property shall be
applied in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxiension of the timg for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in lnterest of Borrower shall not operaie to release the labitity of Borrower
or any Successors i Interest of Borrower. Lender shall not be required w commence procscdilligs against
any Successor in Interest of Borrower or 0 refuse (o extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Burrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender’s acceptance of payments from (hird persons, entities or
Syccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Burrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs <iis Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing s
Security ‘netrument only w mortgage, grant and convey the co-signe’s interest in the Property under the
terms of s Security Instrament; (b) is mot personally obligated to pay the sums secured by this Security
fnstrument; and (¢} agrees (hat Lender and any othier Borrower can agree 1o extend, modify, torbear or
make any accotmvdations with regard to the terms of this Security Instrument or the Note without the
CO-SIZIRTS COLSEN.

Subject to the sngvisions of Section 18, any Suceessor in Interest of Borrower who assunies
Borrower’s obligationsurder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis-and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Jabrlity. under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Inserument shall bind (except as provided in
Section 20) and benetit the successors and assigns of Lender.,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defanle, for the purpose ofpietecting Lender’s interest in the Property and rights under this
Sceurity Instrament, including, but not mict to, attorneys” fees, property inspection and valuation fees.
In repard to any other fees, the absence of express authority in this Security Instrument to charge a specic
fee 1o Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
lees thiat are expressly prohibited by this Security Jostment or by Applicable Law.

(f the Loan is subject to a law which sets maxinip: loan charges, and that law is Aually interpreted so
(hat the interest or other loan charges collected or to b coilected in connection with the Loan exceed the
pertitted limits, then: {a) any such loan charge shall be cedrced by the amount necessary {0 reduce the
charge (o the permitted limit; and {b) any sums already colleceed from Borrower which exceeded pernticted
limits will be refunded to Borrower. Lender may choose to.vaie this refomd by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, I a refund reduces principal, the
reduction will be treated as a pariial prepayment without any prepayinent charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptities ot any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Barrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any notice 10 Borrower in connection with this Secarity Iustrumens siall be deemed o
have been given w Bortower when mailed by first class mail or when actually delivered o Borrower’s
notice address if sent by other means. Notice 0 any one Borrower shatl constitate notice o sti-Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall e the Progerty Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower sliall sromptly
notify 1ender of Borrower's change of address. f Lender specifics a procedure for reporting Borvower’s
change of address, then Borrower shall vnly report a change of address through that specified procedure,
There miay be only one designated notice address under this Security Instrument at any one time. Any
notice {0 Lender shalk be given by delivering it or by mailing it by first ¢lass mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender wnl actuatly
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Secority
lnstrament.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Afl rights and
abligations contained in this Security nstrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Fnstrument or the Note contlicts with Applicable
Law, such conflict shall noc affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean angl
include the plural and vice versa; and (¢) the word "may" gives sule discretion without any obligation 1
take any acton,

17. Besrower’s Copy. Borrower shall be given one copy of the Nate and of this Security histrument.

{8. Trans'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to. those heneticial aerests transterred in a bond for deed, conract for deed, installment sales contract or
escrow agreement, iedntent of which is the ransfer of title by Borrower at a future date (0 a purchaser.

Lt all or aty part ot the Property or any Interest in the Property is sold or transferred (or it Borrower
is not 4 natural person-azd a beneficial inerest in Borrower is sold or transferred) without Lender’s prior
wiitien consent, Lender may reavire immediate payment in full of all sums secured by this Security
Iustrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perind of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun’s geoured by this Secority nstrument. if Borrower fails to pay
hese sums prior to the expiration of his period, Lender may fnvoke any remedies permitted by this
Security Instrument without further notice or dempgad on Borrower.

9. Borrower’s Right to Reinstate After. Aceeleration. I Borrower ineets certain conditions,
Borrower shall have the right 1o have enforcement Of (his Security Instrament discontinued at any tine
privr o the eartiest oft {a) five days before sale of dul Praperty pursuant 1o Section 22 of iy Security
Instrament; () such other period as Applicable Law mighesprcify for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment enforcing this Scounry Instrument. Those conditions are that
Borrower: () pays Lender all sums which then woukd be due.ntder this Security Instrument and the Note
as if mo acceleraton had occurred; (b) cures any detault of any orher covenants or agreements; () pays all
expenses incurred in enforcing this Security Tnstrument, jncluding, butned limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for Ure bhurpose of protecting Lender’s
inferest in the Property and rights under this Security Instrument; and {d) takessuch action as Lender may
ceasomably require to assure that Lender’s interest in the Property and” fights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secwrity hustrument, shal! continue
unchanged unless as olherwise provided under Applicable Law. Lender may require-iwat Borrower pay
such reinstarement sums and expenses in one or more of the following forms, as seleeted by Lender: (a)
casli; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s cheekypvovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secarity Indgrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of accelerarion under Seciion 18. '

20. Sale of Nofe; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice w
Borrower, A safe might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Paymenrs due undse the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might be
are or more changes of (he Loan Servicer gngelated (o a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
pew Loan Servicer, the address w which payments should be made and auy other infornation RESPA
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requires in connection with a notice of ransker of servicing. 1f the Nofe is sold and thereafier the Foan is
serviced by 1 Loan Servicer other than (he purchaser of the Note., (he mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be iransferred (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, join, or e joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ofher party’s actions pursvant o this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and atforded the
other patyy hereto a reasonable period after the giving of such notice o take corective action, 1f
Applicable’ Lawe provides a time period which must elapse before certain action can be taken, that tme
perind will te”deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunily 10 Cugs given o Borrower pursuant (o Seetion 22 and the notice of acceleration given (o
Borrower pursuant 1o Sexiion 18 shall be deemed 10 satisty the notice and opporuunity to take correclive
action provisions of this Scetion 20,

21. Hazardous Substazces. As used in this Section 210 (a) “Hazardous Substances” are (hose
substances defined as toxic orizzardous subsiances, pollutants, or wastes by Enviroumental Law and the
following substances: gasoline, kerosene, other Aammable or toxic petroleum products, toxic pesticides
and Lierbicides, volatile solvents, mdietiai: containing ashestos or formaldehyde, and radioactive materials;
() “Tnvironmental Law" means federaliaws and Taws of the jurisdiction where the Property is located that
relate fo health, safety or environmental predetion; (¢} "Environmental Cleanup™ includes any response
action, reniedial action, or removal action, as defined in Environmental Law; and () an "Environmental
Condition” means a condifion that can cause, wontsthute o, or otfherwise trigger an Euvironmental
Cleanup.

Borrower shall not cause or permiit the presence, usc, aigposal, storage, or release of any Hazardous
Substances, or (hreaten © release any Hazardous Substances; v pr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2/ that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the valde-of the Property. The preceding
fwo setitenices shall not apply o the presence, use, or storage ou the-Prapesty of snall quantities of
Hazardous Substances hal are generally recognized o be appropriate to nornal residential vses and t©
mainienance of the Property (including, but not limited to, hazardous substatices m consamer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clafn, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving therinery and any
Hazardous Substance or Environmental Law of which Borrower has actual know'cdge. (b) any
Eaviconmental Condition, including but not limited eo, any spilling, leaking, discharge, release ot threar of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reisdse of a
Hazardous Substanice which adversely affects the value of the Property. 1t Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
vemedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 untess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) (he aclion required {o cure the delault; {¢) a date, not less than 30 days (rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of ihe sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Snitorm Borrower of the right to reinstate after acceleration and the right to asserl in the
foreclosure nroceeding the non-existence of a default or any other defense of Borvower to acceleration
and foreciosare. 1f the default is not cured on or before the date specified in the natice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without further-dzaiand and may foreclose this Security Insirument by judicial proceeding. Eender
shall be entitled to-coiieet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim'te/ to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon paymeanof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tastroment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

4. Waiver of Homestead. 1n accordanuc with linois law, the Burrower hereby releases and waives
all rights under and by virtue of the THinois homegieau exemption laws.

25. Macement of Collateral Protection Insurances Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreesanrowith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower™s collateral. This insurance may, but need
not, protect Burrower's interests. The coverage that Lender/ parchases way not pay any claim that
Borrower makes or any claim that is made against Borrower in covacesion with (he collateral. Borrower
may later cance! any insurance purchased by Leader, but only afternroiding Lender with evidence that
Bortower has obtained insurance as required by Borrower's and Lender’s azreement. If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of that itsurance, incloding interest
andt any other charges Lender may impose in connection with the placement of fhe insurance, undil the
effective date of the cancellation or expiration of the insurance. The costs of the ihsrance may he added to
Borrower’s total outstanding halance or obligation. The costs of the ingurance may be fore than the cost of
insurance Borrower may be able to obtain on its owa,
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BY SIGNING BELOW, Borrower accepts and agrees o tlie terms and covenants contained in s
Securtty Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
e AR S (Seal)
Al eksander‘ L'dkomy -Borrower
Hossrone Lebomoy s
BO@S-l awa La komy -Borrower
_ . . (Seal} o . __ {Seal)
~Borawen ~Borrewey
_ _ (Seal) Va (Seal)
Horrower -HBorcower
_ e ASeal) S e (Seal)
-Borrower -Borrower
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ok County ss:

STATE OF ILLINOIS, C
l, Q‘\“\S O{QD\[S . a Notary Public in and for said connty aed

AI{TKSOA(M Lﬂtcmj onf goguf\awo\ LQJ(WU

personally known to nie to be the sane person(s) whose name(s) subscribed to (he foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sakd
Hstruinentas his/erfiheir free and voluntary act, for the wses and purposes therein set torth.

Given vider my hand aud official seal, this 22nd day i1, 2013
My Commission Exphes:
EA\J;MLu'y l'ull(
. ‘,/
‘%@Qb\ CHRISTOPHER MICHAEL PARADIS
R )“w OEF{ECI%L SEAL
} f e 2 Motary Public, State of lilinois
E\\"f- &\ﬁ' My Commission Expires
é e Way 15, 2013 /
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 day of April , 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned-ithe "Borrower"} 1o secure Borrower’s Note 10 Green Tree Servicing LLC

{the
"Lender") of the-szie date and covering the Property described in the Security Instrument
and located at:

8543 W Rascher Ave Unit 3n, Chicago, IL 60656

{Property Addressi

The Property includes a unit in_together with an undivided interest in the comman elements
of, a condominium preject known 3s:
RBirch Tree Manor Condo Association # 2

[Name ef Condominium Froject)
{the "Condominium Project”). If the owne’s gssociation or nther entity which acts for the
Condominium Project {the "Owners Association™ holds title to property for the benefit or use
of its members or shareholders, the Property alsd includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of @rrrower's interest.

CONDONINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant aiaagres as follows:

A. Condominium Obligations. Borrower shall perform all_of LGorrower's obligations under
the Condominium Project’s Constituent Documents. The "Consticuent Documents” are the: (i)
Dectaration or any other document which creates the Condominiin Project; (i} by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrewer shali_promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiesi Froject which
is satisfactory to Lender and which provides insurance coverage in the amournts (including
deductible levels), for the periods, and against loss by fire, hazards included within (he term
"axtended coverage,” and any other hazards, inciuding, but not limited to, earthquikes and
fioods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section b to maintain property
insurance coverage on the Property is deemed satisfiedd to the extent that the required
coverace is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower /sirall give Lender prompt notice of any lapse in required property insurance
coverage providged by the master or hlanket policy.

In the avent of w distribution of property insurance proceeds in lieu of restoration or
repair tollowing a l¢ss to the Property, whether to the unit or to commen elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
10 the sums secured by the Sscurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurante. Borrower shall take such actions as may he reasonable 1o
insure that the Owners Association maintains a public liabikity insurance policy acceptable in
form, amount, and extent of coverag® to lender.

D. Condemnation. The proceeds” Hi any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
ot any part of the Property, whether of the unit or of the commaon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums zacured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project. sxcept for abandonment of
termination required by law in the case of substantial destructige by fire or other casually or
in the case of a taking by condemnation or eminent domain; i) sny amendment to any
provision of the Canstituent Documents if the provision is for the express benefit of Lender;
{iil) termination of professional management and assumption of self-management of the
Owners Association; ar {iv) any action which would have the effect of refideiing the public
liability insurance coverage maintained by the Owners Association unacceptan's o Lender.

F Remedies. |f Borrower does not pay condominium duss and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapht. F shal
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrdwar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

A ‘ { . < . e L
B AN P R e (Seal) ik é«f%@’é:*@é_-___ﬁ/(‘% Fr (Seal)
Alek sander—Lakomy \ -Barrower gusfawa Lakomy “Bortower

\i

s A Sl e I {Seal)
-Borrower -Borrower
. ) e dTeal e . {Seal)
-Borrowe: -Borrower
...... {Seal) , { . {Seal)
-Borrowel -Borrower
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Order No.: 16193257
Loan No.: 000624728846

Exhibit A
The followina. described property:
Unit D-5-N togeth=r with its undivided percentage interest in the Common Hements in
Birch Tree Condorainium Number 2, as delineated and defined in the Declaration recorded

as Document Numbe: 22191975, in Section i1, Township 40 North, Range 12, East of the
Third Principal Meridiai1, in_Cook County, Illinois.

Assessor’'s Parcel No: 1211110331005



