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MORTGAGE

DEFINITIONS

Words used m mmitiple sections of this document ars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiis; the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is datew 05/91/2013 .
together with all Riders to this document

(B) "Borrower" 1s Sean N. Le and Hieu T. Ngo, husband and 'wife, as tenants by

the entirety and not as joint tenants with rights of sarvivorship, nor as
tenants in common

Borrower is the mortgagor under this Secunty Instrument.
(C) "Lender"is U.S. Bank N.A.

Lender is a National Asscciation
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgages under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 05/01/2013

The Note states that Borrower owes Lendet Two Hundred Fifty-Three Thousand Saven
Hundred and 00/100ths Dollars
(U.S. $253,700.00 ) plus wterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt mn full not lator than May 01, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propert;.."

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ths Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ricans all Ruders to this Security Instrument that are executed by Borrower. The following
Riders are to be wrsited by Borrower [check box as applicable]:

[| Adjustable Rate Rider || Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ %] 14 Family Rider
[__] VA Rider [P weekly Payment Ruder |__] Other(s) [specify]

(H) "Applicable Law" means all coitro.ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order, (*hat have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and As.essinents” means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of {vuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electromc terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, o7 zuihorize a financial institution to debit
ot credit an account, Such term includes, but 15 not limited to, peiri-orsale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire iransirs, and automated clearinghouse
transfers

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds" means any compensation, seitlement, award of dmapes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all ¢ an part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or om.csiors a3 to, the
value and/er condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or drrault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instryment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Junadiction]
of Cook [Name of Recording Jurisdiction]:

The West 1/ of Lot 6 and all of Lot 7 in Block 3 in Metropolitan's
Dempster Bact rrairie Road Gardens, being a subdivision of that part of
the South 1/2 {Lxcapt the West 200 feet), of the Southeast 1/4 of the
Southwest 1/4 of Saction 14, Township 41 North, Ranga 13, East of the
Third Principal weridian, lying West of the Center Line of East Prairie
Road, in Cook County. Lliineis.

Parcel ID Wumber; 10-14-311-044-0000 which currently has the address of
3715 ENFIELD AVE. [Street]
Skokie [Cmy2. Illiois 60076 [Zip Code]
{"Propetty Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. + 1 replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 18 rofenad to in this
Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made 1 one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electromc Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th4 T.oan current, Lender may accept any payment or partial payment ingufficient to bning the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n.ine future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If corir Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnappi12d funds. Lender may hold such umapplied funds until Borrower makes payment to bring
the Loan current, £ Poreower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei-the Nnte immediately prior to foreclosure. No offset or claim which Borrower
mught have now or in the fuaur, »zanst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument 5= performing the covenants and agreements secured by this Security
Ingtrument.

2. Application of Payments or Praceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shrll be applied in the following order of priority: (g) interest
due under the Note; (b) principal due under-u e Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment m the ~rde: in which it became due. Any remamnmg amounts
shall be applied first to late charges, second to any othe> amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a réliaquent Perjodic Payment which includes a
sufficient amount to pay any late charge due, the payment ms; ¥ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, (#ader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thc uxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gv<. /oluntary prepayments shall
be applied first to any prepayment charges and then as described 1n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to_principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per’oic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Fayrients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol s<uounts due
for: () taxes and assessments and other items which can attan priority over this Security Tusament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il ary; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insnice
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems " At origination or at any time durmng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be ant Escrow Item. Borrower shall promptly furnish to Lender all netices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obhgation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2300292739 D V6IL
ILLINOIS - Single Family - Fannle Mag/Froddie Mac UNIFORM INSTRUMENT ) B\) -
@-B(IL) {0811) Pogs 4 o 15 Inttials ‘h[ Form 3014  1/01
"

5.C-



1316357194 Page: 6 of 19

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrurnent, as the phrase "covenant and agreement”
15 used in Section 9. If Botrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such angunts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to apply
the Funds gt"ibe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PSSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimuar:s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Banl', J.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lener to make such a charge. Unless an agreement is made in writing
or Applicable Law requires 1nterest to be paid or: the Funds, Lender shall not be required to pay Borrower
any interest or earmngs on the Funds Borrcwz and Lender can agree in writng, however, that interest
shall be paid on the Funds. Lender shall give to %onower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP£._Ir there i8 a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as regrir+d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1n accoraan.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jdeiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender <he amount mecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mond-iy ayments.

Upon payment in full of all sums secured by this Security Instrument, T.ind<r shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnsy, and impositions
attributable to the Property which can attam priority over this Security Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts; if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided j7 %xction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutoeat nless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acc3.t7ble
to Lender, but onty so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to ths Security Instrument. If Lender deternunes that any part of the Property is subject to a lien
which can attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards mcluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight ‘o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrosver to pay, m comnection with this Loan, either: (a) a one-time charge for flood zone
determination; ristification and tracking services; or (b) a one-time charge for flood zone determination
and certification-#rcvices and subsequent charges each time remappings or similar changes occur which
reasonably might zfest such determunation or certification. Borrower shall also be responsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zoi:s determination resulting from an objection by Borrower.

If Borrower fails to miintiin-any of the coverages described above, Lender may obtain nsurance
coverage, at Lender's option sid Borrower's expense. Lender is under no obligation to purchase any
particuler type or amount of covertge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity it the Property, or the contents of the Property, agamst any nsk,
hazard or hability and might provide grerier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ioverage so obtaned mught sigmficantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Seenrity Instrument. These amounts shall bear interest
at the Wote rate from the date of disbursement and shall ‘oz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ri such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murtzaze clause, end shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riziuto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lena>r all seceipts of paid premiums and
renewal notices. If Borrower obtains any form of msurance coverage, nut/otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standird mortgage clause and
shell name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrizt and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr. ovrerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by~ (7ader, shall
be applied to restoration or repatr of the Property, if the restoration or reparr is economicaliy Jepaible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have dhi right to
hold such insurance procesds until Lender has had an opportumity to mspect such Property to ensiae the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums pard by
Borrowe . under all insurance policies covering the Property, insofar as such rights are apphcable to the
coversge ¢i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Oocnpeicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlun 0 -days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowst s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicls are beyond Borrower' s control.

7. Preservation, Main‘epozc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from det.tiorating or decressing in value due to 1ts condition. Unless it is
deternmuned pursuant to Section 5 that repiar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 5 avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with azmage to, or the talang of, the Property, Borrower
shall be responsible for repairing or restorng the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt ar.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranz ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forzower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inszcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on t*e Property. Lender shall give
Botrower notice at the time of or prior to such an interior mspection speciiy.oe such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, funi=g the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
(or failed to provide Lender with material information) in connection with the Lom. Material
representations mclude, but are not limited to, representations concerming Borrower' s corupracy of the
Property as Borrowet' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained m this Security Instrument, () there
18 a legal proceeding that might significantly aifect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceading m bankruptcy, probate, for condempation or forfeiture, for
enforcement of a lien which may aftain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 13
reasonable or appropriate to protect Lender's mterest mn the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or reparing
the Property. Lender's actions can include, bug are not limted to (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
1ts secured position in a bankruptcy proceeding. Securing the Property mcludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimmnate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any ammmts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If <mg Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers o the merger in writing,

10. Myrip~ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali poy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucls insurance and Borrower was required to make separately designated payments
toward the premiums for-idortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equive'it to the Mortgage Tnsurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lends If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve 11 Jiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thac #:=-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniugs o=-<uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tue amount and for the period that Lender requires)
provided by an insurer selected by Lender apain velonies available, is obtained, and Lender requires
separately designated payments toward the premiums for 8ortgage Insurance. If Lender requured Mortgage
Insurance as a condition of making the Loan and Borrow:r #as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borioaer shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a noa-efindable loss reserve, until Lender's
requrement for Mortgage Insurance ends in accordance with any writtes coreement between Borrower and
Lender prowviding for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provider. iz -the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may ncur if Borrower does not repay the Loan as agreed. Borrower 15 tiot».porty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. thee agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv.(¢~ parties) to
these agreements. These agreements may require the mortgage msurer to make payments usiiig ary source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Miurtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reincurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a partion of Borrower's payments for Mortgage Insurance, m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a share of the
premiums paid to the insurer, the arrangement 15 often termed "captive remnsurance " Further:

(a) Any such agreements will not affect the amounts tbat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtiain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1if the restoration or repair is economically feasible and Lender's security is not lessened.
During srch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until T ndér has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender's sozisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration m a single disbursement or in a senes of progress payments as the work is
completed. Uiyzss)an agreement is made 1 writing or Applicable Law requires interest to be paid on such
Miscellaneous Frozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceed=1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. /vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Zor)in_Section 2.

In the event of a total ‘ukiag, destruction, or logs in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumrs socured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before (ne pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcy 'w-this Security Instrument immediately before the partial
taking, destruction, or loss m value, unless Borrowar and Lender otherwise agree m writing, the sums
secured by this Security Instrument shall be refucec by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-ry (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 10 'v7ive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, déstraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, decimuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous F :ocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lunder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'setile a elam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, T.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of "hy Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meeis tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sigk. =7 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any acthon or proceading, whether civil or criminal, 18 begip-that, in
Lender's judgment, could result m forfeiture of the Property or other material impairment of Terdar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit ang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's mterest in the Property or rights under this Secunty Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby asmgned and shall be Ea]d to Lender.

Miscellaneous that are not applied to restoration or repar of the Property shall be
apphed in the order provided for 1n Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agatnst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without himitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shal! not be a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs. th's Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signiﬁﬂﬁs
Security In#‘rument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tais security Instrument; (b) 13 not personally obligated to pay the sums secured by this Secunty
Imstrument; umid o) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accormrdations with regard to the terms of this Security Instrument or the Note without the
CcO-S1gner’ s consem.

Subject to the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations w e this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Fausfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lickid”y under this Security Instrument unless Lender agrees to such release in
writing The covenants end agreemuic of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois ang assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services performed m connection with
Borrower' s default, for the purpose of proteciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limiie? ¢c, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aizority n this Secunty Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiton un the chargng of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maximuri 1wan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be celfrlicd in connection with the Loan exceed the
permitted fimits, then: () any such loan charge shall be redvces by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte fio= Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this iefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a cefund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayiorut charge (whether of not a
prepayment charge is provided for under the Note). Borrower's acceptanca. of eny such refind made by
direct payment to Borrower wll constitute a waiver of any right of action Borrov.er might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender i connection with this Secvrity Instrument
must be in writing. Any notice to Borrower in cormection with this Security Instrument saall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivervd w0 Sotrower's
notice address 1f sent by other means. Notice to any one Borrower shall constitute notice to'all Forrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy A:ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proaytly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing 1t by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any notice m
connection with this Security Instrurnent shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in wiuch the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fermmne gender; (b) words m the singular shall mean and
include ¢ plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take atty aecion,

17, Eor-ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tromafix of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest m the Prurorty” meens any legal or beneficial interest in the Property, mcludimg, but not limited
to, those beneficia. ni.erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inlent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of Ln=-Property or any Interest 1n the Property is sold or transferred (or 1f Borrower
15 not a natural person and a koveficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rioiwe mmmediate payment in full of all sums secured by this Security
Instrument. However, this option sha!' not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lraarr shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days fiomn the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sorired by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this period, 'ender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower's Right to Reinstate After Acseteration. If Borrower meets cettain conditions,
Botrower shall have the right to have enforcement ot ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Yripuity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speiif; for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secur.ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thizCecurity Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of any other covenaris or agreements; (c) pays alt
expenses incurred 1n enforcing this Security Instrument, including, but not limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the puwrase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes s7ch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wnder this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Inst-unent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Eorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by ".ender: ()
cash; {b) money order; (c) certified check, benk check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeraality or
entity; or (d) Electrome Funds Transfer. Upon reinstatement by Botrower, this Security Instruraer’ end
obligabions secured hereby shall remain fully effective as 1f no acceleration had occurred, However,: this
right to remstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior uotice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note If there 13 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rematn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commmence, join, or be jomed to any judicial action (as either an
individusal litigant or the member of & class) that anses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice 4iven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part“hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Lav" nrovides a time period which must elapse before certain action can be taken, that time
period will be’desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue Zven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sccrion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Z&ction 20.

21, Hazardous Substzacrs. -As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazard~ws substances, polhutants, or wastes by Environmental Law and the
followng substances: gasoline, kersene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials sontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lats ~07 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proie tion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined 'n Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comt/ibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is-ia violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value i the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Propert; of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normel recidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cor sumer products).

Borrower shall promptly give Lender written notice of (a) any nvestigation, claim_ den and, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froraiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge 7o} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or truai of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releascof &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secvrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes nform Borrower of the right to reinstate after acceleratien and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclo;urz If the default is nat cured on or before the date specified in the notice, Lender at its
option may rcwure immediate payment in full of all sums secured by this Security Instrument
without further deniand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’ici all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limtts 2 ¢o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer:. of all sums secured by this Security Instrument, Lender shall release this
Secunty Instrument. Borrower sha)” pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-otiy; if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Appoable Law.

24, Waiver of Homestead, In accordance with-Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest }ad esemption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Botrower's agreement wita Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendet-jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connctioi with the collateral. Borrower
may later cancel any msurance purchased by Lender, but only after prov:gizg Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender's sgterment If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insorance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insmance may be added to
Borrower's total outstanding balance or cbligation. The costs of the insurance may be moie thia the cost of
msurance Borrower may be able to obtam on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)

- DT wer

(Seal)

-Borrower

(Seal)

-Borrower

(AN

N (Seal)

-Borrower

HIEU T NGO y

e
SEAN N 1E/

(Seal)
-Borrower

(Seal)

-Borrower

/ (Seal)

-Borrower

- (Seal)

-Bortower

SEAN N LE signs sclely for purpose of waiving marital rights and/er
homastead rights without personal obligation for repayment of sums

secured by this Security Instrument.
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or. A
STATE OF EELINUTS, Pa)&m e ac County ss:

I , 8 Notary Public in and for said county and
state do hereby certify that HIEU T NGO and SEAN N LE

personallv known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear-a! before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given (md:r my hand and official seal, this Ot day of l‘ﬂCUh‘ . 2013

My Commission Expires: . () & ‘23 l 2ol

MQ,Q_LWA

Notary Pub

Mg

A YVONNE haNSoR
Hotary Public - State-o! Fronda

§ My Comm Expires Jun 28 2076
Commission # LE 207456
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1-4 FAMILY RIDER
(Assignment of Rents)

TA!S 1-4 FAMILY RIDER is made this 0lst day of May, 2013 .
and 18 incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument") of the same date given by the
undersigned_/ihe "Borrower”) to secure Borrower's Note to T.S. Bank N.A.

{the
"Lender") of the same Zate and covering the Property described in the Security Instrument
and located at: 3719 ENFi&%D AVE., Skokie, IL 60076

[Property Address]

1.4 FAMILY COVENANTS. in-acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lanser further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJELT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security .nstrument, the following items now or hereafter
attached to the Property to the extent they a’e fixtures are added to the Property description,
and shall also constitute the Property covered 0y the Security Instrument: bullding materials,
appliances and goods of every nature whatsoeve: nuw or hereafter located in, en, or used, or
intended to be used in connection with the Properyy, iacluding, but not limited to, those for
the purposes of supplying or distributing heating, cooliny, Jlectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ant. a:cess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovec, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm (doo!s. screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and. attached floor coverings,
all of which, including replacements and additions thereto, shall ba darmed to be and remain
a part of the Property covered by the Security Instrument, All of the foregoing together with
the Property described in the Security Instrument (or the leasehold ustate if the Security
Instrument is on a leasehold) are referred to i this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sexk.-anree to or
make a change in the use of the Property or its zoning classification, unless iender has
agresd in wnting to the change. Borrower shall comply with all laws, ordinances, reylviations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance 1s required by Section b,
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E "BORROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 3 concerning Borrower's occupancy of the Property is deleted.

G. AGSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lende a! leases of the Property and all security deposits made in connection with leases
of the Prcoe'ty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the ex'sting leases and to execute new leases, in Lender's sole discretion. As used
in thiﬁ ;;gragrapr u) the word "lease” shall mean "sublease” if the Security Instrument 1s on 2
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutely-=iid unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents") of thr, Fronerty, regardless of to whom the Rents of the Property are
payable. Borrower authonzcs Lander or Lender's agents to collect the Rents, and agrees that
sach tenant of the Property sbairpay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reats unhl: (1} Lender has given Borrower notice of default
pursuant to Section 22 of the Serurity Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be paid-« Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and.;im¢ an agsignment for additional security only.

If Lender gives notice of default to Eorrower: (i} all Rents received by Borrower shall be
heid by Borrower as trustee for the benefit ol Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall ve entitled to collect and receive all of the Rents
of the Property; (i} Borrower agrees that each ienant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Leader’s written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rentz cuilected by Lender or Lender's agents
shall be applied first to the costs of taking control” el and managing the Property and
collecting the Rents, inciuding, but not limited to, attorie)/'s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance rremiums, taxes, assessments
and other charges on the Property, and then to the sums sect red bv the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receives-skall be liable to account for
only those Rents actually received; and (vi) Lender shall be ‘e.tided to have a recever
appointed to take possession of and manage the Property and coiie<c t'ie Rents and profits
derived from the Property without any showing as to the inadequsiy-of the Property as
security.

I the Rents of the Property are not sufficient to cover the costs of tak.ng eantrol of and
managing the Property and of collecting the Rents any funds expended by lendor for such
purposes shall become indebtedness of Borrower to Lender secured by e Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of tha Rents and has not performed, and will not perform, any act that would preven:.L.ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any epplication of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums sacurad by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

- T AN o -
\ UL - 7 C/
/- ; (Seal) (Seal)
HIEU T NGO . -Borrower SEAN N I.E/ -Borrower
-~
a (Seal) (Seal}
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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