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MORTGAGE

DEFINITIONS

Words used in maltiple sections of this document are defined below and other words are defined in Sections 3, 11,
13. 18, 20 and 2. Certain rules regarding the usage of words used in thiz document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated May 24, 2013, together with all Riders to this
document.

(B) “Borrower” is CRYSTAL GILLAN. Borrower is the morigagor under this SZcurity Instrument.

) “MERS” is Mortgage Electronic Registration Systems, [nc. MERS is a separate/corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortyg? gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an audrers and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (883) 679-MERS.

(i “Lender” is ONEWEST BANK, FSB. Lender is a Federal Savings Bank organized and ~xisting under
the laws of THE UNITED STATES OF AMERICA. Lender’s address is 888 EAST WALNUT STREET,
PASADENA, CA 21101.

{E) “*Note™ means the promissory note signed by Borrower and dated May 24, 2013. The Note states that
Borrower owes Lender One Hundred Ninety Five Thousand Four Hundred and 00/100ths Doilars (L.S.
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$195,400.00) plus yearly interest at the interest rate of 4.625%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not kater than June ¥, 2043,

(¥ “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) “Loay” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Nowc, and all sums due under this Security [nstrument, plus interest.

[133] “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
‘Riders are to be exsout :d by Borrower [check box as applicablel:

L] Adjustabi= izt Rider [ ] Condeminium Rider ] Second Home Rider
[ ] Balloon Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
B 1-4 Family Ride: [J Revocable Trust Rider

[ Other(s) [speciiy]

(4 “Applicable Law”™ means a'l controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (thz hove the effect of law) as well as all applicable final, non-appealable
Jjudicial optnions.

{J) “Commugity Association Dues, Fees; ond Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propelty by a condominium association, homeowners association or
similar organization.

(K} “Electronic Funds Transfer” means any trar sfer of funds, other than a transaction originated by check,
draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or niagnetic tape so as to order, instruct, or authorize a finaizia! institution to debit or credit an account. Such term
inciudes, but is not limited to, point-of-sale transfers, automates tzller machine transactions, transfers mitiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Secti/=3.

(M “Miscellaneous Proceeds™ means any compensation, seitlement, award.of damages, or proceeds paid by
any third party {(other than insurance proceeds paid under the coverages desciribed.in Section 5) for: (i) damage 1o,
or destruction of, the Property; {(ii) condemnation or other taking of all or any pliri.of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value 2ad/4r condition of the Property.

{N) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymment of, or default on, the
Loan.
[(8)) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and fatzvest under the

Note, plus (i1} any amounts under Section 3 of this Security Instrument.

{P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s2q., and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to urae, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument. "RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.
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(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatichs of the Note; and (ii} the performance of Borrower™s covenants and agreements under this Security
Instrument anua the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominege for Lendsr and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described prope tyLozated in the

Ceunty of COOK
[Type of Recoriang furisdiction] ' [Name of Recording jurisdiction]
SEE LEGAL DESC?1I£71ON ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address of 7647 SV 1 I SANGAMON STREET
[Street]
CHICAGO L llipsis 60620 (“Property Address™):
[City] i=ip Code]

TOGETHER WITH all the improvements ncw ot hereafier erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of iz Gioperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is.reierred to in this Security instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal Zitle to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or cusrom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of thos< iiterests, including, but not limited to, the right
to foreciose and sell the Property; and to take any action required o1 LzpZer including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of k2 <state hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unenciahered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aganistail 2laims and demands, subject
o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioha)l use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covZrinig real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and 2le Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prespayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant o Zection 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if anj.cneck or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check,

1lkinois Mortgage—Sirgle Family—Fannie Mae/Freddie Mac Uaiform Instrument Form 3314 1/01
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bank check, treasurer’s check or cashier’s check. provided any such check is drawn wpon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment.or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any
rights herevadar or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
#s scheduled Gue.date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borlow:r makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
periad of time, Ler&er shali either apply such funds or return them to Borrower. [f not applied earlier, such funds
will be applied t¢ tiid saistanding principal balance under the Note immediately prior to foreclosure. Mo offset or
ctaim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application ¢’ Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender caal be applied in the following arder of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) zinounts due under Section 3. Such payments shall be applied to each Pericdic
PPayiment in the order in which it becameGus., Any remaining amounts shall be applied first to late charges, second
o any other amouwnts due under this Secerity instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from ourower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payracprinay be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding./c7nder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to theexient that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fu!l"payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prep iyments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, <t Misceltaneous Proceeds to principal dus under the
Note shall not extend or postpone the due date, or change the amourt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Liénder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide o’ payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Yistrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, it any; /Cypremiums for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premivms 7. accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any(tive during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, 1f anv be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow, Item. Borrower shall prompt!y Turiish to Lender all notices
of amountis to be paid under this Section. Borrower shall pay Lender the Funds for Esciow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lendoc may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver muy only be in writing.
in the event of such waiver, Borrower shall pay directly, when and where payable, the amoums dve far any Escrow
items for which payment of Funds has been waived by Lender and, if Lender requires, shall farpisi to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligzion to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement coatained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is olbiighted to
pay Escrow ktems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
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time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

ELender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

Tk Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (inCluaiag Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendersh2ll apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, »inless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Ualess dragreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requuesito pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing. however. that' in*zisst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds 2 required by RESPA.

ff there is a surplus-of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrover as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accoraance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amoun? nccessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums securid oy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay sai taxes, assessments, charges, fines, and impositions
aftributable to the Property which can attain priority ¢ver tiis Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Trues, Fees, and Assessments, if any. To the extent that
these items are Escrow Jtems, Borrower shall pay them in tha<n<nner provided in Section 3.

Borrower shall promptly discharge any lien whicl:_bas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticn szcured by the lien in a manner acceptable to
Lender, but only so fong as Borrower is performing such agreement; (0) sontests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s 2pinion operate to prevent the enforcement
of the lien while those proceedings are pending, but onlv uniil such proceediiigs are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which c¢in anain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth abova'in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tzx verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing o hereafter erected on the
Properly insured against loss by fire, hazards included within the term “extended coverage,” 7iad eny other hazards
inctuding, but not limited o, earthguakes and floods, for which Lender requires insurance. This ilsurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. “Owhar Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The iisrrance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection win/ iy Loan,
either: (a)a one-time charge for flood zone determination. certification and tracking services; or (b) a-one-time
charge for tflood zone determination and certification services and subsequent charges each time remappings or
simitar changes occur which reasonably might affect such determination or certification. Borrower shall also be

filinois Mortgage—Single Family—Fannie Mac/Freddie Mac Eniform Instrament Form 3014 1/01
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review ot any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
cbtained ‘migiic significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lerder under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. Thise amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, »pot notice from Lender to Borrower requesting payment.

Al insurance (olicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, 'skall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lendir shall have the right to hold the policies and renewal certificates. Tf Lender requires,
Borrower shail promptly give/to. Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mlortzag= clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

in the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the unaeliying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration oriepair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender/skall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property <c ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken proipily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progres: payinents as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to ue paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such preGeéds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance prdcesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s e rity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whethier or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shail be applied in the orde’ riovided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and scule any available insurance claim and
refated matiers. If Borrower does not respond within 30 days to a notice fiom Leader that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. Tie 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectiot 27, or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount noy to/éxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (ot'icr thin the right to any refund
of unearned premiums paid by Botrrower) under all insurance policies covering the Prope vy, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds eithor to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then Cue.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s o inzipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy /thi Property as
Borrewer's principal residence for at least one year after the date of occupancy, unkess Lender othirviise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances ex/st ‘which are
beyond Borrower’s control, - s

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower chall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
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repair or restoration is not economicatly feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property.-Borrower is not relieved of Borrower’s obligation for the
completion/of tuch repair or restoration.

Lenacr or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable
cause. Lender'm2y inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or plioréo such an interior inspection specitying such reasonable cause.

8. Borriwer’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any peisois or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false. ous’zading, or inaccurate information or statements to Lender (or failed to provide Lender
with materiai information) i sonnection with the Loan. Material representations include. but are not limited to,
representations concerning 3¢ reawer’s occupancy of the Property as Borrower’s principal residence.

9. Protection o1 Lender’s Interest in the Property and Rights Under this Security Instrument, [f
(a)} Borrower fails to perform the >ov:nants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantiy aifect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in ban’ruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Se-urity Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Sesarity Instrument, including protecting and/or assessing the value of
the Property. and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; {(b) appearing in court; and
{c) paying reasonable attorneys’ fees to protect 1ts kiersst in the Property and/or rights under this Security
Instrument, including its secured position in a bankrujcy proceeding. Securing the Property includes, but is not
limited to, enfering the Property to make repairs, change 102ks) replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or defiglrous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for' no. t2king any or all actions authorized under this
Section 9.

Any amoums disbursed by Lender under this Section 9 shatl pzcome additional debt of Borrower secured
by this Security [nstrument. These amounts shall bear interest at the NoteWarz from the date of disbursement and
shali be pavable, with such interest, upon notice from Lender to Borrower r questing payment.

It this Security Instrument is on a Ieasehold, Borrower shall comply with.all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall ndt «werge unless Lender agrees to the
merger in writing.

10. Meortgage Insurance. If Lender required Mortgage Insurance as a cohaition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in efeci.'| If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgae 2 insurer that previously
provided such insurance and Borrower was required to make separately designated payments/ .oword the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substamially’ equivalent to the
Mortgage [nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower oithe Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. [f substanua’cv equivalent
Mortgage Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of (ne separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accern, Use and
retain these paymenis as a non-refundable foss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can ne longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
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by Lender again becomes available, is obtained, and Lender requires separately designated payvments toward the
premiums for Mortgage Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage insurance in effect, or to provide a non-refundable
loss reserve. until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
belween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing inais Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Moirigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrorver.does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgi ge insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements wi‘n cther parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions thav-ars satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may. reondre the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {>virich may include funds obtained from Mortgage Insurance premiums).

As a result of these aareements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a porion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s ik, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in excliange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Fur her:

(a) Any such agreements will nc. afect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suach agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entit’e Gorrower to any refund.

(b} Any such agreements will not afieci the rights Borrower has — if any — with respect to the
Martgage Insurance under the Homeowners Protezaon Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to re yuesy and obtain cancellation of the Mortgage Insurance,
to kave the Mortgage Insurance terminated automat’cally, and/or to receive a refund of any Morigage
[nsurance premiums that were unearned at the time of se<o cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Fovfeitnre. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds a2l be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lerdzi"s security is not lessened. During such
repair and restoration period, Lender shall have the right fo hold such Miscolianeous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has ‘been combleted to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for e repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unizsz an agreement is made in writing
or Applicabie Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoratict or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applid to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any. paid to Borrover. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanes os-Proceeds shall
be applied o the sums secured by this Security Instrument, whether or not then due, with the excess. i any, paid to
Borrower.

Iin the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than ti= imount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss-in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) ihe total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
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value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secuwred immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or ot the sums are then due. o

I's the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party
{as defined in/he next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 20 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to ristoration or repair of the Property or to the sums secured by this Security [nstrument, whether or
not then due. “Oppdsing Party”™ means the third party that owes Borrower Miscellaneous Proceeds or the party
agammst whom Borrowear Lia2.a right of action in regard to Miscellaneous Proceeds.

Borrower shall ‘oe 0 default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could rzsilt in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under wiis Security Instrument. Bormrower can cure such a default and, if acceleration has
occurred, reinstate as provided inSection 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes turfiiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security 'isvument. The proceeds of any award or claim for damages that are
atributable to the impairment of Lender s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that a2 not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbears.¢. By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums securad oy this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shali not operatz o release the liability of Borrower or any Successors in
interest of Borrewer, Lender shall not be required to/cominence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment -or odiewise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the criginal Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any rigat ur.remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors/in ) aterest of Botrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise ¢i 2Oy right or remedy.

13. Joint and Several Liability; Co-signers; Successors ardissigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Howwever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is ¢ -signirg this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the weras of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations wit's regard to the terms of this
Secwurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrovser who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall sbtain all of Borrower’s
rights and benefits under this Security [nstrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. | Th: ~ovenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the s4ccessors and
assigns of Lender. i

14. Loan Charges. Lender may charge Borrower fees for services performed in conhection with
Borrower's defauit, for the purpose of protecting Lender’s interest in the Property and rights under wiis Szcurity
Instrument, including, but not limited to, attorneys” fees; property inspection and valuation fees. In regaxqa to any
ofher {ees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
liniits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
fimit. and (b)Y any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any( prapayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance ol"any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower migla bave arising out of such overcharge.

15, Notic:s. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any no‘ce to Borrower in connection with this Security Instrument shail be deemed to have been given
to Borrower when nwa} 4 by first class mail or when actually delivered to Bommower’s notice address if sent by other
means.  Notice to an oot Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. Thenotice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice t¢ Lender. Borrower shall promptly notify Lender of Borrower’s change of address. [f
Lender specifies a proceduic tor renorting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
insfrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
1o Lender’s address stated herein uniess l-ender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shali not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Secrunty Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspondinz requirement under this Security Instrument.

[6. Governing Law; Severability; lRu’es/of Construction. This Security Instrument shall be governed
by federal taw and the law of the jurisdiction in wii'cn the Property is located. Al rights and obligations contained
in this Security instrument are subject to any requirem<ints and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree Dy contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contraci™ i the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such.czo/lict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the ¢ mflicting provision.

As used in this Security Instrument: (a)words of/ths masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) “woids in the singular shall mean and include the
plural and vice versa; and (¢) the word “may™ gives sole discretion withort any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy ot the N7ic.and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrotrer. ‘As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, inclucing, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales cont act or escrow agreement, the intent
aF which is the transfer of title by Borrower at a future date to a purchaser.

Ifatl or any part of the Property or any Interest in the Property is sold or transuived (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Ecndes’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security instrument. However, this
option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nc.ic= shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 435 awithin which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument W thcut further
aotice or demand on Borrower. ]

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shail have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
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enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the
parpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Intoument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged winess as otherwise provided under Applicable Law., Lender may require that Borrower pay such
reinstatementsums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: (¢} certified theck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an insttution whore Ceposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon renistaement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acraleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Sectica L5,

20. Sale of Note, Cna2nge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
MNote {together with this Security [pstrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the erdty (known as the *Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument 2hd performs other mortgage loan servicing obligations under the Note. this
Security [nstrument, and Applicable Lav( There aiso might be one or more changes of the Loan Servicer unrelated
t a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of tne’new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in condisciion with a notice of transfer of servicing. [f the Note is sold and
thereafier the Loan is serviced by a Loan Servizer o7aer than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loaa Servicer or be transferred to a successor Loan Servicer and are
nol assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commen:e, juin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises” fioin the other party’s actions pursuant to this Security
fnstrument or that aileges that the other party has breached.apy provision of, or any duty owed by reason of, this
Security Instrument. until such Borrower or Lender has rofilied the other party (with such notice given in
compliance with the requirements of Section 15) of such allezed breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period & be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity 1o cure given <o Sorrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursnant to Section 18 shil} bu deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21 (a) “Hazardcu: Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lzw 20d the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides andierbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Envircnmantal Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to heahtt. safery or environmental
protection; (¢) "Environmental Cleanup™ includes -any- response action, remedial action, ¢. removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that cap czuse, contribute
i0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of ary Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not/do, nor allow
anyone efse to do, anything affecting the Property (2)that is in violation of any Environmental Law, (b which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized 10 be appropriate to normal residential uses and to maintenance of the Property (including, but not
iimited 0, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
timited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition ciused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property.  If Dorrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal ¢ other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take il recessary remedial actions in accordance with Environmentai Law. Wothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratien: semedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covonant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the de.au't: {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default m» st be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acleieration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of th> Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right 70 assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelera’on and foreclosure. If the default is not cured on or before the
date specified in the netice, Lender at its optinr'may require immediate payment in fall of all sums secured by
this Security Instrnment without further demad and may foreclose this Security Instrument by judicial
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable . ttorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secures by this Security Instrument, Lender shall release this
Security instrument, Borrower shall pay any recordation coz#i. /Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third part; firservices rendered and the charging of the fee is
permiited under Appiicable Law.

24. Waiver of Homestead. [n accordance with [llinois a7, The Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

Z5. Placement of Collateral Protection Insurance. Uniess Borrswar provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Ler der inzy purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurancenay, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Boizower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later carcel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtaiinvg ilsurance as required by
Borrower s and Lender s agreement. [f Lender purchases insurance for the collateral. Boriuwer will be responsibie
for 1he costs of that insurance. including interest and any other charges Lender may impas2 in connection with the
piaccment of the insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the ‘nsurance may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ARYSTALGILLAN -Borrower -Borrower
[Printed Name] - - - [Printed Name]
£, {Seal) (Seab)
-Borrower -Borrower
{Printed Name] [Printed Name]
ACKNOWLEDGMENT

State of -! ”W?,\nﬁ [

County of Caﬁ [L

The foregoing instrument was acknowleag
by CRYSTAL GILLAN.

W A

(Seal) Serial Number, ifany: £ 4p 5/ 2

OFFICIAL SEAL

TAMMY RENEE HOLMES
Notary Public - State of Illmfnsc’16

My Commission Expires Sep 26. 2

bl T
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Loan No.: 140014298
MIN: 100817101400142987

1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDZR is made this 24th day of May, 2013, and is incorporated into and shall be
deemed to amend and supplement 2nf nMortgage, Deed of Trust, or Security Deed (the “Security Instrument™} of
the same date given by the undersigined (the “Borrower™) to secure Borrower’s Note to ONEWEST BANK, FSB
(the “Lender™)
of the same daie and covering the Propesty d=scribed in the Security Instrument and located at:

7647 SOUTH SANCAMOCN STREET, CHICAGO, IL 60620
[iopertv Address]

-4 FAMILY COVENANTS. In additior to 'he covenants and agreemenis made in the Security
fnstrument, Borrower and Lender further covenant and sgrao.as follows:

A. ADDITIONAL PROPERTY SUBJECT 10O fME SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following fiems now or hereafter attached to the Property to the
exient they are fixtures are added to the Property description, an’ shall alse constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafier located
in. on. or used, or intended to be used in connection with the Proparty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling,. electricity,~gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing/ batl) tubs, water heaters, water closets,
sinks. ranges. stoves, refrigerators, dishwashers, disposals. washers, dryers; =wrings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, artached mirrors, cabinets, paricling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be-arndiramain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Propeinc described in the Security
instrument (or the leasehold estate if the Security [nstrument is on a leasehold) are r2ferred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not secayagree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in ‘vritir g to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremems of any govormmental body
applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to/che Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. “PORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

E. dCRIROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
& concerning Borriveer’s accupancy of the Property is deleted.

F. ASSIGDMMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to Lender
ali teases of the Propoetty and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall/vove the right to modify, extend or terminate the existing leases and to execute new
leases. in Lender’s sole discration. As used in this paragraph F. the word “lease™ shall mean “sublease” if the
Security Instrument is on a leaachold. o

G. ASSIGNMENT OF-RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditi~n=ily assigns and transfers to Lender all the renis and revenues (“Rents™) of
the Property, regardless of to whein the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents to collect the Rents, ard agrees that each tenant of the Property shali pay the Rents to Lender or
Lender’s agents. However, Borrowe: shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security  nstrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agens. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only

if Lender gives notices of default to bo rower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only. to e aaplied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpa’d t» Lender or Lender’s agents upon Lender’s written
demand to the tenant: (iv) unless applicable law provides-oflierwise, all Rents coilected by Lender or Lender’s
agents shall be applied first to the costs of taking control of ari shanaging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s fees  premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and ouher charges on the Property. and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agerts or any judicially appointed receiver shall
be liable to account for only those Rents actuatly received: and (vi) Leruer shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Reats and profits derived from the
Property without any showing as to the inadequacy of the Property as securiiy

If the Rents of the Property are not sufficient to cover the costs of (aking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior ass.gament of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appoinied receiver, shall not be required 2" eiver upon, take
contro!l of or maintain the Property before or after giving notice of default 1o Borrower. Howeyer,'Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. “Asrv-opplication

Multistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {No Rent Loss Insurance) Fore 370 01/01
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of Rents sh2ll not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents ot the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CZ2O0SS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lendet h<shan interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permited by the Security [nstrument.

BY SIGNING GREOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Famiiv Rider,

/ /
4 // L (Seal) (Sealy

/Q'R'YSTAL GILLAN -Borrowsr -Borrower
(Sean {Seal)
-Borower -Barrower

[Sign Oviginal Onfv}
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wa e compliane esouce com ' 2003, The Compliance Source. e

Loan No.: 140014298




1316357553 Page: 18 of 18

UNOFFICIAL COPY

LEGAL DESCRIPTION
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINCIS, TO WIT:
THE MORTH? 8

WEIT AUBURK

14,

TEET OF LOT 18 AND THE SOUTH 24 :FEET OF LOT 19 IN BLOCK
Tl THE S0QUTH ERST QUARTER OF SECTION 29,
BEAST OF TAE THIRD PRINCIPAL MERIDIAN,

14 IN
328 NWORTH, RANGE
ILLINOIS

TOWNSHIP
IN COOK COUNTY,

THE S5aME PROPLETY COWVEYED TO CRYSTAL GILLAN RBRY DEED FROM DCOROTHY M.
S, A WIDOW RECOROED 10/21/2002 IN DEED 0021151152, IN THE OFFICE OF THE
CORDER OF DEEDRS FOR COOK, ILLINOIS.



