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WHEN RECORDED, MAL TO:
South Central Bank, N.A.

525 W. Roosevelt Rd.

Chicago, ILLINOIS 60607

This instrument was prepared by:
South Central Bank, N.A.

525 W. Roosevelt Rd.

Chicago, ILLINOIS 60607
312-491-7131

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100083200800055794
SIS Telephone #:; (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are'dcfined in Sections 3, 11, 13, 18. 20 and 21.
Centain rules regarding the usage of words used in this document are also provided in Sect.ot 14

(A) “Security Instrument™ means this document, which is dated May 22, 2013, together with‘a | Riders to this document,

(B) “Borrower” is In Seo Chin and Chong H. Chin, husband and wife, as tenants by the entirety. 3¢ rrower is the mortgagor under this
Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument. MERS ix crzanized and existing
under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tcl. /R88) 679-MERS.

(D) “Lender” is South Central Bank, N.A.. Lender is A National Association, organized and existing under the laws of Hiinois.
Lender’s address is 525 W, Roosevelt Rd., Chicago, ILLINOIS 60607.

(E) “Note” means the promissory note signed by Barrower and dated May 22, 2013. The Note states that Borrower owes Lender THREE
HUNDRED NINETY-FIVE THOUSAND AND NO/100 Dollars (U.S. $395,000.00) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than June 1, 2043.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[Xi Adjustable Rate Rider X] Condominium Rider [] Second Home Rider
] Balloon Rider (] Planned Unit Development Rider ] VARider
[] 1-4 Family Rider (] Biweekly Payment Rider

[ Other [Specify] -

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is izatiated through an electronic terminal, telephonic instrument, computer, or magnetic tape o as to order. instruct. or
authorize a financial institzztion to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions; ansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow ltems™ means *.0s_ items that are described in Section 3.

(M) “Miscellaneous Proceeds™ mcars any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the covelanes described in Section 5) for: (i) damage to, or destruction of, the Propenv, (i) condemnation or
other taking of all or any part of the Propriy; (ili) conveyance in lieu of condemnatmn or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of, or default on. the Loan.

(0) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i}) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedurcs 4ct{(12 U.S.C. § 2601 er seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to'ti ne, or any additional or successor iegislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA™ refels to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualit;.as.o"“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has tak<n vitle to the Property. whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rene;vals, extensions and modifications of the Note: and
(ii} the performance of Borrower’s covenants and agreements under this Security Instrurizentand the Note. For this purpese. Borrower docs
hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lendet’s sutceisors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

PARCEL1:

UNET 701 AND GU-137 AND GU-138 IN THE TOWER RESIDENCES CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOT 1 IN KILEY'S SUBD)VISION, BEING A
SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE IN FRACTIONAL SEC TSN 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART GFLOT 1 INKILEY'S
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE * FRACTIONAL
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Li7: /(: BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF 25.18 CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 14.88 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00°00'00" EAST, ALONG THE WEST LINE
THEREOF, 1936 FEET; THENCE SOUTH 90°00'00" EAST, 26.32 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 60°04'10" WEST, 3631 FEET; THENCE NORTHERLY 13.18 FEET ALONG THE ARC OF A CIRCLE,
HAVING A RADIUS OF 136.61 FEET, CONVEX WESTERLY, AND WHOSE CHORD BEARS NORTH 13°48'32" WEST
A DISTANCE OF 13.17 FEET; THENCE NORTH 70°29'29" EAST, 0.41 FEET; THENCE NORTH 88°19'45" EAST, 5.41
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FEET; THENCE SOUTH 00°28'23" WEST, 1.13 FEET; THENCE SOUTH 89°54'00" EAST, 1.72 FEET; THENCE
SOUTH 00°11'42" EAST, 2.94 FEET; THENCE SOUTH 88°36'47" EAST, 2.79 FEET; THENCE SOUTH 00°05725"
WEST, 9.70 FEET; THENCE NORTH 89°34'58" EAST, 1.41 FEET; THENCE NORTH 60°18'21" EAST, 0.41 FEET;
THENCE SOUTH 89°41'39" EAST, 8.87 FEET; THENCE SOUTH 00°04'18" WEST, 0.83 FEET; THENCE SOUTH
89°41'50" EAST, 3.88 FEET; THENCE NORTH 00°18'10" EAST, 1.99 FEET; THENCE NORTH 89°48'37" EAST, 14.33
FEET; THENCE NORTH 00°18'17" EAST, 1.69 FEET; THENCE NORTH 89°52'08" EAST, 14.43 FEET; THENCE
SOUTH 00°11'08" EAST, 5.26 FEET; THENCE SOUTH 89°49'40" EAST, 14.33 FEET; THENCE SOUTH 80°07'47"
WEST, 25.19 FEET; THENCE SOUTH 89°52'13" EAST, 5.67 FEET; THENCE

SOUTH 00°57'07" WEST, 8.32 FEET; THENCE WESTERLY 70.75 FEET ALONG THE ARC OF A CIRCLE, HAVING A
RADIUS OF 128.18 FEET, CONVEX SOUTHERLY, AND WHOSE CHORD BEARS SOUTH 89°59'¢1" WEST A
DISTANCE OF 69.86 FEET TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT (653532041, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVZ RIGHT TO USE STORAGE SPACE 8-17, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEVATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 0613532041,

PARCEL 3:

NON-EXCLUSIVE EAGE/ENT FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR PEDESTRIAN
AND LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ACCESS EASEMENT AND
AGREEMENT FOR USE 213 MAINTENANCE OF EASEMENT PARCEL RECORDED JULY 27, 2060 AS
DOCUMENT NUMBER 0057¢/9: MADE BY CHICAGO TITLE TRUST NUMBER 1080008 AND MUSEUM PARK
EAST, LLC. AND AMENDED 21 DOCUMENT RECORDED APRIL 24, 2002 AS NUMBER 0020470285,

Parcel ID Number: 17-22-110-125-1017,-17°22-110-125-1423, 17-22-110-125-1424

which currently has the address of: 1235 S. P/ airi: Ave. Unit #701
Chicago, 1L IR0IS 60605 (“Property Address™):

TOGETHER WITH ali the improvements now or hereaftCr crected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additio s shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument. but, if necessary.to 2omply with law or custom, MERS (as nominee for Lender and
Lendet’s successors and assigns) has the right: to exercise any or all of those interests. including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includipg..but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hieby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrandes of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encutsEraices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uziifoim covenants with limited variations by
jurisdiction to constitute  uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Boirow chall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due xinZer the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Inscriment shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this SeCutity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check. bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
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future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds untif Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal) either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payrments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied 1o the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be arpiiad to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of paviments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or ¢hziiga the amount, of the Periodic Payments.

3. Funds for Escrow Itenss. sorrower shali pay to Lender on the day Periodic Payments are due under the Note, untif the Note is paid
in full, a sum (the “Funds™) to provid far payment of amounts due for: (a) taxes and assessments and other items which can attain priotity
over this Security Instrument as a hier’ or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance cquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origiaation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be'escrowed by Borrower, and such dues, fees and assessments shal! be an Escrow Item.
Borrower shall promptly furnish to Lender all netices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligetio: to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow I'ems 20 any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly. when and where pavabie:\'sc amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to pravide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to puy the amount due for an Escrow Item, Lender may exercise its
rights under Section ¢ and pay such amount and Borrower shal! then be ooligaied under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a<i0ic2 given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts, that ar;" tiien required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrini I ender to apply the Funds at the time specified
under RESPA. and (b) not tc exceed the maximum amount a lender can require under 2 ESPA4. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Iies pr otherwise in accordance with Applicabie
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instririencality, or entity (including Lender, if
Lender 1s an mstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender sha'l apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and ~pplying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest onthe J'unds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires inierost 9 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can sgrée in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pav to Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more
thar: 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA., but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds held by
Lender.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner aceeptable o Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
opetate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shal] satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurzuce. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against joss
by fire. hazards included vvithin the term “extended coverage,” and any other hazards including, but not limited to, carthquakes and floods,
for which Lender requires iiisurance. This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shail e thosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender riay require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determination. certification and tracline services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappines or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible forthpayment of any fees imposed by the Federal Emergency Management Agency in connectior with
the review of any flood zone determination Jesylting from an objection by Borrower.

If Borrower fails to maintain any of the coyerages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation 10 purchase any particuiar type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borroveer, Barrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
Insurance coverage so obtained might significantly exceed ‘he :ost of insurance that Borrower couid have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt.0" Dorrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall k¢ payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such pajicizs shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage ciause. and shali name Lender as mortzagee and/or as an additional loss pavee. Lender shall have the
night to hold the policies and renewal certificates. If Lender requires, Borrowsr shall promptly give to Lender all receipts of paid premjums
and renewal notices. If Borrower obtains any form of insurance coverage, not gtherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall r=:iie Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendzr. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuringe proceeds, whether or not the underlying
insurance was required by Lender, shal] be applied to restoration or repair of the Property; if e restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender si aii have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been “ompleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any interest or éarnifige-on such proceeds. Fees
for public adjusters, or other third parties, retainec by Borrower shall not be paid out of the insurance proczeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be 'esszned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, it a/ly, aid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
doces not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settie the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

ILLINOIS- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1JB1~~~.\
Page 5 of 11 T 0

- .\
[ Sy hY

DS Inc Borrower(s) Initiais%r._/i. —i.,,,? !
Lo



1316446055 Page: 7 of 19

UNOFFICIAL COPY

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its ageat may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvzinents on the Property. Lender shatl give Borrower notice at the time of or prior to such an interior inspection
specifving such reasonabic cause.

8. Borrower's Loan Arplization. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Exrrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
imformation or statements to Lendcr (4 faiied to provide Lender with material information) in connection with the Loan. Material
representations include. but are not litaitzd to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the P2 operty and Rights Under this Security Instrument. If (2) Borrower fails to performthe
covenants and agreements contained in this Securj’y Lustrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Securitv Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forferture. for enforcement of a lien which may attain_uriority over this Security Instrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do ard pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, inZixding protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are ot limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) payir.g reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument. mcludmg 1ts secured position in/d b inkruptey proceedlng Securing the Property includes, but is not
limited to. entering the Property to make repairs. change iocks, replace or'oosrd up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities *armed on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligaticii *o do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional de*s of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall bepayable, with such interest, upon notice from
Lender to Borrower requesting pavment.

If this Security Instrument 1s on a leasehold, Borrower shatl comply with all the provisions s 01 the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance coverage e tired by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required tonake separately designated
pavments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiaii coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Britower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Martgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payment: tiat were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable Joss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pavments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
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provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Barrower's obligation to pay interest at the rate provided in the Note. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifving the mortgage insurer s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Svch agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower teany refund.

(b) Any such agreerents will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Meortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurzoc premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancouws 2roceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid 1o
Lender.

If the Property is damaged, such Misceltzneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is econemically feasible and Lender's seCuiity is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Proceeds until Lender has-ad an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspectiot shal, be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or i a series of progress payments as the work i1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Procecds. T ender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not ecopamically feasibie or Lender’s security would be lessened, the Miscellaneous
Proceeds shal! be applied to the sums secured by this Security Listrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order proviced for in Section 2.

In the event of a total taking, destruction, or loss in value of tiic Troperty, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the-cazess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propsity in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than 2neamount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrovier/and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Troceedsmultiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or los{ in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balanceshall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction. or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanenus Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiig Darty (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender withii 30/d=ys after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Bzisower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the lability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, 216 is approved by Lender, shall obtain all of Borrowers rights and benefits under this Security Instrument. Borrower
shall not be released froin. Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aid sgreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may sharge Borrower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Preperty and rights under this Security Instrument, including, but not fimited to, attorneys’ fees, property
mspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed 25 d prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other ioan
charges collected or to be collected in connection wiih the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the-permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender n:ay choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces prircipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower wili constitute a waiver of any right oTaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneciisn with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed i hdve been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other mesiis/Notice to any one Borrower shal! constitute notice to al!
Borrowers uniess Applicable Law expressly requires otherwise. The notice adiriss shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall proinpiy-notify Lender of Borrower's change of address. If
Lender specifies 2 procedure for reporting Borrower’s change of address, then Borrowershall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shali nut »e deemed to have been given to Lender
untif actualiy received by Lender. If any notice required by this Security Instrument is also requirecnader Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shat] be governes oy federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Insfument are subject to any
requirements and iimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partiss i« agree by contract or it
might be silent, but such siience shall not be construed as a prohibitien against agreement by contract. In the evenut that any provision or
clause of this Security Instrument or the Note conflicts with Applicabie Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the word “may” gives sole discretion
without anyv obligation to take any action.

17. Borrower’s Capy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this S#ctrity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights unac: this Security Instrument, and Borrower s obligation to pay the sums secured by this Security Instrument. shall
continue unchanged uniss = otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mere/yf the foliowing forms, as selected by Lender: (a) cash; (b) money order: {c) certified check, bank check,
treasurer’s check or cashier’s<he k. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) lZlectronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and obligations
sccured hereby shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Se;vicer: Notice of Grievance. The Note or a partial interest in the Note (together with this
Secunity Instrument) can be sold one or more iifn<s without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Paymen’s due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instrument. and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a chaiige of the Loan Servicer, Borrower will be given writien notice of the change which
will state the name and address of the new Loan Servicer, tlie 2ddress to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1fi'ic Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligatizusto Borrower will remain with the Loan Servicer or be transferred 1o
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tc any judicial action {as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Secunity instrument or that alieges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until sv<n Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged oreach and afforded the other party hereto a reasonable
period after the piving of such notice to take corrective action. If Applicable Law rirsvides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes 01 this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity 10 take corrective action provisions ef this Sestion 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasolire, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property 1s loated that relate to health. safety
or environmental protection; (¢) “Environmental Cleanup™ includes any response action, remedial action, or remaval action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute/o."or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal., storage, or release of any Hazardous Substances. othreaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting thé Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence, use. or release
of a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence. use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normat residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. (b} any Environmental Condition. including but not limited to, any spilling, leaking, discharge, release or
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threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required io cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and m2y Tareclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pay meat of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered g ithe charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In alcordance with Iliinois law, the Borrower hereby releases and waives all rights under and by virtue of
the Hlinois homestead exemption laws.

25, Placement of Collateral Protectica ¥nsirance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need {iot, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is mad= ag2inst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Tender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchasesinsurance for the collateral. Borrower will be responsible for the costs of that
Insurance, including interest and any other charges Lender may 1 nipose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of e jnsurance may be added to Borrowet’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost ¢f insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness
T P PR Y02

- (Seal) CrFZr g e (sal

In Soo Chin ! -Borrower Chong H. Chin -Borrower
STATE OF ILLINOIS, L/'c?r)/"\ County ss:

e F # L A fo }_ © . & Notary Public in and for said county and state do hereby certify that In Soo Chin and Chong

H. Chin, personally Kntwi to me to be the same (s) whose name(s) isubscn'bed 10 the foregoing instrument, appeared before me

this day in person, and acknes fiedged that he:sh(/th@gned and delivered the'said instrument as his/hesftheir free and voluntary act, for the

uses and purposes therein set forth.
a0 L{

day of ﬂ/?}/ . "/()/3

Given under my hand and official sca, this /

- -1
My Commission Expires: / / L/ 7 6

4

FFICIAL SEAL /w7
%AFAEL SOTO NotaryPullic /7~ *

Notary Public - State of liinois
My Commission Expires Jan 14, 2016
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MIN: 100083200800055794

FIXED/ADJUSTABLE RATE RIDER

{J30R One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS Fi¥ED/ADJUSTABLE RATE RIDER is made this 22nd day of May, 2013, and is
incorporated inte-9nd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security 'ustrument™) of the same date given by the undersigned (“Borrower™) to secure
Borrower’'s Fixed/Aqjustuble Rate Note (the “Note™) to

Sorth Central Bank, N.A., A National Association
(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1225 8. Prairie Ave. Unit #701
Chicago, ILLINOIS 60605
(Property Address)

THE NOTE PROVIDES FOR A CiHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTAFSLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to *he covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantans 2gree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.750%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as followsz:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN? ©HANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inerest rate on the 1st day of
June, 2020, and the adjustable interest rate I will pay may change on that cay every 12th month
thereafier. The date on which my initial fixed interest rate changes to an adjustable irterest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on aa Iidex. The
“Index™ is the average of interbank offered rates for one-vear U.S. dollar-denominated deposns in the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 3187 6/01
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D) /L.imits on Interest Rate Changes

The intervst rate ] am required to pay at the first Change Date will not be greater than 7.750% or less
than 2.250%. T'creafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by-<nors than TWO percentage points from the rate of interest I have been paying for the
preceding TWELVE wionths. My interest rate will never be greater than 7.750%.

(E) Effective Da<c of Changes

My new interest rat: will become effective on each Change Date. 1 will pay the amount of my
new monthly payment bagiining on the first monthly payment date after the Change Date until the
amount of my monthly paymen: charges again.

(F) Notice of Changes

The Note Holder will deliver/or n ail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any clianges in my adjustable interest rate before the effective date of
any change. The notice will include the amunt of my monthly payment, any information required by law
to be given 1o me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEZIiCIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an-adiustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Boriower. As used in this Section
18. “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreemer., ihe intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tiansferred (or if
Borrower is not a natural person and a beneficial interest in Borrowiér is sold or
transterred) without Lender’s prior written consent, Lender may require itumediate
payment in full of all sums secured by this Security lnstrument. However, this . sption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law’

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. T1ie
notice shall provide a period of not less than 30 days from the date the notice is given a
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 3187 6/01
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above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold . or transferred) without Lender’s prior written consent, Lender mav require
imiaeciate payment in full of all sums secured by this Security Instrument. However, this
option/shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender alio shall not exercise this option if: (a) Borrower causes to be submitted to
Lender 1n/oraation required by Lender to evaluate the intended transferee as if a new
loan were bzin: made to the transferce; and (b) Lender reasonably determines that
Lender’s security #ill not be impaired by the loan assumption and that the risk of a
breach of any covenart or agreement in this Security Instrument is acceptable to Lender.

To the exient pemmitted by Applicable Law, Lender may charge a reasonable fee
as a condition 1o Lender’s “onsent to the loan assumption. Lender also may require the
transferee to sign an assumnptioa-agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releascs Borrower in writing.

If Lender exercises the option-vr require immediate payment in full, Lender shall
give Borrower notice of acceleration. Tne potive shall provide a period of not less than 30
days from the date the notice is given in_accordance with Section 15 within which
Borrower must pay all sums secured by this S=curity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further potice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 1o the-terms and covenants contained in

this Fixed/Adjustable R er.

-

Sl (7l Lraai o (Seal)

I'n Soo Chin T ——

-Borrower Chang H. Chin -Borrower
Gign Original Only)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singie Family
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MIN: 100083200800055794

CONDOMINIUM RIDER

THISAONDOMINIUM RIDER is made this 22nd day of May, 2013, and is incorporated into and
shall be deemed +0.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the.same= date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

South Central Bank, N.A., A National Association
(the “Lender”) of the same date an« euvering the Property described in the Security Instrument and located at:

1235 S. Prairie Ave. Unit #701
Chivago, ILLINOIS 60605
(P-operty Address)

The Property includes a unit in, together v ith tn undivided interest in the common elements of, a
condominium project known as:

Tower Residenses
{(Name of Condominium Proect)

(the “Condominium Project™). If the owners association or other enity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the be:efit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Assuciztion and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements' made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligaticns nnder the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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and which provides insurance coverage in the amounts (including deductible Tevels), for the periods, and
against loss by fire, hazards included within the term “extended coverage.” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaltments for property
insurance o7 ihe Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on 10~ Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Associzacn policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shull. zive Lender prompt notice of any lapse in required property insurance coverage
provided by the master or kianket policy.

In the event of a dist“bution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to flie it or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, pzid to Borrower.

C. Public Liability Insurance. Bor:ow ershall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabii ty insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award cr¢laim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other {aking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyancer1i2u of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by I.Ciider 1o the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except after noiice 2o Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent’is: fi) the abandonment or
termination of the Condominium Project, except for abandonment or termination ra{uired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by conde/nnation or eminent
domain; (il) any amendment to any provision of the Constituent Documents if the provisionis for the express
benefit of Lender; (iii) termination of professional management and assumption of self-marasement of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ipium Rid
}

er. ~.
:g. 7 o .~
’ %\._; (Seal) <&~ ‘}ngﬁu—-— o (Sea))

'In Soo Chin > -Borrower Chong H. Chin -Borrower

MULTISTATE CONDOMINIUM RIDER-Single Farnily- Form 3140 /(1
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SCHEDULE A
ALTA Commitment
File No.: 191303

LEGAL DESCRIPTION

PARCEL 1:

UNIT 701 AND GU-137 AND GU-138 IN THE TOWER RESIDENCES CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY: LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE LAND PROPERTY AND SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE LAND.PROPERTY AND SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PRIC'PAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 25.18
CHICAGO CITY DATIUm AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 14.88 CHICAGO
CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCIM AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00°00'00" EAST, ALONG
THE WEST LINE THEREOF, (9.6 FEET; THENCE SOUTH 90°00'00" EAST, 26.32 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 00°04'10" WEST 5¢.31 FEET; THENCE NORTHERLY 13.18 FEET ALONG THE ARC OF A CIRCLE,
HAVING A RADIUS OF 136.61 FEFZ, CONVEX WESTERLY, AND WHOSE CHORD BEARS NORTH 13°48'32" WEST A
DISTANCE OF 13.17 FEET; THENCE NORTH.70°26"29" EAST, 0.41 FEET; THENCE NORTH 88°19'45" EAST, 5.41 FEET;
THENCE SOUTH 00°28'25" WEST, 1.13 FEZT; THENCE SOUTH 89°54'00" EAST, 1.72 FEET: THENCE SOUTH 00°11'42"
EAST, 2.94 FEET; THENCE SOUTH 88°36'47" EAYT, 2.79 FEET; THENCE SOUTH 00°05'25" WEST, 9.70 FEET; THENCE
NORTH 89°34'58" EAST, 1.41 FEET; THENCE ROKTH 00°1821" EAST, 0.41 FEET; THENCE SOUTH 89°41'39" EAST, 8.87
FEET; THENCE SOUTH 00°04'18" WEST, 0.83 FEE - ITHENCE SOUTH 89°41'50" EAST, 3.88 FEET; THENCE NORTH
00°18'10" EAST, 1.99 FEET; THENCE NORTH 89°48'5/" EAST, 14.33 FEET; THENCE NORTH 00°18'17" EAST, 1.6% FEET;
THENCE NORTH 89°52'08" EAST, 14.43 FEET; THENCLE SOUTH 00°11'08" EAST, 5.26 FEET; THENCE SOUTH 89°49'40"
EAST, 14.33 FEET; THENCE SOUTH 00°07'47" WEST, 25.1¢ FEET; THENCE SOUTH 89°52'13" EAST, 5.67 FEET; THENCE
SOUTH 00°57'07" WEST, 8.32 FEET: THENCE WESTERLY 70.75 YEET ALONG THE ARC OF A CIRCLE, HAVING A
RADIUS OF 128.18 FEET, CONVEX SOUTHERLY. AND WHOSE CHORD BEARS SOUTH 89°59'01" WEST A DISTANCE
OF 69.86 FEET TO THE POINT OF BEGINNING), IN COOK. COUNTT, XLIANOIS; WHICH SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0613532041, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, [N C230X. COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-17, A LIMITED COMMON ELE=MENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID ib.COGRDED AS
DOCUMENT 0613532041,

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR

PEDESTRIAN AND LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ACCESS EASEMENT
AND AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL RECORDED JULY 27, 2000 A4S DOCUMENT
NUMBER 00570791 MADE BY CHICAGO TITLE TRUST NUMBER 1080000 AND MUSEUM PARK EAST, LLC. AND
AMENDED BY DOCUMENT RECORDED APRIL 24, 2002 AS NUMBER 002(470285.

Issuing Agent

Citywide Title Corporation

850 W. Jacksen Boulevard

Suite 320

- Chicago, Hlinois 60607



