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1.5, FLEND MORTGAGE
/QU(ﬂglf MIN  100011511235806040
DEFINITIONS

Words used in multiple sections of this document are duved below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th~ viage of words used in this document are
also provided in Section 16.

(A) "Security Instroment’ means this document, which is dated June 18, 2913 ’
together with all Riders to this document.
(B) "Borrower” is WILLIE E STANBACK AND SHARON W STANBACA, IS WIFE

Borrower is the morigager under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telephone number of P.Q. Box 2026, Flint, MT 48501-2026, tel. (883) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borvower and dated June 10, 2013
The Note states that Borrower owes Lender Sixty Six Thousand One [Tundred Ninety Two

Dollars
(U.S. $£{.192.00 ) plus interest. Borrower has promised to pay this debt in regubar Periodic
Paynxnts-nd to pay the debt in full not later than  July 1, 2023
(F) "Proper’;" means the property that is described below under the heading 'Transfer of Rights in the
P“}Nny "
(G) "Loan" iezis e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noic,ar2-all sums due under this Security Instrument, plus interest,
(H) "Riders" means al’ Kiders to this Secwity Instrument that are executed by Borrower. The following
Riders are to be executed £ Bormower [check box as applicable]:

[ ] Adjustable Rate Rider [ | Condominium Rider [ ] Second Home Rider

[ | Balioon Rider [} Plapned Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider [ ] Bi'veekay Payment Rider Other(s) [specify]
Schedule A"

(I) "Applicable Law" means all controllirg wpplicable federal, state and local statwies, regulations,
ordinances and administrative rules and orders (thy: have the effect of law) as well as all applicable final,
non-appealable pidicial opinions.

(J) "Community Asseciation Dues, Fees, and Assescworis” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propeny wv-.a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any fransfer of funds, oher than a transaction originated by
check, draft, or similar paper instrument, which is initiated uirough o electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aulhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ol-sae transfers, automated teller
machine transactions, tronsfers initiated by telephone, wire transfers, v’ atomated clearinghouse
transfers,

(L.} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds" means any compensation, seilement, award of damazes, o proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in sectidn 5) for: (i)
damage o, or destruction of, the Property; (ii} condemnation or other taking of all or any p=t of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissie’s s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defau: in,
the Loan,

{0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35009, as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrment, *RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage loan” even if the Loan does net qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower"” means any party that has taken tifle to the Property, whether or
not that party has assumed Borrower's obligations imder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
fo the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction)
of Cuook [Name of Recording Jurisdiction):

The Assessor's Parcel Number (Property Tax ID#) for the Real Property is 28-23-429.028-0000.
“SEE ATTAZ IEP LEGAL DESCRIPTION"

Parcel ID Number:  28-23-429-028-0000 which curvendly has the address of
16611 SPAULDING AVE [Street}

MARKHAM [City, Winois  60428-5322  [Zip Code]
("Property Address'):

TOGETHER WITH all the improvements now or hereafter erecta in . the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properi=.. All replacements and
additions shall also be covered by this Security Instrament. All of the foregoing ‘5. referved to in this
Security Instrument as the 'Property.” Borrower understands and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security Instrument, b, if necessary to conply with law or
custom, MERS (a8 nominee for Lender and Lender's successors and assigns) has the right= %, »ercise any
or all of those interests, inchading, but not limited fo, the right to foreclose and sell the Prapra; and to
take any action required of Lender including, but not limited to, releasing and canceling this security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against all
claims and demands, subject to any encumbyances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitme a uniform security instrument covering real

propeLr]t[quORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itens
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pursuant to Section 3. Payments due under the Note and this Secwrity Instrument shall be made in U.S.
curvency. However, if any check or other instrument received by Lender ss payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, teasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigmated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwm any payment or partial payment if the payment or partial payments are insufficient o
bring ' Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in Y future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e’ Deriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapjize” 'mds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. IV Seliower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumn the:a r» Berrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-Ze Note immediaiely prior to foreclosure. No offset or claim which Bommower
might have now or in the futire ar=inst Lender shall relieve Bormower from making payments due under
the Note and this Security Instne.tent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Troreeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender o) be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ¥.--Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pedodic Payment in the oraev in which it became due. Any remmining amounts
shall be applied First to lale charges, second to any other amounts due under this Security Instbument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d=irmuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nay o applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, "e=der may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th2 exvtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ayvlied « the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dor. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to orincipal due under
the Note shall not extend or postpene the due date, or change the amount, of the Perinaic Payments.

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Periodic Paym»nts are due
under the Note, until the Note is paid in full, a sum (the "Funds') to provide for paymem of o wonnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrarent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f any; (¢}
premivms for any and all insurance required by Lender wnder Section 5; and (d) Mortgage Insicurce
premiums, il any, or any sums payable by Bormower to Lender in licu of the payment of Mortgage
Isurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomvower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Botrower shall pay Lender the Funds for Escrow Items unless Lemler waives
Bomrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase ''covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bemower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¥ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amuts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a#-ine time specified under RESPA, and (b) not io exceed the maximum amount a lender can
require unde #2.SPA. Lender shall esiimate the amount of Funds due on the basis of cwrent data and
reasonable esunzers of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall'b. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entii; (including Lender, if Lender is an instittion whose deposits are s¢ insured) or in
any Federal Home Loan Banl.. V.erGer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendes sha)!-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve ifviig the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Len ser to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or: the Funds, Lender shall not be required éo pay Borrower
any interest or earnings on the Funds. Borrew:rand Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Tomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a=/¢:fined under RESPA, Lender shall account to
Bomower for the excess furxds in accordance with RESPA. if 2here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regir-d by RESPA, and Borrower shall pay &
Lender the amount necessary & make up the shortage in accordar.=-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as ehied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borvower shall pay to Leader dhe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkiy rayments.

Upon payment in full of all sums secured by this Security Instrument, Lenv’er shall promptly refund
to Borvower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmends, charges, tv:s, and impositions
attributable o the Property which can attain priority over this Security Instrument, leas¢nold payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Assessnxnts, 77any. To
the extent that these ilems are Escrow Ttems, Borrower shall pay them in the manner provided ja Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrumduat vnless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acedowble
io Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opetate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Istrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001123580604 Citibank 3.2.70.08 V9
ILLINOIS - Singhe Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH Weher o~
%mnu ©0810) Page 5 of 15 Iniia " Form 3014 1/01

Jw &



1316957674 Page: 7 of 17

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Bormower shall satisfy the lien or take one or -
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintiined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires puasuant to the preceding sentences can change duwing the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right w0 Jsapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Borruwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;; rlitification and tracking services; or (b) a one-time charge for flood zone determination
and certification-s#ivices and subsequent charges each time remappings or similar changes occur which
reasonably might wie i =uch determination or certification. Borrower shall also be responsible for the
payment of amy fees iapssed by the Federnl Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintuis any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option aud Brorower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not pretect Borrower, Borrower's equit in the Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide greaer or/lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance {uverage so obtained might signilicantly exceed the cost of
insurance that Borrower could have obtuined. Any ‘ano.nis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secxrity Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shu!l-o~ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ri surh palicies shall be subject to Lemder's
right to disapprove such policies, shall include a standard morts=ze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ri¢nt i» hold the policies and renewal
certificates. I Lender requires, Borrower shall prompily give to Lendex al) ceceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance carrict and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowe r oth erwise agree
in writing, any insurance proceeds, whether or not the underying insurance was required by f.covler, shall
be applied o restoration or repair of the Property, if the restorafion or repair is economically Zezsible and
Lender's security is not lessened. Dwing such repair and restoration period, Lender shall have th: right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure die
work has been completed to Lender's safisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securify Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
ciaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sette the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borvower hereby assigns to Lender (a) Borrower's rights # any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instnoment, and
(b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowe:} under all insurance policies covering the Property, insofar as such rights are applicable to the
coveruge <i the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amow:.: unpaid under the Note ot this Security Instrument, whether or not then due.

6. Ocuupricy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witidi-” Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuting, which consent shall not be unreasonably withheld, or unless extenuuting
circumstances exist whizi are beyond Borrower's control,

7. Preservation, Main'epur> and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Prozoty, allow the Property to deteriorate or commmit waste on the
Property. Whether or not Borrowel is residing in the Property, Bomower shall maintain the Propexty in
order to prevent the Property from det ricrating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bormower shall
promptly repair the Property if damaged % avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wifs dumage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Pmp-tty only if Lender has released proceeds for such
purpeses. Lender may dishurse proceeds for the repairy =2« restoration in a single payment or in a sexies of
progress payments as the work is completed. If the insururie &r condemnation proceeds are not sulficient
to repair or restore the Property, Borrower ks not relieved of Zo:inwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on *se Property. Lender shall give
Bomower nofice af the fime of or prier to such an interior inspection specify ag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dui@ the Loan application
process, Borvower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ atements to Lender
{or failed to provide Lender with material information) in connection with the Lo:n. Material
representations include, but are not limited to, representations conceming Bomower's ovcurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) Giere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securify Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any suns secured by a Lien
which has priority over this Security Instrument; (b) appearing in cowt; and {¢) puying reasomable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankirupicy proceeding, Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, replace or boand up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actiors authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender o Bormower requesting

ment.
P I idix Security Insoument is on a leasehold, Berrower shall comply with al the provisions of the
lease. If Brirower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless
Lender agre.s \o the merger in writing.

10. Mouvsrag: Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail j=«y di¢ premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Insivenes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svin insurance and Borrower was required to make separately designated payments
toward the premiums fr- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient o the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Bouorver of the Mortgage Insurance previowsly in effect, from an alternate
mortgage insurer selected by Lender. W substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue &~ pav to Lender the amount of the separately designated payments that
were due when the insurance coverag( csased to be in effect. Lender will accept, use and retain these
payments »s 2 non-refundable loss reser'e in lieu of Mortgage Insurunce. Such loss reserve shall be
non-refundable, notwithstanding the fact that o~ Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earnitigs 7 s\ch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hicories available, is obtained, and Lender reguires
separately designated paymends toward the premiums for *urigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowe: wis_required to make separately designated
payments toward the premiums for Mortgage Insurance, Boovwar shall pay the premivms required o
maintain Mortgage Insurance in effect, or o provile a non-=Zundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writf’n ajreement between Borvower and
Lender providing for such termination or until termination is required Y A pplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i \he Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases &7 N74e) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i not i purty to the Mortgage
Insuramnce,

Mortgage insurers evaluate their tofal risk on all such insurance in force from e f~-ime, and my
enter into agreements with other parties that share or mudify their risk, or reduce Josses. (Thes e agreements
are on terms and conditions that are satisfactory fo the morigage insurer and the other pany {74 rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using 2.y source
of funds that the mortgage insurer may have available (which may include funds obtained from ‘vio.tgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed “captive reinsurunce.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.
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(b) Any such agreements will not affect the rights Borrower has . if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Moertgage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall he paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically Feasible and Lender's security is not lessened
During sch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Pxndr has had an opportmity to inspect such Property to ensure the woik has been completed to
Lender's swasfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the
repairs and/ res toration in a single disbursement or in a series of progress payments as the work is
completed. Uncss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fioleeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous ProccesZs. ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce’areous Proceeds shall be applied to the sums secured by this Security Insttument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided sor in Section 2.

In the event of a total @ung, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the surs sucured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dstr.ction, or loss in value of the Property in which the fair market
value of the Property immediately before the purtial taking, destruction, or loss in value is equal &0 or
greater than the amount of the sums secures? 75 this Security Instrument immediately before the partial
taking, desmuction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be retuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arnovnt of the sums secured immediately before the
partial taking, destruction, or Joss in valve dividea 'y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i ¥alus, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in veios of the Property in which the fair market
value of the Property immediately hefore the partil taking, dest»ziion, or foss in value is less than the
amount of the sums secured immediaiely before the partial taking, S=inetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after wotice by Lexlzr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s2iilc 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, i.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of :: Pronerty or io the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me ws t e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tigat ¢t action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begwi tat, in
Lender's jdgment, could result in forfeiture of the Property or other material impairment of Leatr's
interest in the Property or rights under this Secwrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

ANl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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t Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mwdify
amortization of the sums secured by this Secority Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than ¢he amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bormower's obligations and liability shall be joint and several. Ilowever, any Borrower who
co-signs *his Security Instrument but does not execute the Note (a '"co-signer'}: (a) is co-signing this
Securir; e rument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi. Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; 0 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoranddations with regand to the terms of this Security Instrument or the Note without the
co-signer's coascat:

Subject to the rcvisions of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations wavier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights sz benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liz0ii’ty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and igrements of this Security Instument shall bind (except as provided in
Section 20) and benefit the successor. an assigns of Lender.

14. Loan Charges. Lender moy. charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of ‘o ireting Lender's interest in the Property and rights under this
Security Instrument, including, but not linder, 5, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiton on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security histrument or by Applicable Law.

If the Loan is subject to a law which sets maximu n I7,an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coll=cted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be 1eZacid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectéd ivym Bommower which exceeded permitted
fimits will be refunded t0 Bormower. Lender may choose to malz-mis refund by reducing the principal
owed under the Nofe or by making a direct payment to Borrower./f 1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prej.avmvat charge (whether or not a
prepayment charge is provided for under the Note). Borrower’'s acceptaucc of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosv,we: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Neeurity Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrament sbiii be deemed to
have been given to Bomower when mailed by first class mail or when actually deliverrd & Romvower's
notice address if sent by other means. Notice $o any one Bormower shall constibute notice 60 1 Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proped: Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall (propntly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormywor's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one Gme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If amy notice required by this Secwrity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instnument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
ohligations contained in this Security Instrument are subject o any requirements and limitaions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b} words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may” gives sole discretion witheut any obligation to
take an? aci'on,

17. Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrment.

18. Truns'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benerici ‘nierests transferred in 4 bond for deed, contract for deed, installment sales contract or
escrow agreement, e Jatent of which is the transfer of title by Borrower at a future date to a purchaser.

If afl or any part o the Property or any Interest in the Property is sold or transferved (or if Borrower
is not a natural person ar2l a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rejgpire immediate payment in full of all sums secured by this Security
Instrument. However, this opucis shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f.om the date the nofice is given in accordance with Section 15
within which Borrower must pay all sums se vred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p.i'wl, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinan”’ v Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain conditions,
Bormmower shall have the right to have enforcement of @'s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the I'rozedy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might szec'Tv for the termination of Botrower's right
o reinstate; or {c¢) entry of a judgment enforcing this Secur’y Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due uw!:i this Security Instrament and the Note
as if po acceleration had occurred; (b} cures any default of any other ¢ivennts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot Fiqited to, reasonable attorneys’
fees, properly inspection and valuation fees, and other fees incurred for the (piwpose of protecting Lender's
interest in the Property and righis under this Security Instrument; and (d) takes sz action as Lender may
reasonably require t assuwe that Lender's interest in the Property and rig ws /inder this Security
Instrument, ant Borrower's obligation to pay the sums secured by this Security Instrument, shall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may require the. Rommower pay
soch reinstatement sums and expenses in one or more of the following forms, as seleckid by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, 74v-led any
such check is drawn upen an institution whose deposits are insured by a federal agency, instruinrit=lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instrulaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve, ‘ais
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borvower. A sale might result in a change in the entity (kmown as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informmtion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other gaty hereto a reasonable period after the giving of such notice to take comrective action If
Applicable” L=xv provides a time period which must elapse before certain action can be taken, that time
period will 02o'P?lcmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 cu given fo Borrower pursuant to Section 22 and the notice of acceleration given ko
Borrower pursuant in ses’ion 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this S.cion 20,

21. Hazardous Substarics. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ori@zadous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrsem, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maw:iz’s rontaining asbestos or formaldehyde, and radicactive naterials;
(b) "Environmental Law'’' means federal saws wud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prow ton; (¢) “Environmental Cleanup'' includes any response
action, remedial action, or removal action, as defirza fu Environmental Law; and (d) an "Environmental
Cendition” means a condition that can cause, contikute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not catse or permit the presence, use, d.posal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, 64 %r 'n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a! £t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Picpidiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noma residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in carsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deniand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Xigpr.tv.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, /() any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or therzt of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc-of a
Hazardous Substance which adversely affects the value of the Property. If Bormower leans, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Ilazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may vesult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i:form Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecoszie. If the default is not cured on or before the date specified in the notice, Lender at its
option may-iejiire immediate payment in full of all sums secured by this Security Instrument
without furtliec-y-anand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu-criicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’cer, to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payueit ol all sums secured by this Security Instrument, Lender shalk release this
Security Instrument. Borrower shall oy any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, Lut ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted 1mder Appl cable Law.,

24. Waiver of Homestead. In accordarss with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois bomestzad «xemption laws.

25. Placement of Collateral Protection Insuratcs. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemsi *vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowad'~ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ya=chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conn cticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providang Lender with evidence that
Bormower has obtained insurance as required by Borrower's and Lender's (gv.ement. If Lender purchases
insurance for the collateval, Borrower will be responsible for the costs of thatms-irance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instvnce may be added
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo e thon the cost of
insurance Bormmower may be able to obfain on its own.

~
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: . ‘
:ﬂ%’%@ XU{L\ , éi{m W%J/M‘fﬁ&sw}
Ch ¢ )hj LD Noen (S;]AR(())!? yv.l%rnmmcx Borrower

\ ign Original

Wk,

—ta

N%\\lb EA J’mn
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County ss: C,BDL

STATE OF r NOIS, ‘
D I\[‘o\ﬁrl , a Notary Public in and for said county and

state do hereby ceml'yﬂ

W\l\\tﬂ, E S'L'G.V\\O&C,\L OV\J SbamWS%olL

personally known io me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befor. me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a5 L= her/their free and voluntary act, for the uses and purposes therein set forth.

Given und:r 2y hand and official seal, this I day of \)L&V\f 0.2

My Commision B 1< T+ 0 (7] C@EUWQ mmﬁén-

Notary Public

OFFICIAL SEAL
CHERYL O NOLEN

Notary Public - State of Hlinois
My Commission Expires Jan 7, 2017
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%— Fidelity National Title Insurance Company

.l
nan

AGENT TITLE NO.: 200001266315
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND RZFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 25220461 AND IS
DESCRIBED AS TCLLOWS:

THE NORTH 15 FEET OF LOT 23, ALL OF LOT 24 AND LOT 25 (EXCEPT
THE NORTH 20 FELT THRREOF) IN BLOCK 58 IN H. W. ELMORE'S KEDZIE
AVENUE RIDGE BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND
SOUTHEAST 1/4 OF SECTIQN 23, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING SCUTH OF THE INDIAN
BOUNDARY LINE IN COOK COUNTY, ILLINOIS.

SUBJECT TO CONDITIONS, RESTRLZTIONS AND EASEMENTS OF RECORD.
APN: 28-23-429-028-0000
COMMONLY KNOWN AS 16611 SPAULDING AVF, MARKHAM, IL 60428

HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS
PROVIDED



