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Words used in mulbliple sections of this docurwent are defined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are
" also pruvided in Section 16,

(A) "Sceurity Instrument” means this docwnent, which is da‘ed October 23, 2009 ,

together with all Riders to this document.

(B) "Borrower" is
MARCIA D HOISINGTON, UNMARRIED

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender™ is  JPMORGAN CHASE BANK, N.A.

Lender isa RANK
organized and existing under the faws of  the U.5.A.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address iy 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the morigagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated Qctober 23, 2009
The Nole states that Borrower owes Lender
Three Hundred Fifty Thousand, and 00/100 Dollars
(U.S. 3 350,000,00 ) plus interesi. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  November 1, 2039
(E) "Property"” means the property that is described below under the heading "Transler ol Rights in the
Propersy”
{F) "Loun” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc und<r e Note, and all sums due under this Security Instrument, plus inlerest.
(G) "Ridexs” sheans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t6 po'eaecuicd by Borrower [check box as applicablc]:

|:| Adjustable Rate Kivier D Condominjum Rider : D Sceond Home Rider
D Balloon Rider [ Planned Unit Development Rider D 1-4 Family Rider
(] vA Rider L] Riweekly Payment Rider |:| Other(s) [specily]

(ITy “Applicable Law" means ali comirolling applicable federal, staie and local statutes, regulations,
ordinances and administrative rules and srders (that have the cffeet of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by u condominium association, homeowners
association or similar organization.

" (Jy "Electronic Funds Transfer” means any transle( of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is imtiate] through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrvCt, or authorize a financial institution (o debit
or credit an account. Such term includcs, but is not limited-0, point-of-salc transfers, automated teller
machine transactions, transfers inmitiated by lelephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Ttems” means those items thal are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award £-camages, or proceeds paid
by any third partly {other than insurance proceeds paid under the coverages descrided in Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking or all-or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o1 om'ssions as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o1 or-defaull on,
the Loan,

(N} "Periodic Payment” means (he regularly scheduled amount due for (i) principal and interestunder tie
Note, plus (ii} any amounts under Scction 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA" refers (o all requircments and restrictions thal arc imposcd in regard
to a "federally related mortgage loan” even it the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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(P) "Successor in Interest of Borrower” means any parly that has taken (ille {o the Property, whether or
not that party has assumed Borrower’s oblipations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, exiensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lemder and Lender’s successors and assipns, the {olowing described properly located in the

COUNTY [Type of Recording Jurisdiction]
of ‘coux [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel ID Number: 13112160200000 which currently has the address of
5348 N SAWYER AVE [Street]
CHICAGO City], 'llinois 60625 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereclod—on the property, and all
casements, appurienances, and fixturcs now or hereafter a part of (he propertys, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-veferred lo in this
Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby zopttyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberals-except for
encumbrances of record. Borrower warrants and will defend gencrally the title (o the Property suainst all
claims und demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a unilorm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under (he Note and this Sceurily Instrument shall be made in U.S.

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁéé?
Initials; ;
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) mongy order; (¢) certitied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulTicient {o
bring ¢, Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current.“wilhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, bul Lender is not obligated to apply such payments at the time such payments are
accepted. {£edch Periodic Payment is applied as of its scheduled duc date, then Lender nced not pay
interest on inapplivd funds. Tender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current-1t Barrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return Zaen to Borrower. If not applied earlicr, such funds will be applied (o the outstanding
principal balance unde' the Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or in the (utnre-against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Insirument or performing Lhe covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applicd by Lend<r shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vids--the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thscrder in which it became due. Any remaining amounts
shall be applicd first (o late charges, second to any other amounts due under Lhis Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fdr 2 delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymedt ni2y be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstardirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i and to-the extent that, cach paymcent can be
paid in full. To the extent that any cxcess exists afier the paymentlis app'icd to the {ull payment of onc or
more Periodic Payments, such excess may be applied o any late charges due. Voluntary prepaymens shall
be applied first o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Prizeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of e Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Foriodic-Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymert of amounts due
for: {a) taxcs and assessments and other items which can attain priority over this Sceuriry fistrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Propesor; if any; (¢}
premiums for any and all insurance required by Lender under Section 57 and (d) Morlgage dnsurance
premiums, il any, or any sums payable by Borrower w Lender in licu of the payment ol Mortguage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Gscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender IFunds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Tender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may excrcisc its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at uny time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such zincunts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds av the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Csiiinaies of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shdll ‘be held in an institution whose deposils are insured by a federal agency,
instrumentality, or ettty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bink. Twnder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the [unds, annually
analyzing the escrow account, or verivying the Tscrow liems, unless Lender pays Borrower intercst on the

- T'unds and Applicable Law permits [ender to make such a charge. Unless an agrecment is made in writing

or Applicable Law requires interest to be piid on the Funds, Lender shall not be required Lo pay Borrower
apy interest or earnings on the Funds. Boriswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give #5 Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrotv, /s defined under RESPA, Tender shall account to

" Borrower for the excess funds in accordance with REGPALIT there is a shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower a8 reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in tscrow . sz defined under RESPA, Eender shall
notify Borrower as required by RESPA, and Borrower shall pay (7 Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathly paymens.

Upon payment in {ull of all sums secured by this Securily Instrunient;snder shall promptly refund
io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can atlain priority over this Security Instrument, l#aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Awsesinents, if any. To
the extent that (hese items are Bscrow Items, Borrower shall pay them in the manner provides 1a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insrient wrless
Borrower: (a} agrees in writing o the payment of the obligation seccured by the lien in a mamier acseptable
to Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in good laith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satistactory (o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [/
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lien. Within 10 days of the dale on which thal notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a onc-lime charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now t,)ustmg or hercatter crcclcd on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limiled to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Tk, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 16" disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘Beitower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiop; vertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatico svrvices and subsequent charges cach time remappings or similar changes oceur which
reasonably might a%cet such determination or certification. Borrower shull also be responsible for the
payment of any feed iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zoune determinativn resulling [rom an objection by Borrower.

If Borrower fails to (maintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior and Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covzrage. Therefore, such coverage shall cover Lender, but might or might
- not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicacror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuransc-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainea. Any wmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument, These amounts shall bear interest
al the Note rate from the date of disbursement and sbul! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard worigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall fiave the-ight to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; rw! otherwise required by Lender,
for damage lo, or destruction of, the Property, such policy shall include = stendard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i’ not made promptly by Borrower. Unless Lender and borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requaircd by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havethe right to
hold such insurance proceeds until Lender has had an opportunily (o inspect such Property o <hure the
work has been completed o Lender’s satislaction, provided thal such inspection shall be uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. [ees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, (he insurance
proceeds shall be applicd o the sums secured by this Security Tnstrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and scitle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquircs the Property wnder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund ol unearned premiums paid by
Borrowver) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then duc.
6. Gelvpancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within G0 days after (he cxccution of this Sccurity Instrument and shall continuc to occupy the
Property as Bonews#’s principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in/writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist vwhich are beyond Borrower’s control.
7. Preservation, Memfznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair <nc Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borroiver is residing in the Property, Borrower shall maintain the Property in
_ order to prevent the Property fromi fcturiorating or decreasing in value due to iis condition, Unless il is
determined pursuant to Scction 5 that rcpair.or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ywiih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (he Property only if Lender has released proceeds [or such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

* progress payments as the work is completed. If the irsuripce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o0 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntrics wpon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if~dwring (he Loan application
process, Borrower or any persons ot entities acling at the direction of Lawrower or with Borrower’s

knowledge or consent gave materially false, misleading, or inaccurate informatio or statements to Lender
for failed to provide lender with material information} in connmection with ‘he Loan. Material
representations include, bul are not limited to, representations concerning Borrow r's ceupancy of the
Propertly as Borrower's principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Irsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunmienfc (b} there
is a legal proceeding that might signilicantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprialc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include. but are not timited to: (2) paying any sums secured by a lien
which has priority over (his Seccurity lnstrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
enlering the Property (o make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rale from the datc of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

aymert.
Py I( tris Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 11 Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrces to the merger in writing.

10. Marigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siall pey, the premiums reguired (0 maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Irsuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make scparatcly designated payments
toward the premiums/for Mortgage Insurance, Borrower shall pay the premiums required Lo obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Rorréwer of the Morigage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contim'e to pay to Lender the amount of (he separately designated payments that
were duc when the insurance coverige ceased (o be in effeet. Tender will accept, use and retain these
payments as a non-refundable loss werve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci-tw<i the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢a nings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covergge (1n the amount and for the period that Lender requires)
provided by an insurer selecled by Lender again tiecomes available, Is obtained, and Lender requires
scparately designated payments toward the premiurs for Mortgage Insurance. If Lender requircd Mortgage

" Insurance as a condition of making the Loan and Bérrawer was required to make scparatcly designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Tnsurance in effect, or to provide alncn-refundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance witkeuiy writtien agreement between Borrower and
Lender providing for such termination or until termination is requred by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase, the Note) for certain losses it
may incor it Borrower does not repay the Loan as agreed. Borrower 43 rot a parly to the Morlgage
[nsurance.

Mortgage insurers cvaluate their iotal risk on all such insurance in force frém time to time, and may

cnter into agreements with other parties that share or modify their risk, or reduce 1ossos. These agreements
arc on terms and conditions that are satisfactory to the morlgage insurer and the othr paity (or partics) 0
these agreements. These agreements may require the mortgage insurcr to make payments asiag any source
of funds that the mortgage insurer may have available (which may include funds obtained f-om Mortgage
[nsurance premiums).

As a resull of these agreements, Lender, any purchaser ol the Nole, another insurer, any seinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides thal an affiliate of TLender takes a sharc of the insurer’s risk in exchange for a share of the
preminms paid (o the insurer, the arrangement is often termed "captive teinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auntomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During zuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti’ Lo der has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a serics of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P aceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prececds. If the restoration or repair is not economically feasible or Lender’s sceurity would
be lessened, the Missellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvs; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided Tor in Section 2.

In the event of a tow fuking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the i secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately beiote the partial taking, destruction, or loss in value is equal v or
greater than the amount of the sums seearsd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles: Borrower and Lender otherwise agree in writing, the sums
securcd by (his Security Instrument shall berediced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the lial amount of the sums secured immediately hefore the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property

" immediatcly before the partial taking, destruction, or loss ‘v value. Any balance shall be paid to Borrowcr.

In the event of a partial taking, destruction, or loss‘mnva'ue of the Property in which the fair market
value of the Properly immediatcly before the partial taking/ dstruction, or loss in value is less than the
amount of the sums sccured immediately before the partial faking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then.due.

Il the Property is abandomed by Borrower, or if, after notice sy Lender to Borrower (hat the
Opposing Party (as defined in the next sentence) offers to make an award to/settle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice 1 given, Lender is authorized
{o collect and apply the Miscellaneous Proceeds either to restoration or repair of'the Property or to the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Paity" reans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hius a vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, i3 Fegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: ol Lender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defilt and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes [orfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [nstroment. The proceeds of
any award or claim for damages that are attributablc to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscéllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released: Forbearsmce By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccured by this Sceurity lnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against
any Successor in Interest of Borrower or o vefuse (o extend time for payment or otherwise modily
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount (hen due, shall not be a waiver ol or
preclude the excreise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigrs. this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Secv.iiy_nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <nis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumen’; aad {¢) agrees thal Lender and any other Borrower can agree lo exlend, modily, forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consoi.

Subject (o “the”provisions of Section 18, any Successor in Interest of Borrower who assuines
Borrower’s obligations “nder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security lostrument. Borrower shall not be released [rom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and” »gicements of this Sccurity Instrument shall bind {except as provided in
Section 20) and benefit the successursand assigns of Lender.

14. Loan Charges. Lender.mav. charge Borrower fecs for scrvices performed in conncction with

- Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this

Security Instrument, including, but not iimited to, attorneys’ fces, property inspection and valuation fees.
In regard to any other fecs, the absence ol “opress authority in this Security Instrument to chargce a specific
fec to Borrower shall not be construed as a prohikicion on the charging of such fcc. Lender may not charge
fees that are expressly prohibited by this Securil Insirument or by Applicable Law.

If the Loan is subject to a law which sets maxizauin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieduced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collzcrid from Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose o snake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowse If a refund reduces principal, the
reduction will be treated as a partial prepayment without any ‘prepavmnent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such reflund made by
direct payment to Borrower will constitute a walver of any right of acticn Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defiver «d to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute netics #5-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the #’ropeity Address
unless Borrower has designated a substitute noticc address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Postower’s
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be only one designated notice address under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice n
connection with this Securily Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy (he corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o amy Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take uoy sction.

17. Gorrower’s Copy. Borrower shall be given one copy of the Note and of his Security Instrument,

18, Trausfer of the Property or a Bencficial Intercst in Borrower., As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreemers, e intent of which is the transfer of title by Borrower at a futurc date o a purchaser.

I all or any pari o/ the Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a natural persan/aid a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender rmay) require immediate payment in full of all sums secured by this Securily
Instrument. However, this-opiwn shall not be exercised by Lender il such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails o pay
thesc sums prior to the expiration of thiisperiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or depsad on Borrower.

19. Borrower’s Right to Reinstate Afler Acceleration. If Borrower mects certain condilions,
Borrower shall have the right to have enforcemen’ of this Security Instrument discontinued at any tune
prior lo the carliest ol (a) five days before sale ol the Property pursuant to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law migh? snecify for the termination of Borrower’s right
{o reinstate; or (c) entry of a judgment enforcing this Sccuvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any olhes cavenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred lod the purposc of protecting Lender’s
intcrest in the Property and rights under this Sccurity Instrument; and (d) a%es such action as Lender may
reasonably require to assurc that Lender’s intercst in the Property and rights under (his Security
Instrument, and Borrower’s obligation o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s.chodl, provided any
such check is drawn vpon an institution whose deposits are insured by a federal agency, “nvaninentality or
entity; or (d) Electronic Funds Fransfer. Upon reinstatement by Borrower, this Security Ipstnment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Heyaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Securily Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transler of servicing. Il the Note is gold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by {he Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) (hat arises from the other party’s actions pursuant {o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notilicd the other party (with such
nolice siven in compliance with the requirements of Section 15} of such alleged breach and afforded the
otlie! peaty hereto a reasomable period after the giving of such notice 1o (ake corrective aclion. If
Applicalie Law provides a time period which must clapse before certain action can be taken, that time
period witl-be“decmed to be reasonable [or purposes of this paragraph, The nolice of acceleration and
opportunity’ (s-cate given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuait 20 Scction 18 shall be decmed to satisly the notice and opportunity to take correclive
action provisions of (s Section 20.

21. Hazardous Substznees. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as loxico4 Hezardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasolince, kcrosenc, other (fammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, imaterials containing asbestos or formaldchyde, and radioactive malerials;

" (b) "Environmental Law" means fedese! Isws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmental-protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc. contribute to, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or rclease of any Hazardous
Substances, or threaten to relcase any Hazardous Substantes; ¢ or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property (W-that is in viclation of any Environmental
Law, (b) which creates an Enviroruncnial Condition, or (c) which, aue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the.valae of the Property. The preceding
two sentences shall not apply (o the presence, usc, or storage on Ui Property of small quantities of
Hazardous Subslances (hat are generally recognized 1 be appropriate 1o purmal residential nses and (o
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatioz, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowlidge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, releascor threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, usc or r/.cese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regnlatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secored by
this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceferation
and foreelssere. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums sccured by this Security Instrument
without furthicc iemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {0 coMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon plysentof all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fec is paid (o a third party for services rendered and the
. charging of the fee is permitted undey Applicable Law.

24. Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois liomesicad exemption laws.

25. Placement of Collateral Protection Insurapee. Unless Borrower provides Lender with evidence
- of the insurance coverage required by Borrower’s agréemept with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boitorver’s collateral. This insurance may, but need
not, protect Borrower’s intercsts. The coverage that Lerde: purchases may nol pay any claim that
Borrower makes or any claim thal is made against Borrowci” in corneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenddr’s agreement. It Lender purchases
insurance Lot the collateral, Borrower will be responsible for the costs ¢Eipis insurance, including interest
and any other charges Lender may impose in connection with the placemsic of the insurance, until the
effective date of the cancellation or expiration of Lhe insurance. The costs of the iilsurance may be added Lo
Borrower’s total outstanding balance or obligation. The cosis of the insurance may be r=are than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesscs:

(Seal)

-Borrower

) (Scal)

-Borrower

/;/ UMM?S ; ;§ ;}// ‘{, 7o (Seal) (Scal)
MARC IA D HOIS INGTONK -Borrower -Borrower
(Scal) < )., (Scal)

-Borrower -Borrower

(Scal) 0 (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, / CAOK County s
1o b i€ 4 C/W“f“ o] , a Notary Public in and for said county and
state do hereby certify that

MARCIA D HOISINGTON, UNMARRIED

personally known (o me 1o be the same person(s) whus@) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged thal hchcy signed and delivered the said
instiument as his@thcir free and voluntary act, for the uscs and purposes therein set forth.

Giverrunder my hand and official seal, this 23714 day of Cctober, 2009

My Commission Exzizes: 7570 2 -/ & /,\. .
‘ 7 g

‘lj/dtary Public J\A\ le A , Pe{—er*;cx\

PSP A A i i

JULIE & PETERSON
¢ NOTARY PUBLIC - STATE 0% wuinois
b MY COMMISSION EXPIRES 0702110 {

W WA
v

WAt

LT

*UBB988agR «
1634 /472009 76056178/ |
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EXHIBIT A - LEGAL DESCRIPTION
Tax ID Neintar(s): 13-11-216-020-0000
Land siluated In 2 Counly of Cook in the State of IL.

LOT 43 AND THE SOUTH 1/2 OF LOT 44 IN BLOCK 6 IN NORTH PARK ADDITICN
TO CHICAGO, A SUBTIVISION OF PARTS OF THE NORTHEAST 1/4 AND THE
SOUTHEAST 174 OF £ECTINN 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL NER'DIAN, IN COOK COUNTY, ILLINCIS.

Cormmonly known as: 5348 Noylii Zawyer Avenue, Chicago, IL 60625
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